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REGIONAL

MHBeCTMLMOHHA NONUTUKA

OkTomBpu 2024 r.

O® "Cenekt PervoHan" e akTMBHO ynpaBnsiBaHa pUCKOBa MHBECTULIMOHHA CXema, 0e3 Aa cneaBa MHAEKC, MHBECTUpaWa BbB (DMHAHCOBU WHCTPYMEHTH, U3AaAeHH
npeaMmHo oT emuteHTM OT LlenTpanHa w UstouHa EBpona, BkniounutenHo Typums m Pycus. KonektmBHata mHBecTMUMOHHA cxema "Cenekt PermoHan" moxe pa
nHBecTupa go 90% B akuuu n po 10% B Heny6nu4HK emmcuu. MNpeacraBsHeTo Ha hoHAA Ce U3MepBa CAPSAIMO BLTPELWHO KOHCTpYMpaH 6eHumapk (35% SOFIX, 50% MSCI

Emerging Markets Europe u 15% LEONIA Plus**).

PuckoB npodun
Pe3lome Ha kanutanoBute nasapu
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HoxoaHocT 3a nocnegHute 12 meceua

Mpe3 okTomBpU WHoekcuTe Ha Bbnrapcka doHpoa 6opca perucTpupaxa pasHOMOCOYHM
pesyntatn  kakto crnegea:  (SOFIX|-1.06%; BGBX40|-1.23%; BGTR30(-1.98%;
BGREIT12.45%; beamX10.05%). Mpe3 nepuoaa ce Habnioaaea pacTex Ha NUKBMBHOCTTA Ha
BOB, kato croitHocTTa Ha 6opcoBKs 060pOT Ha perynupaH nasap otbenssa pactex ot 25.30%
1 pacTex B CTOMHOCTTA Ha YCMELIHO peanuavpaHuTe caenkv B pasmep Ha 20.94% cnpsmo
mecel, centemBpu. Makap Aa ce KoHcTaTvpa pactex Ha GopcoBusi 060poT W peanusupanuTe
caenku, 3a nepuoga ce Habmiogasa Cnaf B CTOMHOCTTA Ha Gopcosus obem B pa3mep Ha -
23.78%. ,Mbpea MHeecTULMoHHa BaHka" All, 4eTBbpTa MO roneMuHa Ha akTuBmM Ha Gbnrapckus
6aHkoB nasap, opmMpa HW3XOOALA NO3MUMA M Mpe3 Mecel CenTemBpy peanuaupa
oTpuLATeNHa MeceyHa AO0XOOHOCT B pasmep Ha -5.83%. OcHOBHMS ABuraten 3a cnaga Ha
GaHKoBaTa MHCTUTYUMs € cnaja Ha HeTHata neyan6a B pasmep Ha -38.57% no AaHHM OT
HEKOHCONUAMPaHUs uHaHcoBws otyeT kbM 30.09.2024 r. MasapHaTa CTOAHOCT Ha akuuuTe Ha
TexHonornyHata komnawus llenmm Tpyn“ ALl Genexat cnag B pasmep Ha -2.86%. Kniouos
(hakTop 3a HEraTMBHWA pesynTaT Ha MybNWMYHOTO [PYXECTBO Ce onpedens OT pbcTa B
CTOHOCTTa Ha pa3xoauTe 3a AeitHocTTa B paamep Ha 29.86% kbm 30.09.2024 r. no gaHHW oT
HEKOHCONWAMpaHus uHaHcoB oTyeT. OTpuuaTeneH pesynTaT oT4yeTe komnaHusita ,Cmapt
Opranuk” All, 4nMTO aKumm ce TbpryBaT Ha OCHOBHUS Mas3apeH cermeHT Ha BB, nocTuranku
OTpULaTENHA MeceyHa JOXOLHOCT B pasmep Ha -4.46%. 3a aHanuavpaHus nepuog TYpekusT
nHaekc XU100 Hamanu ceosiTa CToiHOCT B pasmep Ha -8.30%. 3a oTyeTHWs nepuoa Typckarta
LieHTpanHa baHka 3anasu CTOMHOCTTa Ha OCHOBHMTE NUXBEHW HWBA W YPE3 UHCTPYMEHTapuyma
Ha MOHeTapHaTa Cv MonuTUKa ,3aMpa3au’ CTOMHOCTTa Ha efHoceaMMYHaTa peno nuxea o 50%.
B yHUCOH C npencTaBsHETO Ha MOBEYETO nasapu B pervoHa Ha LIVE, ce Habniogasaxa
oTpuuatenHu pesyntath B Monwa, YHrapus u Pymbrus (WIG| -4.47%; BUX|-0.04%; BET |-
1.01%; ), Kato CblyeBpeMeHHO rpbLkus BopcoB MHAekc ASE Cblio OTYeTe oTpuuaTeneH
pesyntat B pa3mep Ha -4.77%.

