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DIVIDEND

MHBeCTULMOHHA nonuTUKa

HoemBpu 2024 r.

O® "Cenekt IMBUAEHT" e aKTUBHO ynpaBnsiBaHa pUCkOBa MHBECTULIMOHHA CXeMa, 06e3 Ja crnefBa MHAEKC, UHBECTUPALLA BbB PMHAHCOBU MHCTPYMEHTH, U3AAAEHWU NPEAUMHO
OT eMMTEHTU C FONeMU Na3apHU KanuTanusauum U QUBMAEHTHN JOXOQHOCTM Haj cpeAHMTe 3a CboTBeTHUA na3ap ot CALL, 3anagHa v LleHTpanHa EBpona, O6eguHeHoTo
KpancTtBo, ABcTpanus, AnoHus u gp. KonektuBHaTa uHBecTULMOHHA cxema "CenekT [iuBnaeHT" Moxe Aa uHBectupa go 90% B akuuu. MpeactaBaHeTo Ha hoHAA ce U3MepBa
CMpsAIMO BBLTPELIHO KOHCTPyMpaH 6eH4mapk (60% S&P500, 30% STOXX Europe 50 n 10% LEONIA PLus**).

PuckoB npocun
Pestome Ha KanuTanoBuTe nasapu

1 2 3 4 5 6 7
HoxopHocT 3a nocnegHuTe 12 meceua

Mpe3 HOeMBpW CBETOBHMTE KanuTanoBM Na3apu OTYETOXa MPEAUMHO MOMOXUTENHN
pesyntath. OCHOBHUTE LUATCKM WHOEKCM MPUKMIOUMXa Mecela C MOMOXMTENHM
pesyntath (S&P5001 5.73%; DJIAT 7.54%; NASDAQ? 6.21%), kaTo kaTanusarop 3a
pacTex Ha aMmepuKaHcKkaTa KOHOMMKA NPpes aHanM3npaHns Nepuog ca Npe3uaeHTCKuTe
n3bopu B CALL 1 n3bopa Ha Joxang Tpbmn 3a npe3ugeHT. Monutukata Ha OE[ cnen
pes3yntaTute OT MPE3WAEHTCKN 13BopK Lie e M3LANO NOAYMHEHA Ha MAeomnorusTa Ha
NPOTEKLMOHM3Ma, TOECT BNUSHWE BbpXY BBHLUHATA THProBUS, KOETO Lie YBENu4M
WH(NALMOHHMTE HMBa B LiaTckaTa MKOHOMMKA. Bopewwmte Esponeiickute hoHA0BM
Bopcy CbLLo MPUKIIoYKMXa Mecel, HOEMBPU C NPEAUMHO MOMOXUTENHN pesynTaTy. lNpes
aHanuaupanus nepuog ELIE 3anasu CTOMHOCTTA Ha OCHOBHWSI NUXBEH MPOLEHT B
pasmep Ha 3.25%, KkaTo OCHOBHaTa Waes Ha NpoBEXOaHaTa mapuyHaTta MonuTuka oT
ELIE e cBbp3aHa C NOCTUraHeTO Ha MHNALMOHHA CTabUIHOCT M TpaHcdepupaHe Ha
BMMSHMETO Ha MapwyHaTa MoNUTUKA Ha (PMHAHCOBATa MHCTUTYUWS KbM peanHata
MKOHOMMKA Ha 0bLHoCTTa. [epmaHckusT uHaekc DAX oTyeTe pacTex B CTOAHOCTTA Cu
B pasmep Ha 2.88%. OcHoBHaTa NpuYMHa 3a NONMOXUTENHUTE PE3YNTaTU Ha HEMCKUS
kanuTanoB nas3ap 3a OTYETHWS Nepuos e MpOAWKTYBaH OT 3amas3BaHeTo Ha
WH(NAUMOHHUTE HWMBA B pasmep Ha 2.4% B paMKuTE Ha HeMmckaTa MKOHOMMKA.
®peHckuat 6opcoB uHaekc CAC40 noHWxM CTOMHOCTTa ci B pa3mep Ha -1.57% npes
nocrnegHNs Mecel, KaTo NpuuMHaTa 3a TOBa € pacTexa B NoTpebuTenckute LeHu B
pasmep Ha 1.70%. BputaHckuaT uHgexkc FTSE100 peanuavpa nonoxutenHa meceyHa
BOXOAHOCT, KOATO Bb3nu3a Ha 2.18%. MpuumnHa 3a pacTtexa Ha kanuTanosus nasap Ha
00eanHEHOTO KpancTeo ce onpegens ot nosuweHve Ha BBl Ha ctpaHata ¢ 0.1% u
HaMansiBaHeTO Ha OCHOBHMSI NIMXBEH MPOLEHT Ha LieHTpanHata 6aHka Ha AHrmuns ¢ 25
BasucHn nyHkTa gocturanku [o 4.75%. B YHUCOH C NONOXWTENHUTE pe3ynTaTh Ha
noeeyeTo rnobanHu nasapu, npes mecel, Hoemepyu 2024 r., aBCTPANMIACKUST UHAEKC
S&P/ASX 200 yBenuuu cBosiTa CTOMHOCT B pasmep Ha 3.38%.

