<1 Select

DIVIDEND

WHBecTMLMOHHA nonuTUKa

Onn 2024 r.

A® "Cenekr [inBnaeHT" e akTMUBHO ynpaBnsBaHa PUCKOBa MHBECTULMOHHA cxeMa, 6e3 Aa cnepBa MHAEGKC, MHBECTMPALLAa BbB MHAHCOBU MHCTPYMEHTH, M3AaAeHU NPeaAUMHO
OT eMUTEHTH C rofieMW MasapHU KanuTanu3auun U OUBWMAEHTHWU [OXOAHOCTU Haf CPeAHWUTe 3a CbOTBEeTHMA nasap ot CALL, 3anagHa u LientpanHa EBpona, O6eanHeHoTo
KpanctBo, ABcTpanus, finoHus u ap. KonekTuBHaTa MHBECTULMOHHA cxeMa "CenekT [iuBuaeHT" moxe Aa nHBectupa Ao 90% B akumu. MpeactaBaHeTo Ha hoHAa ce M3MepBa
CNPAMO BBLTPELHO KOHCTpYMpaH 6eHumapk (60% S&P500, 30% STOXX Europe 50 u 10% LEONIA PLus**).

PuckoB npochun
Pestome Ha KanuTanoBuTe Nasapu

1 2 3 4 5 6 7
DoxopHocT 3a nocnegHuTe 12 meceua

-['Ipea 10NN CBETOBHUTE KanuTanoBM Na3apu OTYETOXa NPEAMMHO MONOXUTENHM
pesyntath. OCHOBHWTE LLATCKM WHOEKCW MpUKMiouMxa Meceua C PasHOMOCOYHM
pesyntatv (S&P5001 1.13%; DJIA14.41%; NASDAQ|-0.70%). OcHoBHus kaTanusatop
33 pacTexa Ha amepukaHckata MKOHOMMKA € pbCTa B CTOMHOCTTA Ha KOMMaHuu ot
TexHomnornyHms cektop. Mo gaHHm Ha ®E[ 3a mecey tonu uHgnaumusita B CAL e
3abaBuna ceoute Temnose. Mosuuusita Ha OE[] no oTHOLWeEHME Ha MHMALUMOHHUTE
HWBA € MacuBHa, Kato HaMa fa npubsrea JO WHCTPyMEHTapuyma Ha napuyHata
MONUTUKa, CBbP3aH C pacTexa Ha NuxBeHUTe npoLeHTH. Mo aaHHN Ha ®E[] 3a mecel
torn 2024 r. ce e 3abaBun TemMna Ha pacTex Ha paboTHUTE MecTa B KOpMOpaTUBHNS
CEKTOp, KOETO € MPOAMKTYBAHO OT criaja B pacTexa Ha paboTHuTe 3annatu 3a
CboTBETHNSA Mepuod. Bopewwute Esponeiickute doHAOBM Bopcy ChLO MPUKIIOYMXA
onM ¢ nomnoxutenHu pesyntatu. lNpes aHanuanpanus nepwog ELIB Hamanu ¢ 25
©asnCHM MYHKTa OCHOBHWA MUXBEH MPOLIEHT, KONTO Bb3nu3a Ha 3.75%. epmaHckusT
uHpekc DAX oTyeTe pbeT B CTOMHOCTTa ci B pasmep Ha 1.50%. Bbnpeku pweta Ha
repMaHcKus kanuTanos nasap npes mecey tonn 2024 r., cuTyaunsTa B CTpaHaTa He €
MHOrO ONTUMUCTMYHA TMOpagW nuncata Ha WMKOHOMMYECKM pacTex, 3acTod B
NPOMMULLIIEHOTO MPOWU3BOACTBO, NpobnemMn B EHEPIUtHNS CEKTOp Cried kaTo pyckarta
thenepalms npekpaTh JOCTABKUTE Ha NPUPOAEH ra3 U KpuU3a B aBTOMOBUIHUSI CEKTOp.
®peHckusT Bopcos uHaekc CAC40 nosuwm cToiHoCTTa cv B pa3mep Ha 0.70% npes
nocnefHus MeceLl, kaTo MpuUyMHaTa 3a pacTexa Ha (PpeHckus kanuTtanoe nasap ce
onpedens OT peanuaupaHus 3a BTOPOTO Tpumeceune pueT Ha BBl Ha ctpaHata B
pasmep Ha 0.3%. BputaHckust uHaekc FTSE100 peanuavpa nonoxurenHa mMecevHa
[0XOAHOCT, KOAITO Bb3nn3a Ha 2.50%. PakTop 3a pacTexa Ha kanuTanosus nasap Ha
06efMHEHOTO KparcTeo Ce onpesens OT yBenuyaBaHeTo Ha GU3HeC akTMBHOCTTa npes
Mecel, tonu, kato rnobanHus MHAEKC Ha MeHumKkbpuTe no mopwvukute (PMI) ce e
nosuwun Ao 52.70 nyHkta. Ha ¢oHa Ha NO3NTMBHWTE pe3ynTaTM Ha MOBEYeTO
rnobanHn nasapu npe3 mecel, tonu, aBcTpanuickuaT uHaeke S&P/ASX 200 nosuium
CBOSITA CTOMHOCT B pasmep Ha 4.18%.