Onucanune Ha noptdonmoTo

KbM HacTosiLuMst MOMEHT aKTMBWTE Ha (DOHAA Ca Pa3npedenieH! OCHOBHO B aKLuu
76.0%. loBeyeTo OT MHBECTMLMMTE B aKuMM Ca KOHUEHTpUpaHu B Obarapcku
eMnTeHTN 62.1% 1 37.9% B YyKOECTPaHHN EMUTEHTW.
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- e [IO "CeneKT PernoHan" e BeHumapk

[aHHu 3a doHaa leorpadhcko pasnpeaeneHue - LLEHHN KHUXa 31.10.2024
YnpaBnsBalLo ApyKecTBo "Cenext AceT MeHnapxmMbHT" EAL
P
CraproBa faTta Ha choHaa 4.5.2006 yen
Paswmep Ha (hoaa B nesa 4740 442.82 Hoxun
KasaxcraH
Puckos npocpun Bucokopuckos
YHrapus
MpenopbunTeneH MHBECTULMOHEH MiHym 7 romHi
XOPU3OHT Mpuys
VHBECTILIM AKumm 1 obnmraumm, Pybrons
4 uananenu ot CEE u CIS
[loxonHocT 3a nocneagHuTe 12 mecela 14.69% Typuns
CTaHOapTHO OTKMOHeH!e 9.77% flonwa
HoMuHanHa CTORHOCT Ha eavnH Asn 1neg  Benrapus 62.1%
*To cTonHocT Ha akTueuTe kbM 31.10.2024 .
Takeu* KnacoBe aktueu 31.10.2024
Takca 3a 3anucBaHe 2.00%
Hag 100 000 nB 1.00%
Takca oO6paTHO U3KynyBaHe 0.00%
Takca ynpasnenue (1) 2.50% Renosuti v ggpgl’:)‘/*"" cpeacTea
. (1]
[pyru onepatueHu pasxopu (2) 0.41% [pyrn akTueu
Tekywy Takcm (1+2) 2.91% 0.13%
Takca 3a nocTUrHaTh pesynTaTtu HAMa
Ton 5 emucun 31.10.2024

Ton 5 no3vuun B
noptdenna
27.2%

Opyrn 72.8%

Bbnrapcku akunm
47.2%

YyxxgecTpaHHU akuum
28.8%

Hacrosiata uHopMaLns Cbabpxa MapkeTMHIOB MaTepuan 1 He NpeAcTaBnsiBa JOroBOPHO 06BbP3BaLL IOKYMEHT U HE € JOCTaTb4Ha 33 B3EMaHe Ha MHBECTULIMOHHO peLueHue. 3a noBeye UHdhopMaLms
oTHocHo [1® "Cenext Pervonan" unu opyrv donpose, npegnaraqy ot Y[ "Cenext AcetT MennmkmbHT" EALL, CBBpXETE Ce C Baluns (PUHAHCOB KOHCYNTaHT unu noceTete: www.selectam.bg. MaTouHmk Ha
naHHuTe 3a MuHanu nepuoau: Y[ "Cenekt AceT MernmxmbHT" EALL. CTaHAApTHOTO OTKIOHEHWE e N3MEPEHO Ha ceaMnyHa 6a3a 3a nocrneaHuTe 52 cegmuup.
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WHbopmaums 3a puckoBeTe U nonaute