OnucaHue Ha nopTdonmoTo
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CeKTOpHO pasnpegeneHue - LeHHU KHUXKa 30.11.2024

KbM HacTosLms MOMEHT akTuBKTe Ha boHaa ca pasnpeaeneHu B akuumn u KAC 82.1%,
cpoynm aenosutn 10.2%, cmetkn 7.5% u apyru 0.2%. MoBeyeTo OT MHBECTULMMTE B
aKumm ca koHueHTpupanu B CALL, 44.2% v T'epmanus 17.3%.

[aHHu 3a hoHpa
YnpaBnsBalLo ApyXecTBo

"Cenekt AceT MeHUIXMBHT" m

CrapToBa faTa Ha hoHaa 19.11.2012
Pa3smep Ha choHaa B NneBa 3659 405.48
Puckos npodpun Bucokopuckos

Bb3ayLueH TpaHcnopT
WHpycTpranHm
Matepuanu

REIT

ExeprueH
TexHomorun
KomyHukaumm
KomyHanhu ycnyru
ABTOMOGUNOCTPOEHE
3ppaseonassaHe
MoTpebuTencku cTokun
DuHaHCK

Ton 5 pMBMAEHTHA JOXOQHOCT

10.3%
24.8%
28.7%,

30.11.2024

[MpenopbunTeneH MHBECTULINOHEH
penop . MuHUMYM 7 roguHm

XODU30HT 11.22%
NHBecTvmm Akumn ¢ rnobarieH dokyc 10.01% 9.33%
[loxomHOCT 3a nocrneaHuTe 12 Meceua 13.51% 8.29% 8.02%
CTaHpapTHO OTKNOHEHWE 6.52%
HomuHanHa CToMHOCT Ha eAuMH Asn 1 nes
* Mo cToiHOCT Ha akTneuTe kbM 30.11.2024 .
Takcun*
Takca 3a 3anucBaHe 1.00%
MpomoumoHaneH nepuos

6e3 TaKca 3a 3anucBaHe
01.01.2024 r. - 31.12.2024 r. *[MBMAEHTHATA [IOXOMIHOCT € U3UMCTIEHA KATO NPOLIGHT HA AMBMAGHTUTE 38 NOCNeaHNTE
Takca o6paTHO M3KynyBaHe 0.00% 12 meceLia cripsaMo LieHa Ha 3aTBapsiHe Ha akLmaTa koM 30.11.2024r.
Takca ynpasneHue (1) 1.50%
ﬂpyrm onepaTuBHU pasxoam (2) 0.43% reorpa(b(:KO pasnpeageneHune - LeHHN KHXa 30.11.2024
Tekywm Takcm (1+2) 1.93% Ocranan casr
Takca 3a nocTurHaTu pesynrtatu HAMa TepmaHus 12.2%

20.9%

Ton 5 emucun 30.11.2024 :