Onucanue Ha nopTdonmoto
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CeKTOpHO pa3npegeneHue - LeHHN KHuka 31.07.2024

KbM HacTosiLus MOMEHT akTuBUTe Ha (hoHaa ca pasnpeneneHu B akuuv u KAC 81.4%,

cpoyHu aeno3ntn 10.7%, cmeTkn 7.6% v apyr 0.3%. MoBeyeTo OT MHBECTULMMTE B ”””YCTP“;“E*I'ﬁ
aKuum ca koHueHTpupaHn B CALL 42.6% v Fepmanus 18.7%. Matepuanu
EHepruen

HaHHu 32 (*)OHP,a TexHonornm
: KomyHanhu ycnyrn

YnpaBnsBaLyo ApyXecTBo "Cenekt AceT MeHmKkMBHT" EAL] KomyHukaLuu

ABTOMOG

CrapToBa fiata Ha (hoHaa 19.11.2012 o Amaabonaaas
Pasmep Ha hoHaa B nesa 3495 501.98 MoTpeGuTencky cTokv
duHaHcK

Puckos npocun Bucokopuckos ~ TOM 5 AUBUAEHTH

Bb3ayLueH TpaHcnopT

[MpenopbunTeneH MHBECTULIMOHEH
penop W MuHumym 7 rogutn

XODU3OHT

VHBecTuummn Akumu ¢ rnobarneH okyc
[oxogHocT 3a nocnegHute 12 mecela 5.65%
CTaHOapTHO OTKMOHEeHWE 6.55%
HomuHanHa CTOMHOCT Ha eanH asn 1 nes
* Mo cTonHoCT Ha akTueuTe kbm 31.07.2024 r.

Takeun™

Takca 3a 3anucBaHe 1.00%

MpomouunoHaneH nepuoa

01.01.2024 1. - 31.12.2024 1. Bes raca sa sanucaane

8.78% 8.67% 8.49%

*[IMBMAEHTHATa JOXO[HOCT € M34UCIIEHa KaTo NPOLIEHT Ha AMBUAEHTUTE 3a NocneaHuTe

7.59%

Takca o6paTHO M3KynyBaHe 0.00% 12 mecewa cnpsMO LieHa Ha 3aTBapsiHe Ha akuusTa kbM 31.07.2024r.

Takca ynpasnenue (1) 1.50%

[pyrv oriepaTvBHi pasxogu (2) 0.43% [leorpadicko pasnpeneneHue - LeHHU KHUXa 31.07.2024
Tekywy Takcu (1+2) 1.93% Octaman cas