PuckoBe, cBbp3aHu ¢ [loroBopHusa oHa

e OOHABT MHBECTMPA OCHOBHO B aKLMW, KOUTO Ca PUCKOB Krac aKTUB.
LleneBmAT pervoH, B KOMTO MHBeCTUpa POHABLT Ce Xapakrepusmpa c
BMUCOKa BONaTUNHOCT. PoHALT € NpuuncneH KbMm kateropusi 4; laHHuTe
3a MVHanu nepuoaM, M3non3BaHu 3a mavucnseaHe Ha O606LeHus
nokasaTern 3a pucka, MOXe [a He NpeAcTaBnsBaT HaaexaeH nokasarten
3a 6baeLmns Npodurn Ha pucka;

* PuckoBata kaTeropus Ha poHAa He e rapaHTMpaHa U € Bb3MOXHa
npoMsiHa BbB BpemeTo; Ham-HuckaTa kaTeropuss He O3HavaBa
6e3pnckoBa NHBECTULNS;

» CTOMHOCTTa Ha AAnoBeTe M OOXOoAbT OT TAX MoraT da ce MoHwXKarT,
nevyanbata He e rapaHTMpaHa U MHBECTUTOPUTE MOeMaT pucka Aa He
Bb3CTAHOBAT MHBECTULIMUTE CU B MbITHUSA UM pasmep;

* MHBecTUUMNUTE BBB (DOHAA HE Ca rapaHTUpaHWU OT rapaHUMOHeH hoH
W NpeaxodHUTe pes3yntatu OT AeVHOCTTa HAMaT Bpb3ka C Obaewym
pesyntati Ha doHaa.

* VIHBECTMUMOHEH KpeauTeH PUCK — PUCKbT €MWUTEHTBLT Ha AbIroBU
LEHHWN KHWXa U MHCTPYMEHTU Ha NapuyHusi nasap, CbOTBETHO NMLETO
npeactaBnno obesneyeHvie, Aa 6bae B HEBBL3MOXHOCT Aa M3MbIHU
CBOMTE 3a4bIKEHUS!, B YAaCTHOCT Aa U3nnaTu HaBpeMme rnaeHuuaTa u/
VNN OBIMKUMATE NINXBY;

* Puck oT KOHTpareHTa — korato (oHAbLT € obe3neyeH C rapaHums,
n3gageHa oT TpeTo Nnvue, Unv Korato BCNeACTBME Ha eauH Unv noseye
[OroBOpU C eauH KOHTpareHT Bb3HMKBA 3HauuTenHa no obem
VHBECTULIMOHHA eKCrno3uums;

* CeTb/IMEHT PUCK — PUCKBT, Bb3HUKBALY, OT Bb3MOXHOCTTa (POHABLT
[a He TMOomyyum HacpelwHW napuyHu cpeacTtBa  WMnn  oMHaHCOBM
VHCTPYMEHTU OT KOHTpareHT Ha JataTta Ha CeTbIIMEHT, Crej kaTo Te ca
V3MbIHWN 3a4bIDKEHVATa N0 AaAeHU CAENKN KbM TO3M KOHTPareHT;

* JlukBUOEH puUCK — KOrato 3HauYuTeENeH [Aan OT OocbllecTBeHaTa
VHBECTULMS € BbB (PMHAHCOBU MHCTPYMEHTU, KOUTO MO CBOS XapakTep
ca [OCTaTbyHO NUKBMAOHW, HO MpY OnpefenieHn obGCTosTENCTBa MOXe
[a CcTaHaT OTHOCMTenHo cnabo NUMKBWAOHW, KOETO Lie MOBMusie BbpXY
HUBOTO Ha NNKBUOHUS PUCK HA POHAA KaTo USNO;