Ton 5 nosuuuu B
noptdenna
18.9%

Opyrv 81.1%

CALL
44.2%

3anagHal
EBpona (6e3
F'epmanus)
17.3%

HacTosiaTa uHopmaLms Cbabpxa MapkeTUHIOB MaTepuarn 1 He NpeaCTaBnsiBa 4OrOBOPHO 06BbP3BALL JOKYMEHT W HE € A0CTaTbyHa 3a B3eMaHe Ha MHBECTULIMOHHO peLueHue. 3a noBeye MHdopmaums
oTHocHo 10 "CenekT [uBuaeHT" unu apyrv doxaose, npeanarakm ot Y[ "Cenekt AceT MenumxmbHT" EAL, CBbpXETE Ce ¢ BaLlLms (MHAHCOB KOHCYMTaHT Unu noceteTe: www.selectam.bg. M3TouHnk Ha
[AaHHuTe 3a MuHany nepuogu: Y[ "Cenekt Acet MenumxmbHT" EALl. CTaHAapTHOTO OTKMOHEHME € M3MEPEHO Ha ceMuyHa 6asa 3a nocnegHuTe 52 cegmuum.
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WHdhopmaumsa 3a puckoBeTe U nonsute

PuckoBe, cBbp3aHu ¢ [loroBopHUA hoHA,

e POHABT MHBECTMPA OCHOBHO B aKLMMW, KOUTO Ca PUCKOB KNnac akTuB.
LleneBnaT pervioH, B KOWTO MHBecTUpa POHOABT Ce Xapakrepuaupa C
BMCOKa BOMaTUNHOCT. POHABLT € NpuyncneH kbM kateropusi 3; [laHHuTe
3a MWUHanu nepuogu, u3nomn3eBaHu 3a u3uucnseaHe Ha O606LieHMA
nokasaTen 3a pucka, MOXe [a He NpeacTaBnsiBaT HadeXaeH nokasaTen
3a Obaewwmsi npodoun Ha pucka;

» PuckoBata kaTeropusi Ha coHaa He e rapaHTupaHa M e Bb3MOXHa
npoMsiHa BbB BpemeTo; Hai-HuckaTa KaTeropuss He O3HayaBa
6e3puckoBa UHBECTULNS;

+ CTOMHOCTTa Ha AAanoBeTe M AOXOAbT OT TAX MoraTt Aa ce MOHWXar,
nevan6ata He e rapaHTMpaHa M MHBECTUTOPUTE MOeMaT pucka Aa He
Bb3CTAHOBAT MHBECTULIMUTE CU B MbIIHUS UM pa3mep;

* MHBecTMUMKTE BLB (hOHAA He ca rapaHTMpaHu OT rapaHUMOHEH hoHA,
M MpeaoxogHWTe pe3ynTaTh OT AeVHOCTTa HAMaT Bpb3ka C Obaelum
pesynrtatu Ha coHaa.

* VIHBECTMUMOHEH KpeauTeH PUCK — PUCKBT €MUTEHTBbT Ha ObIrOBU
LEHHW KHWXa U MHCTPYMEHTU Ha NapuyHusi nasap, CbOTBETHO NMLIETO
npeactaBuno obesneveHve, Aa O6bae B HEBHL3MOXHOCT Aa U3MbIHM
CBOMTE 3aQbIMKEHWS, B YAaCTHOCT Aa M3nnaTtu HaBpeme rnasHuuata u/
UNW OABIDKUMUTE NINXBY;

* Puck oT koHTpareHTa — korato (oHAbLT € obesneyeH C rapaHums,
n3gageHa ot TPeTo nuue, Unu KoraTo BCreACTBME Ha e4VH UNn noBeye
[OroBOpPW C eOWMH KOHTpareHT Bb3HWKBA 3HauuTenHa no obem
MHBECTULMOHHA eKCNo3nNLmns;

* CeTb/IMEHT PUCK — PUCKLT, Bb3HMKBALY OT Bb3MOXHOCTTA (hOHABLT
0a He TMOonyynm HacpewHW napuyHM cpeactBa MM hUHaAHCOBU
MHCTPYMEHTU OT KOHTpareHT Ha AataTta Ha CeTbIIMEHT, crej kaTo Te ca
M3MbIHWNW 3a4bIKEHNSATa NO AaAEHN CAENKN KbM TO3M KOHTpPareHT;