Takca 3a nocTurHatv pesynrtaru HAMa "iyg;:ﬂ 10.9%

Ton 5 emucun 31.7.2024

Ton 5 noanuumn B
noptdeiina

82.5%
Apymn 0 17.5%

CALlL
3anagHa 42.6%
Espona (6e3
epmaHus)
18.7%

Hacrosiwara nHthopmaLms Cbabpxka MapkeTUHIOB MaTepuan v He NpeacTaBnsiBa AOrOBOPHO 06BbP3BALL JOKYMEHT U He e A0CTaTb4Ha 3a B3eMaHe Ha MHBECTULIMOHHO peLueHue. 3a noBeye MHdopmaLys
otHocHo [1¢ "Cenekt [neuaeHT" unu apyrn doxgose, npeanaranm ot Y[l "Cenekt AceT MenumkmbHT" EAJL, CBbpXETE Ce C Balns PUHAHCOB KOHCYNTaHT unu noceTeTe: www.selectam.bg. MaTounmk Ha
[naHHuTe 3a MuHanv nepuoau: Y[ "Cenext AceT MennmxmbHT" EALL. CTaHaapTHOTO OTKIOHEHWE € M3MEPEHO Ha CeiMMYHa Ba3a 3a nocnepHuTe 52 ceamuup.
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WUHchopmauma 3a puckoBeTe U nonsute

PuckoBe, cBbp3aHu ¢ [loroBopHUA hoHA,

e POHABT MHBECTMPA OCHOBHO B aKLMMW, KOUTO Ca PUCKOB KNnac aKkTuB.
LleneBnaT pervioH, B KOWTO MHBecTUpa POHOABT Ce Xapakrepuaupa c
BMCOKa BOMaTUNHOCT. POHABLT € NpuyncneH kbM kateropusi 3; [laHHuTe
3a MUHanu nepuogu, u3nomn3eBaHu 3a u3uucnseaHe Ha O606OLieHMA
nokasaTen 3a pucka, MOXe [a He NpeacTaBnsiBaT HadeXaeH nokasaTen
3a Obaewwmsi npodoun Ha pucka;

» PuckoBata kaTeropusi Ha coHaa He e rapaHTupaHa M e Bb3MOXHa
npoMsiHa BbB BpemeTo; Hai-HuckaTa KaTeropuss He O3HayaBa
6e3puckoBa UHBECTULNS;

+ CTOMHOCTTa Ha AAnoBeTe M AOXOAbT OT TAX MoraT Aa ce MOoHWXar,
nevan6ata He e rapaHTMpaHa M MHBECTUTOPUTE MOeMaT pucka Aa He
Bb3CTAHOBAT MHBECTULIMUTE CU B MbIIHUS UM pa3mep;

* MHBecTnUMKTE BLB (hOHAA He ca rapaHTMpaHu OT rapaHuUMOHeH hoHA,
1 NpeaoxofHWTe pe3ynTaTh OT AeWHOCTTa HAMaT Bpb3ka € Obaelum
pesynrtatu Ha coHaa.

* VIHBECTMUMOHEH KpPeauTeH PUCK — PUCKBT €MUTEHTBbT Ha ObIrOBU
LEHHW KHWKa U MHCTPYMEHTU Ha NapuyHusi nasap, CbOTBETHO NMLIETO
npeactaBuno obesneveHve, Aa O6bae B HEBHL3MOXHOCT Aa U3MbIHM
CBOMTE 3aQbIMKEHWS, B YAaCTHOCT Aa M3nnaTtu HaBpeme rnasHuuata u/
N OABIDKUMUTE NINXBY;

* Puck oT koHTpareHTa — korato (oHAbLT € obesneyeH C rapaHums,
n3gageHa ot TPeTo nuue, Unu KoraTo BCreacTBME Ha eaVH Unu noBeye
[OroBOpPW C eOWMH KOHTpareHT Bb3HWKBA 3HauuTenHa no obem
MHBECTULMOHHA eKCNOo3nNLms;

* CeTb/IMEHT PUCK — PUCKLT, Bb3HMKBALY OT Bb3MOXHOCTTA (hOHABLT
0a He TMOonyunm HacpelwHW napuyHM cpeactBa MM hUHaAHCOBU
MHCTPYMEHTU OT KOHTpareHT Ha AataTta Ha CeTbIIMEHT, crej kaTo Te ca
M3MbIHWNW 3a4bIKEHNSATa NO AaAEHN CAENKN KbM TO3M KOHTpPareHT;