* OnepaTvBHM PUCKOBE U PUCKOBE CBBbP3aHM CbC CbXPaHsIBAHETO Ha
aKTUBY;

» PuckoBe npu n3non3saHeTo Ha AepUBaTUBHU UHCTPYMEHTH;

» [pyry puckoBe: AaHbYeH, perynaTvBeH PUCK, MONMUTUYECKU PUCK,
onepaTvBEH PUCK, MHpNALMOHEH PUCK, BanyTeH PUCK W yNpaBlieHCKU
puck.

OxTomBpu 2024 r.

MoTeHuuanHm nonsu, cBbLP3aHK ¢ [loroBOpHUA HOHA,

 [podbecnoHanHoTo ynpaBneHve Ha UHBECTULMUTE — [OrOBOPHUTE
oHAoBe ce ynpaBnsiBaT OT creumanucTv Ha 6asaTta Ha 3agbnboyeHn
nasapHuW aHanusu, KOeTo CrecTsiBa BpemMe W ycunua Ha
MHBECTUTOpUTE Aa cneast puHaHCoBUSA CBAT;

* JIMKBUOHOCT M CUIYpPHOCT — AOrOBOPHUTE (POHAOBE Ca C pasnuyeH
WHBECTULMOHEH XOPU3OHT. [pu WHBECTUTOPM, KOWTO XenasT gda
noemar Mo-rofisiM puck, To3n nepuog e no-Abnbr. KoHcepBaTMBHUTE
oHAOBe ca NPOAYKTW 3a MHBECTUTOPU, KOUTO XEMasT HUCHK PUCK U
[OXOAHOCT B KPATKOCPOYEH NnaH;

» Pasnpenenenve Ha pycka — Ypes anBepcudmkaumusTa ce Hamansisa
HECUCTEMaTUYHUAT PUCK NPU MHBecTUpaHeTo. C yBenuMuyeHneTo Ha
akTBuTe Ha fdageH  doHg ce  nocTura  no-edekTMBHa
aveepcudukaums. Mo To3u HauuH, AafaeH OUHAHCOB WHCTPYMEHT, B
KOWTO € WHBECTMPaHO, He MOXe Aa Ce OTpasu 3HAYUTENHO BbpXy
obwata JoxoaHoCT Ha oHAaa, TbW KaTo 3arybata OT Hero ce
KOMMeHcMpa OT  MONOXWTENHUTE pesynTaTtu Ha  ocTaHanute
WHCTPYMEHTU B nopTdena;

» CnecTsiBaHe Ha pa3xodu — pa3MepbT Ha pasxoauTe, CBbp3aHu C
TbproBusiTa € (OUHAHCOBW WHCTPYMEHTU, 3aBUCuM OT obema Ha
TbpryBaHuTe puHaHCOBU MHCTPyMeHTU. KoraTo ce ckrtouBaT caenku
Ha no-BMCOKa CTOVIHOCT, TPaH3aKUMOHHUTE pas3xoau no T4aX ca no-
Huckn. o TO3M HauvH, obLwmMTe pasxoau 3a CMeTka Ha MHBECTUTOP
BbB qJOH,D, KaTto uUaAno ca MNO-HUCKW, OTKOJIKOTO MNMpU cCaMOoCToATenHa
TbProBusl C LEHHN KHUXA;

» lMoTeHumanHn paHbYHU oGnekyeHus - [oxoauTe OT chAenku c
asanose Ha ®oHpga (peanusvpaHaTa kanuTanoBa nevanba) He ce
obnara ¢ gaHbk nevan6a, korato monyvaten Ha Aoxoda ca MeCTHU
duranyecky nuua mnu U3MYecku nuua, YCTaHOBEHW 3a AaHbYHU
uenM B AbpxasBa uneHka Ha EBponenckusi cbio3 unum B apyra
ObpXaBa — YneHka Ha EBponeiickoTo MKOHOMUYECKO NPOCTPaHCTBO;