* JlukBuaeH puck — Korato 3HauuMTeneH [Asn OT OCbluecTBeHaTa
MHBECTULUMSI € BbB (PMHAHCOBN MHCTPYMEHTW, KOUTO MO CBOS XapakTep
ca J0CTaTbyHO NMKBUAHW, HO MpW onpeaeneHn obCTosTeNCcTBa MOXe
[a cTaHaT oTHocuTenHo cnabo NUKBUAHW, KOETO Lie MOBMMSe BbPXY
HWBOTO Ha NNUKBUAHUSI PUCK Ha cpoHAaA KaTo Usno;

» OnepaTVBHU PUCKOBE N PUCKOBE CBbP3aHM CbC CbXPaHABAHETO Ha
aKkTuBY;

* PuckoBe npu n3non3BaHeTo Ha AepyBaTVBHU MHCTPYMEHTH;

« [pyrv puckoBe: AaHbyeH, perynatMBeH PUCK, MOMUTUYECKN PUCK,
onepaTuBeH pUCK, MHMNALMOHEH PUCK, BanyTeH PUCK U YnpaBreHCcKu
puCK.

HoemBpu 2024 r.

MoTeHUnanHm nonau, cBbLP3aHu ¢ [LoroBOpHUA hOHA,

* [MpodecroHanHoTo ynpaBrieHMe Ha WHBECTULMUTE — LOrOBOPHUTE
hoHOoBE ce ynpaBnsBaT OT creunanucTv Ha 6asaTa Ha 3agbnboyeHu
nasapHuM aHanuau, KOeTo CrnecTsiBa BpeMe W ycunus Ha
MHBECTUTOPUTE Aa creasT (PrHaHCOBWS CBSAT;

 JINKBUOHOCT U CUIYpPHOCT — JOroBOPHWUTE (HOHAOBE Ca C pasfnyeH
WMHBECTULMOHEH XOPW3OHT. [pu WHBECTUTOPU, KOWUTO XenasT Aa
noemat Mo-rofisiM puck, To3u nepuoa e no-abnbr. KoHcepBaTUBHUTE
hoHOOBE ca NPOAYKTU 3a MHBECTUTOPM, KOUTO XXENasiT HUCBHK PUCK U
[OXOOHOCT B KPAaTKOCPOYEH NnaH;

» Pa3npefeneHue Ha pucka — Ypes auBepcudmkaumsita ce Hamansiea
HECUCTEMaTUYHUAT PUCK NpU MHBECTUpaHeTo. C yBEnuMYeHWeTo Ha
akTMBUTE Ha fageH  ¢oHA ce  noctura  no-edhekTMBHa
aveepcudukaums. Mo To3n HauuH, AaneH UHaAHCOB WHCTPYMEHT, B
KOWTO € WHBECTMPaHO, HE MOXe [a Ce OTpasu 3HAYUTENMHO BbPXY
obwara goxogHocT Ha doHAa, Tbi kaTo 3arybata OT Hero ce
KOMMeHcupa OT MONIOXKUTENHUTE  pesynTaTM Ha  ocTaHanuTte
MHCTPYMEHTM B nopTdpenna;

» CnecTaBaHe Ha pa3xodu — pa3MepbT Ha pasxoauTe, CBbp3aHu C
TbproBusta C UHAHCOBM WHCTPYMEHTM, 3aBWcM OT obema Ha
TbpryBaHUTe pUHAHCOBU MHCTPyMeHTU. KoraTo ce cknouBat caernku
Ha Mo-BMUCOKa CTOI7IHOCT, TPaH3aKUMOHHMUTE pa3xoau no T4aX ca no-
Hucku. Mo TO3n HaumH, obMTE pa3xodu 3a CMeTka Ha UHBECTUTOP
BbB qI)OH,El, KaTo UAno ca Mno-HUCKU, OTKOMKOTO MNpu CaMOCToATenHa
TbProBUsl C LLEHHW KHUXa;