* JlukBuOeH puck — Korato 3HauuMTeneH Asn OT OcCbluecTBeHaTa
MHBECTULMSI € BbB (PMHAHCOBM MHCTPYMEHTW, KOUTO MO CBOS XapakTep
ca [OCTaTbyHO NUKBUMAHW, HO MpW onpeaeneHn obCcTosTeNCTBA MOXe
[a cTaHaT oTHocuTenHo cnabo NUKBUAHW, KOETO Lie MOBMMSie BbPXY
HWBOTO Ha NNKBUAHUSI PUCK Ha cpoHAaa KaTo Usno;

* OnepaTVBHU PUCKOBE N PUCKOBE CBbP3aHM CbC CbXPaHSABaAHETO Ha
aKkTuBY;

* PuckoBe npu n3non3BaHeTo Ha AepyBaTVBHU UHCTPYMEHTH;

« [pyrv puckoBe: AaHbyeH, perynatMBeH PUCK, MOMUTUYECKN PUCK,
onepaTuBeH pUCK, MHMNALMOHEH PUCK, BanyTeH PUCK U YnpaBreHCKu
puCK.

Onu 2024 r.

MoTeHUnanHm nonau, cBbLP3aHu ¢ [LoroBOpHUA hOHA,

* [MpodecroHanHoTo ynpaBrieHMe Ha WHBECTULMUTE — LOrOBOPHUTE
hoHOoBE ce ynpaBnsBaT OT creunanucTv Ha 6asaTa Ha 3agbnboyeHu
nasapHuM aHanuau, KOeTo CrnecTsiBa BpeMe W ycunus Ha
MHBECTUTOPUTE Aa creasT PrHaHCOBKS CBSAT;

 JINKBUOHOCT U CUIYpPHOCT — JOroBOPHWUTE (HOHAOBE Ca C pasfnyeH
WMHBECTULMOHEH XOPW3OHT. [pu WHBECTUTOPU, KOWUTO XenasT Aa
noemat Mo-rofisiM puck, To3u nepuoa e no-abnbr. KoHcepBaTUBHUTE
hoHOOBE ca NPOAYKTU 3a MHBECTUTOPM, KOUTO XXENasiT HUCBHK PUCK U
[OXOOHOCT B KPAaTKOCPOYEH NnaH;

» Pa3npefeneHue Ha pucka — Ypes anBepcudmvkaumsita ce Hamansiea
HECUCTEMaTUYHUAT PUCK NpU MHBECTUpaHeTo. C yBEnuMYeHWeTo Ha
akTMBUTE Ha fageH  ¢oHA ce  noctura  no-edhekTMBHa
aveepcudukaums. Mo To3n HauuH, AaneH UHaAHCOB WHCTPYMEHT, B
KOWTO € WHBECTMPaHO, HE MOXe [a Ce OTpasu 3HAYUTENMHO BbPXY
obwara goxogHocT Ha doHAa, Tbi kaTo 3arybata OT Hero ce
KOMMeHcupa OT MONIOXKUTENHUTE  pesynTaTM Ha  ocTaHanuTte
MHCTPYMEHTM B nopTdpenna;

» CnecTaBaHe Ha pa3xodu — pa3MepbT Ha pasxoauTe, CBbp3aHu C
TbproBusta C UHAHCOBM WHCTPYMEHTM, 3aBWcM OT obema Ha
TbpryBaHUTe pUHAHCOBU MHCTPyMeHTU. KoraTo ce cknouBat caenku
Ha Mo-BMUCOKa CTOI7IHOCT, TPaH3aKUMOHHMUTE pa3xoau no T4aX ca no-
Hucku. Mo TO3n HaumH, obMTE pa3xodu 3a CMeTka Ha UHBECTUTOP
BbB qI)OH,El, KaTo UAno ca Mno-HUCKU, OTKOMKOTO MNpu CaMOCToATenHa
TbProBUsl C LLEHHW KHUXa;