* Mpo3payHocT — YNpaBnsBaLloTo APYKECTBO exXeAHEeBHO ny6nvkysa
MHOpPMaUMsi 3a CTOMHOCTTa Ha OSoBeTe Ha AOroBOpHUTE hoHaoBE
B www.baud.bg, www.investor.bg u uHTepHeT cTpaHuuata Ha Y[
,Cenekt AceT MennmxmbHT® EALl - www.selectam.bg. MocTtosiHHa
MHpopmaums 3a pgenrHocTtTa Ha dPoHaa ce npegocTtaBs  Ha
KOHTponupawmute opraHu: Komucuata 3a (PUHAHCOB Haa3op MU
[enosnTtaps Ha JOroBopHUS oHA.

ModpobHa uHghopmayusi 3a puckoseme u non3ume om 3akynysaHemo Ha dsinoee Ha [JozosopeH ¢hoHd moxe da omkpueme e [pocnekma u OcHo8HUs
uH¢hopmayuoHeH dokymeHm Ha ®oHda, docmbnHuU 6e3nnamHo Ha 6br2apcku e3uk Ha www.selectam.bg.

ViHBECTUTOPUTE CrieaBa fa UMaT NpenBug, Ye CTOMHOCTTA Ha AANOBETE U AOXOLLT OT TSX MOXe a CE MOHUXKAT, Nevantu He ce rapaHTUpaT, ChLLECTBYBA PUCK 3a MHBECTUTOPUTE
[1a He CY Bb3CTaHOBAT MbJIHMS Pa3Mep Ha BNOXEHUTE CPEACTBA. VIHBECTULMUTE B AANOBE HE Ca rapaHTUpaHu OT rapaHLMOHEH (OHA UMM MO APYr HAYMH, KaTo Ypes3 TAX He ce
npunobuBaT aupeKkTHo 6a3oBy akTUBM, Thil KaTo Te ce npuTexasat ot 4. MocTurHaTuTe pesynTaTit OT MUHaNM NepUoaM He NpeaBIkaaT Gbaellata Bb3BpbluaeMocT. Bbaewmte
pesynTaTi NOANExXaT Ha fJaHbYHO obrarae, 3aBUCELLO OT MMYHOTO MOIOKEHWE Ha BCEKM MHBECTUTOP U MOANEXALLO HA NpoMsiHa B Gbaewy nepuoam. MpocnekTsT u OCHOBHUAT
MH(OPMALMOHEH [OKYMEHT Ha BCeKM [OrOBOpeH (hOHO ca AOCTBMHM Ha Gbhrapcky eavk Ha www.selectam.bg, kato creaa ga GbaaT mpernefaHu npeou B3eMaHe Ha
OKOHYATEHO MHBECTULMOHHO PeLLEeHHe.

*UHdopmaumsa 3a pasxoaute

lnaTeHuTe OT MHBECTUTOPA TaKCM Ce M3MOMN3BaT 3a MOKPUBAHE Ha afMWHUCTPATUBHUTE PasX0au Ha (OHAA, BKMIOYMTENHO PasxoauTe 3a MApKETUHT U npeanaraHe. Teau pasxoam
BOASAT 10 HAMansBaHe Ha noTeHLyana 3a pactex. OnucaHuTe BXOJHW Takcy ca MakcuManHuTe Bb3MOXHU. B Hsikon criyyan Moxe fja 3anmnaTtiute no-Hucku Takvuea. Moxe fja Hayuute
noBeye 3a akTyanHuTe Takcu 3a 3anucBaHe 1 06paTHO U3KynyBaHe OT Balunsi hMHAHCOB KOHCYMTaHT UMW NOCPESHUK.