* [loTeHuManHn paHbyHu obnekyeHuss - [doxoauTe OT cOenku c
asinoBe Ha doHpga (peanusmpaHaTa kanutanosa neyanba) He ce
obnara ¢ paHbk nevanba, koraTo monyyaTen Ha AOXOA4a ca MEeCTHU
huamyeckn nuua unuM U3MYEcKM nvua, YCTaHOBEHW 3a AaHbYHU
uenn B Abpxaea uneHka Ha EBponeickus cbio3 wnu B Apyra
AbpxaBa — uneHka Ha EBponenckoTo MKOHOMUYECKO NPOCTPaHCTBO;

« Mpo3payHocT — YnpaBnsiBaloTo APYKECTBO exeAHEeBHO nybnukysa
MHopMaLms 3a CTOWHOCTTa Ha OAMNoBETe HA JOTOBOpPHUTE (PoHOOBE
B www.baud.bg, www.investor.bg n uHTepHeT cTpaHuuata Ha Y[
,Cenekt AceT MennpxmbHT EAL - www.selectam.bg. MNocTtosHHa
WHopmaumns 3a pgeniHocTtTa Ha PoHga ce npegocTtaBs  Ha
KOHTponupawmTte opraHu: Komucusata 3a (UHAHCOB Hagsop W
[enoanTtaps Ha AoroBopHust oHA.

ModpobHa uHghopmayus 3a puckogeme u non3ume om 3akynyesaHemo Ha dsinose Ha [lJozosopeH ¢hoHO Moxe 0a omkpueme e [Tpocnekma u OcHosHUSI
uH¢hopmay uoHeH dokymeHm Ha ®oHda, docmbnHU 6e3n1amHoO Ha 6br2apcku e3uk Ha www.selectam.bg.

/HBECTUTOPUTE CrIeABa Aa MaT NpedBuE, Ye CTOMHOCTTa Ha ASANIOBETE W AOXOABLT OT TAX MOXE [ CE MOHWXKAT, Nevantu He Ce rapaHTUpaT, ChLLECTBYBA PUCK 3@ MHBECTUTOPUTE
[a He C1 Bb3CTaHOBSIT MbIIHUS pa3Mep Ha BRIOXEHUTe CPeAcTBa. VHBECTULMUTE B AANOBE He Ca rapaHTUpaHu OT rapaHUMOHEH (DOHA UM MO APYr HAUMH, KaTo Ypes TaX He ce
npupobuBaT AMpekTHO 6a3oBy akTUBY, Thil kaTo Te ce npuTexasar ot [d. MocTurHatuTe pesynTaTy OT MUHaNM NepUoaM He NpeABKaAT GbaellaTa Bb3BpbLLAEMOCT. Bbaelute
pesynTaTi NOANexar Ha faHbyHO obraraHe, 3aBUCELLO OT IMYHOTO MOMIOKEHME Ha BCEKM MHBECTATOP 1 NOANEXALLO Ha NPOMsHa B GbaeLuy nepuoau. MpocnekTsT n OCHOBHUST
UH(OpMALMOHEH JOKYMEHT Ha BCEKM [OTOBOpEH (hoHA ca AOCTbMHM Ha Gbmrapckv eavk Ha www.selectam.bg, kato crefsa ga GbaaT mpernefaHu npeou B3eMaHe Ha
OKOHYATESTHO MHBECTULIMOHHO PeLLEHMe.