* [loTeHuManHn paHbyHu obnekyeHuss - [doxoauTe OT cOenku c
asinoBe Ha doHpga (peanusmpaHaTa kanutanosa neyanba) He ce
obnara ¢ paHbk nevanba, koraTo monyyaTen Ha AOXOA4a ca MECTHU
huamyeckn nuua unuM U3MYEcKM nvua, YCTaHOBEHW 3a AaHbYHU
uenn B Abpxaea uneHka Ha EBponeickus cbio3 wnu B Apyra
AbpXaBa — YneHka Ha EBponenckoTo MKOHOMUYECKO NPOCTPaHCTBO;

« Mpo3payHocT — YnpaBnsBalloTo APYKECTBO exeAHEeBHO nybnukysa
MHopMaLms 3a CTOWHOCTTa Ha OAMNoBETe HA JOTOBOpPHUTE (PoHOOBE
B www.baud.bg, www.investor.bg n uHTepHeT cTpaHuuata Ha Y[
,Cenekt AceT MennpxmbHT EAL - www.selectam.bg. MNocTtosHHa
WHopmaumns 3a pgeniHocTtTa Ha PoHga ce npegocTtaBs  Ha
KOHTponupawmTte opraHu: Komucusata 3a (UHAHCOB Haasop W
[enoanTtaps Ha AoroBopHust oHA.

ModpobHa uHghopmayus 3a puckoeeme u non3ume om 3akynysaHemo Ha dsinose Ha [JozosopeH ¢hoHO Moxe 0a omkpueme e [Tpocnekma u OcHoHUSI
uH¢hopmay uoHeH dokymeHm Ha ®oHda, docmbnHU 6e3n1amHoO Ha 6br2apcku e3uk Ha www.selectam.bg.

V/IHBECTUTOpUTE CrieABa Aa UMaT NpesBua, Ye CTONHOCTTa Ha ASNOBETE W AOXOABT OT TAX MOXe Aa Ce MOHWKaT, neyanbu He ce rapaHTMpar, CbLyecTBYBa PUCK 38 MHBECTUTOPUTE
Aa He C1 Bb3CTaHOBSAT MbMHWA pa3Mep Ha BIOXeHWUTe CpeacTBa. VIHBECTULMMTE B AANOBE He Ca rapaHTVpaHu OT rapaHLMoHeH (OHM UK MO APYr HAYMH, KaTo Ypes TaX He ce
npuaobusat AMpekTHO 6a30BM aKTUBY, Thil KaTo Te ce npuTtexasat ot [1P. MocTurHaTuTe peayntaTv OT MUHANM Nepuoay He npeaBuxaaT GbaellaTa Bb3BpbLiaemMocT. Bbaeluute
pe3ynTaTi noanexar Ha faHbyHo obnaraHe, 3aBUCELLO OT IMYHOTO NOMNOXEHWE HA BCEKW MHBECTUTOP M NOANEXaLyo Ha npomsiHa B 6baeLyn nepuoau. MpocnekTsbT 1 OCHOBHUAT
MHCOpPMaLMOHEH [OKYMEHT Ha BCEKM AOrOBOPEH (hOHA ca AOCTbMHW Ha Gbnrapcku eavk Ha www.selectam.bg, kato cregsa fa 6bgar npernegaqn npeau B3emaHe Ha
OKOHYaTemNHO NHBECTULIMOHHO PELLEHNe.

*UHdpopmauusn 3a pas3xoaute

MnateHuTe ot WHBECTUTOPa TakCW Ce M3NOM3BaT 3a NOKpuBaHe Ha aAMWHUCTPATUBHWUTE pa3xodu Ha d)OH}:la, BKIMIOYUTENHO PasxoAuTe 3a MapKeTUHr 1 npednaraHe. Tean pasxoau
BOAAT [0 HamansBaHe Ha NnoTeHuuana 3a pactex. Onucanute BXO[HMW TAKCK Ca MaKCUManHUTE Bb3MOXHW. B Hsakou Cnyyan Moxe fa 3anfiatute no-H1CKK Takuea. Moxe [a Hay4ute
rnoBeye 3a akTyanHWTe Takcu 3a 3anuceaHe W oBpaTHO M3KynyBaHe OT Balumsi MHAHCOB KOHCYNTaHT wrk mocpedHuk. *CbrmacHo pewenue Ha CO Ha Y[ "Cenekt Acet
MennpxmbHT" EAL 0T 29.11.2023 1., 32 nepnopa 01.01.2024-31.12.2024 r. He ce HauMcnABa Takca 3a 3anucBaHe (pa3xoauTe 3a eMuTMpaHe Ha asanose ot [1® ca Hynesw).
TekyLyyuTe Takew (BKM. Bb3HarpaxaeHve 3a Y[, aenosutap, oaut, LieHTpaneH aenosutap, Taken 3a Haasop Ha K®H v ap.) ca Gasupaku Ha pasxopuTe KbM npeaxofHata uHaHcosa
roguHa, npuknioysalya Ha 31.12.2023 r. Linchpute morat Aa BapupaT OT roAMHa Ha rognHa. He ca BKIYeHu:

- Takcu 3a nocTUrHaTH pesyntatu — He Ce yabpXxar,

- TpaH3aKLMOHHI pa3xoau B nopTdelina, OCBEH Korato CTaBa yma 3a BXOAHW/M3XOAHM Takch Npu Nokynka Ui npofaxba Ha Apyrit UHBECTULIMOHHN CXEMM.

OT aKkTVBMTE Ha AOrOBOPHUSI (hOHA He Ce M3nnaLyaT nof Hukakea hopma Bb3HarpaxaeHus,, CTumynin, 6oHycu u apyrv obnarv Ha uneHose Ha Cll v cnyxutenu Ha Y[, ,Cenext Acet
MeHnpxkmbHT® EALL TMonuTukata 3a onpedensHe Ha Bb3Harpaxaenusta Ha Y[ ,Cenekt AceT MenumxmbHT® EALl e AOCTBMHA Ha WHTEPHET CTpaHWLAaTa Ha ApyXecTBOTO
www.selectam.bg . Y[ ,Cenekt AceT MenumxmbHT® EAL] feknapupa, ye konue Ha Monutukata 3a onpeaensHe Ha BbaHarpaxaeHusTa Le 6bie npefocTaBeHo Ha xapTeH HocuTen
6esnnaTHO Npy NoMCKBaHe.

lMoBeye WHGOpPMALMS OTHOCHO Takcute Moxe Aa Gbae oTkputa B Pasgen 2: VIHBECTWUMOHHW Lenu, cTpateruu v nomutuku B [Mpocnekta Ha ¢hoHAa, KOWTO e HanuyeH Ha
www.selectam.bg.

Wneecmumopume cnedea da pa3bepam ysmocmHomo eb3deiicmeue Ha pasxodume 8bpXy pa3Mepa Ha MexHUMe UHeeCMUYUU U o4akeaHama eb3epaujaemMmocm npedu
83emMaHemo Ha OKOHYamesTHO UHBECMULUOHHO PeweHue.
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OCHOBHM NpaBa Ha NpuTexaTenuTe Ha AsnoBe Ha [loroBopHUs hoHA

OsanoseTte Ha [oroBopHusi PoHa ca H6e3HanM4HU PUHAHCOBM UHCTPYMEHTU, PErMCTPUPaHN nNo cMeTku B LieHTpaneH genosutap.
Bcuukm ganoBe gaBat nocoyeHuTe no-gorny npasa:

* MpaBo Ha oGpaTHO M3KynyBaHe. ToBa € CreuManHo MpaBo, XapaKTepHO 3a OSMNOBeTe Ha AoroBopHuTe ¢oHaoBe. Bceku
nputexarten Ha asnose oT ,CenekT OuBMOEHT" MO BCSKO BpeMe, B paMKuTe Ha paboTHUTE OHM M BpeMe, MMa MpaBo Aa ucka
nanosete My ga 6bpat u3kyneHu obpatHo oT [doroBopHus PoHg npw ycrnosusaTa, npeaBugeHn B [lMpaBunata Ha PoHpa un
MpocnekTa, ocBeH koraTo 06paTHOTO M3KYMyBaHe € CNpsiIHO B NpeaBuaeHUTe B 3akoHa, B MpaBunarta Ha PoHaa v B To3um MpocnekT
cnyyau. ckaHeTo 3a obpaTHO M3KyryBaHe MOXe [a Ce OTHAacs 3a 4acT WM 3a BCUYKU NMPUTEXaBaHW OT MHBECTUTOPA Lenu unm
YacTu4HM asnose. Bcekn MHBECTUTOP MMa NpaBo Aa noucka obpaTHO U3KynyBaHe Ha OSMOBETE CU MO BpeMe Ha npoueayparta no
3amMsiHa Ha ynpaBnsBallo OpyXecTBo, 6e3 ga AbIKM MO-BUCOKM Takcu u 6e3 opyrn AOMbIHUTENHW pasxodu C U3KM4YeHne Ha
pa3xoauTe 3a 0bpaTHO N3KynyBaHe.