TekywuTe Takeu (Bkn. Bb3HarpaxaeHue 3a Y[, aenosutap, oauT, LieHTpaneH aenosutap, Takcy 3a Hapsop Ha KOH u ap.) ca 6asupany Ha pa3xoanTe KbM npeaxoaHata (uHaHcoBa
rogyHa, npukntoyBatla Ha 31.12.2023 r. Lindopute morat aa Bapupar oT roauHa Ha roguHa. He ca BKnoueHm:

- Takcu 3a NOCTUTHATK pesynTaTv — He Ce yabpxar;

- TpaH3aKLMOHHM pa3xoau B nopTdeina, 0CBEH Korato cTaBa AyMa 3a BXOAHW/M3XOAHM TaKkCK Mpu Mokyrka unu npopaxba Ha Apyrin MHBECTULIMOHHN CXeMM.

OT aKTvBUTE Ha AOrOBOPHMS POHA HE Ce U3NMaLLaT Mof HUKakea (opma Bb3HarpaxaeHus, cTumynu, 6oHycu u apyru obnarv Ha uneHose Ha C[l u cnyxutenn Ha Y[l ,Cenekt Acet
MenumxmbHT* EALL. TMonuTukata 3a onpedensHe Ha Bb3Harpaxaeusta Ha Y[ ,Cenekt AceT MerumkmbHT® EA[l € AOCTBMHA Ha WHTEPHET CTpaHWUaTa Ha ApyXecTBOTO
www.selectam.bg . Y1 ,Cenekt AceT MerumkmbHT EAL] ieknapupa, Ye konue Ha MonuTikata 3a onpeaensHe Ha Bb3HarpaxneHusiTa e 6bae npenocTaBeHo Ha XapTueH HocuTen
6e3nnaTtHo npu nouckBsaHe.

lMoBeye MHdOPMALMA OTHOCHO TakcuTe Moxe Aa Gbae oTkputa B Pasgen 2: WHBECTMUMOHHM Uenw, cTpateru W monuTki B [pocnekta Ha (oK@, KOWTO e HannyeH Ha
www.selectam.bg.

WHeecmumopume cnedea da pasbepam ysimocmHomo eb3delicmeue Ha pazxodume ebpXy pasmepa Ha MexHUMe UHBECMULUU U 0YaKeaHama eb3epaujaeMocm npedu
@3emMaHemo Ha OKOHYamesHO UHBECMUYUOHHO PeweHue.
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OcHoBHHU npaBa Ha NpuUTexaTesnTe Ha AsanoBe Ha ﬂOFOBOpHMﬂ (*)OHH

OanoseTte Ha [JoroBopHus PoHA ca 6e3HanMyHu (UHAHCOBU UHCTPYMEHTU, pErMcTpyMpaHu no cmeTtku B LleHTpaneH genosutap.
Bcuukm gsinoee gaBaT NocoYeHUTE No-4ony npaea:

* MNpaBo Ha obpaTHO M3KynyBaHe. ToBa e crneuuanHo NpaBoO, XapaKTepHO 3a AsnoBeTe Ha AoroBopHuTe coHaoBe. Bceku
nputexaTten Ha gsnoee ot ,Cenekt PervoHan® no BcskO BpeMe, B paMkuTe Ha paboTHWTE OHM U Bpeme, uma npaBo Aa ucka
aanosete My Aa 6baat mskyneHu obpartHo ot [oroBopHus PoHp npu ycnosusita, npeasugeHn B [NpaBunata Ha PoHpa u
MpocnekTa, ocBeH korato 06paTHOTO M3KyMyBaHe e CNpsiHO B NpeABUAeHNTE B 3aKoHa, B lNpaBunaTta Ha ®oHga u B To3m lNMpocnekT
cnyyau. VickaHeTo 3a 06paTHO M3KynyBaHe MOXe [a Ce OTHACs 3a YacT WM 3a BCUYKW NpUTEXaBaHW OT MHBECTMTOpa Lenu unm
YacTu4HM ganose. Bcekn nHBeCcTUTOP MMa npaBo Aa noucka obpaTHO M3KyryBaHe Ha OSAnoBeTe CM MO Bpeme Ha npoueaypara no
3amsHa Ha ynpaBnsBallo ApyXecTBo, 6e3 ga AbIKM NO-BUCOKM Takcu M 6e3 ApyrM OOMbIHWUTENHU pasxodu C USKIYEHUe Ha
pasxoguTte 3a obpaTHO U3KynyBaHe.