*UHdpopmauusn 3a pas3xoaute

MnateHuTe ot WHBECTUTOPa TakCW Ce M3NOM3BaT 3a NOKpuBaHe Ha aAMWHUCTPATUBHWUTE pa3xodu Ha d)OH}ZLa, BKIMIOYUTENHO PasxoAuTe 3a MapKeTUHr 1 npednaraHe. Tean pasxoau
BOAAT [0 HamansBaHe Ha NnoTeHuuana 3a pactex. Onucanute BXO[IHN TAKCK Ca MaKCUManHUTE Bb3MOXHW. B Hsakou Cnyvan Moxe fa 3anfiatute no-HUCKK Takuea. Moxe [a Hay4uTe
rnoBeye 3a akTyanHWTe Takcu 3a 3anuceaHe W oBpaTHO M3KynyBaHe OT Balumsi (pMHAHCOB KOHCYNTaHT wrk mocpedHuk. *CbrmacHo pewenue Ha CO Ha Y[ "Cenekt Acer
MennpxmbHT" EAL 0T 29.11.2023 1., 32 nepnopa 01.01.2024-31.12.2024 r. He ce HauMcnABa Takca 3a 3anucBaHe (pa3xoauTe 3a eMuTMpaHe Ha asanose ot [1® ca Hynesw).
TekyLyuTe Takew (BKM. Bb3HarpaxaeHve 3a Y[, Aenosutap, oaut, LieHTpaneH aenosuTap, Taken 3a Haasop Ha K®H v ap.) ca Gasupaku Ha pasxopuTe KbM npegxofHata uHaHcosa
rofvHa, NpukntoyBalla Ha 31.12.2023 r. Lindpute mMorat aa Bapupar OT rognHa Ha roguHa. He ca BKoYeHu:

- Takcu 3a noCTUrHaTK pesyntatu — He Ce yabpXar,

- TpaH3aKLMOHHM pa3xoau B nopTdeiina, OCBEH KOraTo CTaBa iyMa 3a BXOAHW/M3XOAHM Takcy Npu Nokyrnka unn npoaax6a Ha [pyrv MHBECTULMOHHN CXEMM.

OT aKTUBUTE Ha AOrOBOPHUS (hOHA HE Ce U3NnMnawaT noA HUKakea hopma Bb3HarpaxaeHns, cTumynm, GoHycu v apyru obnaru Ha uneHose Ha C[l u cnyxutenu Ha Y[l ,Cenekt Acet
MeHnpkmbHT® EALL TMonuTukata 3a onpedensHe Ha Bb3Harpaxaenusta Ha Y[l ,Cenekt AceT MerumxmbHT® EALl e BOCTBMHA Ha WHTEPHET CTpaHWLATa Ha ApYXecTBOTO
www.selectam.bg . Y[ ,Cenekt AceT MennmxmbHT® EAL] feknapupa, ye konue Ha Monutukata 3a onpeaensHe Ha BbaHarpaxaeHusTa Le 6bie npefocTaBeHo Ha xapTUeH HocuTen
6e3nnaTHo npu nouckeaHe.

MoBeye WHGOPMALMA OTHOCHO TakcuTe Moxe Aa Gbpe oTkputa B Pasgen 2: VIHBECTULMOHHM Lienu, ctpateru W nonuTukv B [lpocnekta Ha doHAa, KOWTO e HanuyeH Ha
www.selectam.bg.

MNHeecmumopume cnedea da pasbepam ysmocmHomo eb3delicmeue Ha pazxodume bpXy pasmepa Ha MeXHUMe UHBECMULYUU U 0YaKeaHama eb3epaujaeMocm npedu
83eMaHemo Ha OKOHYameJsIHO UHBECMUYUOHHO peuleHue.
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OCHOBHM NpaBa Ha npuTexaTenuTe Ha Asnose Ha [loroBopHus oHA

OanoseTte Ha [oroBopHus ®PoHa ca Ge3HannyHuM OMHAHCOBU WHCTPYMEHTW, perucTpupaHu no cmetku B LleHTpaneH genosutap.
Bcuykm gsinoBe faBaTt nocoYeHWUTe no-4osy npasa:

¢ [lpaBo Ha oGpaTHO M3KynyBaHe. ToBa € cneuvanHo MpaBoO, XapakTepHO 3a AsArnoBeTe Ha AoroBopHuTe doHgose. Bcekn
nputexaTten Ha gsanose ot ,CenekT [MBMAOEHT' MO BCAKO BpeEMe, B paMKuTe Ha paboTHWTE OHM U Bpeme, uma MpaBo Oa Wcka
asinoseTe My Aa 6baaTt u3kyneHn obpaTtHo oT [loroBopHusi @oHa npw ycnosusaTa, npeasuaenn B MNpasunata Ha PoHaa v MpocnekTa,
OCBEH Korato obpaTHOTO M3KyrnyBaHe € CMpsHO B npeaBuaeHuTe B 3akoHa, B [paBunaTta Ha ®oHpa m B T03m [MpocnekT cnyyaw.
WckaHeTo 3a obBpaTHO M3KynyBaHe MOXe [a Ce OTHACS 3a YacT MIM 33 BCUYKM MpUTEXaBaHW OT MHBECTUTOPA LIENU UMM YacTUYHU
asinose. Bcekn nHBecTUTOp MMa npaBo Aa novcka obpaTHO M3KynyBaHe Ha AsinoBeTe CU No Bpeme Ha npoueaypaTta fno 3amsiHa Ha
ynpaBnsBalLo ApyxecTBo, 6e3 Aa AbIMKM NO-BUCOKU Takcu M 6e3 Apyry AOMbIHUTENHU PasxXxoau C M3KIYeHWe Ha pasxoaute 3a
obpaTtHo n3kynyBaHe.