* MNpaBo Ha wuHcopmauusa. Bcekn MHBECTUTOP MMa MNpaBO Ha MWHGopMauus, cbabpxawa ce B [lpocnekta, OcCHOBHUMA
VMH(OPMaUMOHEH AOKYMEHT 1 nepuoanyHuTe otyeTy Ha [oroBopHus PoHA, KakTo M Ha Apyra nybnuyHa nHdopmaums OTHOCHO
doHaa. YnpaensiealwoTto [pyxecTBO onoBecTsiBa WHopMauusi 3a [doroBopHusi PoHA CbrMacHO M3UCKBaHWSTA Ha 3akKoHa,
BKIIOYNTENHO MocregHus nybnukyBaH roguleH U NOCneaHUAT U3roTBeH MexAuHeH duHaHcoB oTyeT Ha doHaa v npepocTass
yBe4OMMEeHNsS OTHOCHO BCsika CbOTHOCMMa WMHdOpMauus, noanexalia Ha onosecTsBaHe 3a [Ad. YnpasnsiBawoTto [pyxecTBo
npegoctaBs 6e3nnartHo, Npy NouckBaHe OT WMHBECTUTOPWUTE 3anucBaliy OAMN0oBe, ropenocoyveHuTe OT4eTW U MHdOopMauus BbB
BCMYKM odmcn (‘ruweTa’) Ha YnpaBnsBawoTo [pyXecTBO, KbAeTo ce u3BbpliBa npopaxbarta/obpaTHOTO M3kynyBaHe Ha
OAnoBeTe, KakTo U ' ornoBecTsBa Ype3 VIHTepHeT cTpaHuuaTta Ha YnpaBnsiBawoTo [pyKecTBo.

« MpaBo Ha nukBuAaumnoHeH psan. NpekpaTtasaHe Ha PoHaa. Becekn MHBECTUTOP MMa MpaBo Ha YacT OT MMyLLecTBOTO Ha PoHAa
npu HeroBaTta NUKBUAAUMS,, CbOTBETHA Ha NpUTEXaBaHWUTE OT Hero Asnose. ToBa NpaBo € YCIOBHO - TO Bb3HUKBA U MoXe Aa 6bae
yrpaXkHEHO camo B Crnyyau, 4e (M JOKOJNIKOTO) Npu nukBugaumsata Ha PoHaa, crneq yaoBNeTBOPSABAHETO Ha NPETEHLMUTE Ha BCUYKM
KpeauTopw, e ocTaHarno MMYLLECTBO 3a pasnpeaernsiHe Mexay nputexaTtenute Ha As0oBe M 4O pa3Mepa Ha TOBa UMYLLECTBO.

» MpaBo Ha nopaBaHe Ha Xanb6a. Bcekn uHBecTMTOp MMa nMpaBo fa nopasa xanbu 6e3 ga 3annawa Takca. VMiHdopmauums
oTHocHO [Monutukata Ha Y[ ,Cenekt AceT MennmxmbHT® EAL 3a pasrmexgaHe Ha >xanbu, nogageHn OT MHBECTUTOpUTE B
ynpaensiBaHuTe oT Y[ KONEKTUBHM UHBECTULMOHHM CXEMMU, Ha KNUEHTUTe, Ynnto noptdennn Y[ ,Cenekt AceT MeHnakmbHT EAL]
ynpaBnsaBa 0e3 cneuuanHy HapeXxgaHusa OT KIMEHTa U Ha KIMEHTUTE, KOUTO ca MonyyaTenu Ha MHBECTULMOHHW KOHCYNTauum
OTHOCHO (PMHAHCOBW MHCTPYMEHTM € HannyHa Ha enekTpoHHaTa CTpaHuLa Ha YnpaBnsiBalloTo ApyXKecTBO: www.selectam.bg.