* MpaBo Ha wuHdopmauma. Bcekn MHBECTUTOP MMa MNpaBO Ha MHGoOpMauusa, cbabpxawa ce B [lpocnekta, OCHOBHUS
MHOPMaLMOHEH OOKYMEHT U nepuoanyHuTe otyetn Ha [oroBopHust PoHA, KakTo M Ha gpyra nybnvyHa vHgopmaumsi OTHOCHO
doHaa. YnpasnssawoTo [pyxecTBo onoBecTsiBa WMHdopmauus 3a [oroBopHusi PoHA CbrnacHo M3WCKBaHWsiTA Ha 3aKoHa,
BKITHOYMTENHO NOcneaHus nyonukyBaH roAvLLEH M MOCMEOHUSIT U3rOTBEH MEXAMHEH MHaHCOB oTveT Ha PoHOoa u npepocTass
YyBEAOMIIEHNSI OTHOCHO BCsika CbOTHOCMMa WHdOpMauuMs, noanexaiwia Ha onoBecTsiBaHe 3a [O®. Ynpasnssawioto [pyxecTBo
npepoctaBst 6e3nnaTHO, MpU MOMCKBAHE OT WMHBECTUTOPUTE 3anuCBalLM OSMOBE, FOPENOCOYEHUTE OTYETUM U MHGOPMaUUsS BbB
BCWYKM oduck (“ruweTa”) Ha YnpasnseawoTo [JpyecTBo, KbAEeTO Ce U3BbpLLUBa NpoaaxbaTa/obpaTHOTO U3KynyBaHe Ha AsnoBeTe,
KaKTO U rvn ornosecTsBa Ypes VIHTepHeT cTpaHuuaTta Ha YnpasnssalloTo [pyxecTso.

* NpaBo Ha nukBuMaaunoHeH Aan. lNpekpaTtasaHe Ha PoHaa. Becekm MHBECTUTOP MMa MpaBo Ha YacT OT UMyLLecTBOTO Ha PoHAa
npuv HeroeaTa NUKBMAAUWS, CbOTBETHA Ha NpUTeXaBaHWUTe OT Hero Asnose. ToBa NPaBo € YCIOBHO - TO Bb3HWKBA U MOXe Aa bbae
yNpaXHEeHO camMo B Cryyaw, Ye (1 JOKONKOTO) Npu nukemaaumaTa Ha PoHaa, cneq yooBNeTBOPSIBAHETO Ha MPEeTEHUMMTE Ha BCUYKU
KpeauTopwu, e OCTaHarno MMyLLECTBO 3a pasnpeaernsHe Mexay nputexaTenuTe Ha AsnoBe U OO pa3Mmepa Ha TOBa UMYLLECTBO.

* NpaBo Ha nogaBaHe Ha xanba. Bcekv MHBecTUTOp MMa NpaBo Aa nogasa xanbuv 6e3 ga 3annawa Takca. IHdopmauust OTHOCHO
Monutukata Ha Y[ ,Cenekt AceT MeHngxmbHT® EALl 3a pasrnexaaHe Ha kanbu, nogageHu ot UHBECTUTOPUTE B yrpaBnisiBaHUTe
oT Y[1 KONEeKTUBHU UHBECTULMOHHN CXEMU, Ha KNUeHTUTe, Yumnto noptdennu Y ,Cenekt AceT MeHnmkmbHT EAL ynpaensisa 6e3
crneumanHn HapexaaHusi OT KIIMEHTa U Ha KIMMEHTUTE, KOUTO ca NonyyaTeny Ha MHBECTULIMOHHU KOHCYNTaLMm OTHOCHO (PMHaHCOBM
WHCTPYMEHTU € HannyHa Ha enekTpoHHaTa CTpaHuua Ha YnpaBnsiBalloTo ApyKecTBo: www.selectam.bg.