* MNpaBo Ha wuHdopmauua. Bcekn wnHBecTUTOp UMa npaBo Ha WHdoOpmauusi, cbabpxawa ce B [lpocnekta, OCHOBHUSA
MH(OPMALMOHEH [AOKYMEHT U MepuoanYHUTE OTYeTM Ha [JoroBopHus PoHA, KakTo M Ha Apyra nybrnvyHa MHOopMaums OTHOCHO
doHpga. YnpaensBawoTo [pyxecTBo onoBecTsBa WHgopmauusa 3a [oroBopHusi PoHO CbIMMacHO W3UCKBaAHUATA Ha 3aKOHa,
BKIIOYMTENHO nocrneaHus nyonukyBaH roguweH W MnocnefHuaT W3roTBeH MexauHeH uHaHcoB oTyeT Ha PoHaa U npepocTass
yBEAOMIIEHNS OTHOCHO BCSlka CbOTHOCMMa MWHGOopMauus, noanexaiwia Ha onoBecTaBaHe 3a [O®. Ynpasnsasawoto [pyxecTso
npepocTass 6e3nnaTHO, NPU NOMCKBaHe OT MHBECTUTOPUTE 3anvcBaLLy ASNOBe, FOpenocoYeHUTe 0T4ETU U HAOPMaLMS BbB BCUYKU
oduem (“ruweTta’) Ha YnpaensaeawoTo [pyXecTBo, KbAETO ce U3BbpLUBa NpoaaxbaTta/obpaTHOTO M3KynyBaHe Ha OAMNOBETE, KaKTO U
rm onosecTsaBa Ype3 VIHTepHeT cTpaHmuaTta Ha YnpaensasawoTo [pyxecTBo.

* NpaBo Ha nukBMpaumnoHeH asn. NpekpatasaHe Ha PoHaa. Bcekn MHBECTUTOP MMa NPaBO Ha YacT OT MMYLLIECTBOTO Ha PoHaa npu
HeropaTa NUKBMAALMS, CbOTBETHA Ha NpUTEXaBaHUTE OT Hero Asrnose. ToBa MpaBO € YCIOBHO - TO Bb3HUKBA U MOxe Aa O6bae
yrnpaxHeHo camo B criyyan, 4e (M JOKOMKOTO) Npu nukeuaauusta Ha PoHaa, cnep yaoBneTBOPSBAHETO Ha NPETEHUMUTE Ha BCUYKK
KpeauTopu, e ocTaHarno MMyLLECTBO 3a pasnpeaensaHe Mexay nputexarenute Ha ASnoBe U 40 pa3mepa Ha ToBa MMYLLECTBO.
 MpaBo Ha NnogaBaHe Ha xanba. Bcekn nHBecTUTOp MMa NpaBo Aa nodasa xanbu 6e3 ga 3annawa Takca. MiHpopmaums oTHoCHO
Monutukata Ha Y[ ,Cenekt AceT MennmxmbHT® EA[] 3a pasrnexaaHe Ha xanbu, nogageHu oT MHBECTUTOPUTE B yNpaBrsiBaHUTE OT
Y[l KONMEeKTUBHN VMHBECTULMOHHWN CXeMW, Ha knueHTute, ymmto noptdennu Y ,Cenekt Acet MenngxkmbHT® EALl ynpaBnsBa 6e3
crneumarnHy HapexagaHus OT KIMEHTa M Ha KIMEHTUTe, KOMTO ca nornyvaTeny Ha MHBECTULMOHHM KOHCYNTauum OTHOCHO (hMHAHCOBU
WHCTPYMEHTM € HanunyHa Ha eneKkTpoHHaTa CTpaHuLa Ha YnpaBnsiBalloTo ApYKeCcTBO: www.selectam.bg.