ModpobHa uHgpopmMayus 3a xapakmepucmukume Ha dsiioeeme Ha [Jo2zoeopHusi poHO Moxxe Aa omkpueme e lMpocnekma
u OcHoeHusi uHghopmayuoHeH GoKyMeHm Ha ®oHAa, docmbnHuU 6e3nnamHo Ha 6bn2apcKu e3uk Ha www.selectam.bg.

Pe3yl1TaTVI OT MUHanNu nepnoau

o Pesyntatute OT MuHanu nepuoau

MMaT orpaHuyMTENHa MONE3HOCT Npu
nporHosupaHe Ha GbaeLm pe3ynTaT;

20% 18 20.5% » Takca ynpaBneHue, Takca 3a K®H,

0 '12 9% . Takca 3a LI, Takca 3a B®b, Takca 3a

'9_7% % 12.6 oauT, Takca 3a OaHka Jenosutap ca

10% - 7.8% % BKITOYEHW B NPEACTaBSHETO Ha oHaa

o 3a MWHanuM nepuoau, Ho He oTpassiBa

I 0.6% 4"“'2% 3.5% 0. TakcuTe 3a 3anucBaHe Ha AsTIoBe;

0% - T T —0 T T T T T T » basosata Banyta Ha cdoHaa - BGN

2014 2015 2016 2017 20. 2019 2020 2021 20 2023 (nesa);

-10% - -6.4% « [penBua ctaptoBaTta gata Ha doHaa,

peanusnpaHaTa JOXO4HOCT Ha nNpoaykTa

-15.9% Kkbm 31.12.2012 r. B pasmep Ha 0.2% e

-20% - HeperieBaHTHa W He npencTaBnsiBa

HafexaeH nokasarten 3a pesynrtaTr oT
[0 Cenext OueugeHT M Benumapk MMHaN Neproa.

30% - 26.3% 25.7%

8.4% - :8.5%

OaHuu 3a J® n Benumapk no roguHu 3a nepuon 2014-2023 r., kakTo M KbM NocnegHo Tpumeceune 2024 r.

Mokasaren 2014 2015 2016 2017 2018 2013 2020 2021 2022 2023 06.2024
00, Cenext Iusnpest” 12.94% 7.76% 4.43% 0.50% 5.43% 18.45% £.47% 12.62% 3.45% 0.89% 3.40%
Beramapk 9.69% 0.84% 4.16% 14.72% £.41% 26.25% 9.78% 25.71% -15.88% | 20.50% 13.85%

MocturHaTnTe pedynTaTv OT MUHaNM NEPUOAU He MpeaBwKaaT ObAellata Bb3BpbLiaeMocT. TeKylwoTo npeactaBsiHe Ha [JoroBopHUS
doHa Moxe Aa 6bae Mo-HUCKO MM MO-BMCOKO CMPSIMO MOCOYeHWTe AaHHW. MocoveHuTe pesyntat npegnonarat peMHBecTMpaHe Ha
BCUYKM NOMyYeHN ANBUAOEHTW, MUXBEHU U APYrU NnawaHus kbm Od. 3a akTyanHOTo NpefcTaBsHe Ha NpoaykTa MOXe [ia ce CBbpXKeTe C
YA "Cenekt AceT MennpxmbHT" EALl vnu aa nocetute ctpaHvuaTa Ha [ipyxecTtBoTo www.selectam.bg.

** CbesilacHo peweHue Ha YC Ha BHB, om 01.07.2018 2. ce npeycmaHoesiea us4yucsieHuemo Ha CO®UBOP. Om cbwama
damama uHdekcbm COPUBOP 1m. e 3ameHeH ¢ LEONIA Plus npu usyucneHuemo Ha e bmpewHoO KOHCmpyupaHusi 6eHYMapK
Ha PoHOa.