Modpo6Ha uHghopmayus 3a xapakmepucmukume Ha dsisioeeme Ha [Jo2zoeopHusi poHO Moxe da omkpueme e [Tpocrnekma u
OcHO8Hus1 uHghopmayuoHeH OOKyMeHm Ha ®oHda, docmbnHuU 6e3nnamHo Ha 6b2apcku e3uk Ha www.selectam.bg.

Pe3ynTaTM OT MMUHanNu nepunoaun

-
e Pesyntatute oT MuHanu nepvogu

30% - 21.7% 25.7%3 8% MMaT orpaHuuMTeniHa nosie3HoCT npu
17.5% 870 19.2%
20% - s 15.0% *£799.4% nporHosunpaHe Ha 6baeluy pesyntaTtu;
6% 070 12.0% « Takca ynpaBnenuve, Takca 3a K®H,
10% - 5.2% Takca 3a L, takca 3a B®B, Takca 3a
‘ oauT, Takca 3a GaHka genosutap ca

0, i
0% ! ! l ! ! BKITIOYEHN B NPEACTaBsSHETO Ha oHaa
_10% - %Gs 3220 2016 2017 20 02019 20 2021 20 2023 3a MWHanu nepvoau, HO He oTpassiBa
"7 207" =D TaKcuTe 3a 3anncBaHe Ha [sroBe;
-20% 7.7% g% -13.3% -14'5-18.5% 119.7 + BasosaTa BanyTa Ha doHga - BGN
-30% - (neBa);
« OT 2010 r. Bnu3a B cuna npomsiHa B
-40% - MHBECTULMOHHATA NONuUTHKa Ha hoHaa.
50% - -42.0% Pesyntatute nocturHatv 3a nepuoga
2006-2009 r. ca mocTUrHatM npu
[® Cenekt PervoHan ™ beHumapk ycrosusi,  kouTo  BEue He ca
NPUNOXUMK.

[HanHu 3a 1O u BeHumapk no roavnm 3a nepuog 2014-2023 r., kKakTo U KbM nocneaHo Tpumeceume 2024 r.

Mokazaten 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 09.2024
[1©, Cenext Penaosan’ 4.83% -3.91% 17.46% 5.21% -13.20% [ 15.01% [ -14.46% [ 2568% [ -19.71% [ 19.19% | 12.52%
Beramany -71.65% 8.12% 21.67% 6.60% 9.76% 1202% | -18.54% | 23.78% | 42.03% | 19.3¢% [ 10.36%

I locTUrHaTMTe pe3ynTatyu OT MUHaNM NEPUOAUN He NpeaBWKAaT bbaellaTa Bb3BPbLLAEMOCT. | eKyLOoTO NpeaAcTaBsHe Ha LloroBopHus
doHa Moxe Aa 6be No-HUCKO UMK MO-BUCOKO CrPSIMO NOCOYeHUTE AaHHuW. [ocoveHuTe pesynTtatu npegnonaraT peVHBECTUMPaHE Ha
BCWYKW MOMyYeHW AMBUAEHTU, NNXBEHW 1 Apyrv nnawanua kbm [P, 3a aktyanHoTo npeAcTaBsHe Ha NpoAykTa MOXe [a ce CBbpXeTe
c Y[ "Cenekt AceT MennpxmbHT" EA] unn ga noceTtute cTpaHuuaTa Ha [OpyxectBoTo www.selectam.bg.

** Mo 30.06.2017 2. LEONIA e uHOekcbm 3a 6a3a 3a u34yucrisieaHe Ha OCHOBEH JluxeeH npoueHm, obsieseaH om BHb.
CwnanacHo 3akoHa 3a BHB, om 01.07.2017 2. LEONIA e 3ameHeH om LEONIA Plus.