ModpobHa uHghopmayusi 3a xapakmepucmukume Ha Osinioeeme Ha [Jo2coeopHusi poHO Moxe Aa omkpueme e [lpocnekma u
OcHogHus1 uHghopmayuoHeH oKymeHm Ha PoHOa, docmbnHU 6e3nnamHo Ha 6bs12apcku e3uk Ha www.selectam.bg.

Pesyntatu ot MuHanu nepuogu

. EeSyJ'ITaTVITe OT MUHanM nepuoam

MMaT orpaHnMuMTenHa MoMnesHocT npu

nporHosnpaHe Ha 6baeww pesynTaTy,
20.5% » Takca ynpaBneHue, Takca 3a KOH,
20% - Takca 3a L, takca 3a b®b, Takca 3a
12.9% 7% 12.6 oauT, Takca 3a GaHka genosuTap ca

9.7% BKITIOYEHN B MPEACTaBAHETO Ha doHaa
0% - 7.8% % pon .

32 MUHanU nepvoau, HO He OTpassiBa
0.6% 2% 3.5% 0 TaKkcuTe 3a 3anucBaHe Ha AsAnoBe;
0% - — °. . . . + BasoeaTa BanyTa Ha doHaa - BGN
2014 2015 2016 2017 20 019 2020 2021 2088 2023 (nesa):

0 -6.4% 40 * NpepnBug ctapToBata Aarta Ha doHaa,
-10% - 8.4% - -8.5% peanuaunpaHaTa [LOXOAQHOCT Ha
npogykta kbm 31.12.2012 r. B pasmep

-15.9% .
-20% - Ha 0.2% e HepenesaHTHa W He
npeacTaBnsBa HagexaeH nokasaren 3a

[® Cenekr [iusnaeHt  ® beHumapk pesynTar oT MMHan Nepuoa.

30% - 26.3% 25.7%

DaHuu 3a 1P u beHumapk no roauHu 3a nepuop 2014-2023 r., KakTo U KbM nocneaHo Tpumeceune 2024 r.

Mokazaten 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 09.2024
00 Cenext nsageqt" 12.94% 7.76% 4.43% 0.50% -5.43% 18.45% 8.47% 12.62% 3.45% 0.89% 8.88%
Besramapi 9.65% 0.64% 4.16% 14.72% -8.41% 26.25% 9.78% 25.71% -15.88% 20.50% | 18.15%

MocturHaTUTe pesyntaty OT MUHaNMW Nepyvoamn He npeaBwxaaT ObeliaTa Bb3BPbLLAEMOCT. TekyLwoTo npeacTaBsHe Ha [JoroBopHust
doHa Moxe Aa ObAe MO-HUCKO UMM NO-BUCOKO CMPSIMO NocodeHuTe AaHHW. [locoyeHWTe pesyntatu npegnonaraT peMHBecTMpaHe Ha
BCUYKWN NONyYeHN AMBUAEHTW, IMXBEHN 1 ApYyr1 nnawanusa kbm [®. 3a akTyanHoTo NpeAcTaBsHe Ha NPOAyKTa MOXe Aa ce CBbpXeTe C
Y[ "Cenekt AceT MeHnpxmbHT" EA] unu aa nocetute cTpaHuuaTa Ha [pyxecTBoto www.selectam.bg.

** CbesacHo peweHue Ha YC Ha BHB, om 01.07.2018 e. ce npeycmaHoesiea us4yucriieHuemo Ha CO®PUBOP. Om cbuwama
damama uHoekcbm CO®PUBOP 1m. e 3ameHeH ¢ LEONIA Plus npu u3yucneHuemo Ha e bmpewHo KOHcCmpyupaHusi 6eHYMapkK
Ha ®oHOda.



