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DIVIDEND

Mait 2024 r.
WNHBeCTULMOHHA NoNuTHKa

O® "Cenekt IMBUAEHT" e aKTUBHO ynpaBnsiBaHa pUCkOBa MHBECTULIMOHHA CXeMa, 06e3 Ja crnefBa MHAEKC, UHBECTUPALLA BbB PMHAHCOBU MHCTPYMEHTH, U3AAAEHWU NPEAUMHO
OT eMMTEHTU C FONeMU Na3apHU KanuTanusauum U QUBMAEHTHN JOXOQHOCTM Haj cpeAHMTe 3a CboTBeTHUA na3ap ot CALL, 3anagHa v LleHTpanHa EBpona, O6eguHeHoTo
KpancTtBo, ABcTpanus, AnoHus u gp. KonektuBHaTa uHBecTULMOHHA cxema "CenekT [iuBnaeHT" Moxe Aa uHBectupa go 90% B akuuu. MpeactaBaHeTo Ha hoHAA ce U3MepBa
CMpsAIMO BBLTPELIHO KOHCTPyMpaH 6eH4mapk (60% S&P500, 30% STOXX Europe 50 n 10% LEONIA PLus**).

PuckoB npocdun 1 2 3 4 5 6 7

Pestome Ha KanuTanoBuTe nasapu HoxoaHocT 3a nocneaxute 12 meceua
Mpe3 Maii CBETOBHWTE KanuTanoBM Masapy OTYETOXa NPeauMHO MOMOXUTENHN
pesyntath. OCHOBHWTE LLUATCKM WHAEKCM MPUKMKYMXa Mecela C NOBULIEHME B 25.00%
croiHoctTa (S&P50014.80%; DJIA12.30%; NASDAQ16.88%). Mo paHHu Ha dep 3a
nbpBOTO TpUMeceume Ha 2024 r. BBIT Ha cTpaHaTta benexu pactex B pasmep Ha 1.3%.
OCHOBHMS KaTanu3aTop 3a pacTexa Ha amepukaHckata WKOHOMMKA € pbecTa B
CTOMHOCTTA Ha NUYHNTE pasxoam B pa3mep Ha 2%. 3a OTYETHUS nepuog MHnaumsTa B 20.00%
CAL e 3.4%, kato 6enexu cnag B pasmep Ha 0.1% cnpsMO NpeaxoaHUsi OTYETEH
nepvog. Mosnuyuata Ha E[] no oTHOLIEHME Ha MH(DNALMOHHMTE HIUBA € NacKBHa, KaTo
HAMa fJa npubsarea 4O WHCTPYMEHTapuyma Ha napuyHata nonuTuka, CBbp3aH C
pacTexa Ha NuXBeHUTe npoueHTH. Habnopasa ce pacTex Ha LeHuTe B chepaTa Ha 15.00%
3acTpaxoBaTefnHuTe YCNyru, 34paBeonas3BaHETO M CEKTOpa C HEABWKUMUTE MMOTU.
OcHosHata 3agava Ha OE[], e fa nogbpxa CTabUNHOCT Ha LigHUTe, KaTo 3a LenTa ce
NOAABPXKAT HWBA HA OBBLPHANT Aeno3uT B uHTepeana ot 5.25%-5.50%. Bopewwte
EBponeiickute ¢oHaoBM Gopcu MpukniuMxa Mal C  MOMOXUTENHU pesynTaTu.
MonuTukata Ha ELIE e HacoueHa B GopbaTa ¢ MH(NALUMOHHUTE NMpoLECH, 3acsralum
EBponeiickata obwiHoct. Kato ovaksaHusTa ca B Obaelle ELIB ga Hamanu cToitHoCTTa
Ha OCHOBHWTE CM TNMXBEHM MPOLEHTM B pe3ynTaT Ha OrpaHN4aBaHETO Ha
WH(NaunoHHuTe HuBa. Hemckusat uugekc DAX oTyeTe pactex B CTOWHOCTTa Cu B
pasmep Ha 3.16%. [MpuumHa 3a pactexa Ha Hemckusi (POHAOB Masap npes
aHanuanpaHus Nepuop € cnaga B CTOMHOCTTa Ha MH(NALMOHHUTE HUBA, YBENMUYEHNETO
Ha [JoxoauTte, KOeTo pednekTpa B MONOXMTENEH acnekT 3a MoTpebuTenckoto
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noeeseHne. PpeHckuat Bopcos nHaekc CAC40 noBuwM CTOMHOCTTA CU B pa3Mep Ha 0.00%
0.10% npe3 nocnegHust Mecel. 3a TpeTW nopedeH Mecel OPUTAHCKUAT MHOEKC (0‘)9
FTSE100 peanusupa nonoxurenHa MecevHa JOXOAHOCT, KoATO Bbanuaa Ha 1.61%. Ha n;&

(hoHa Ha MO3UTUBHUTE Pe3ynTaTi Ha MOBEYETO rnmobarnHu nasapu npes Mecel Mail,

£ (00 " "
aBcTpanuiickusat uHgekc S&P/ASX 200 nosuium cBosiTa cTonHOCT B pas3mep Ha 0.49%. 5.00% A® “Cenexr snaeHt Bektmapk
Onucanune Ha noptdonmoTo CeKTOpHO pasnpeaeneHue - LeHHN KHUXKa 31.05.2024
KbM HacTOoALLMS MOMEHT aKTUBMTE Ha (hoHaa ca pasnpeneneHi B akuum u KUC 81.2%, BbaaylueH TpaHenopT
cpouHm aenoautn 10.8%, cmeTkn 7.7% u apyri 0.3%. MoBeyeTo T MHBECTULMTE B MHHYCTPM;EJ
aKumm ca koHueHTpupanu B CALL 41.4% v T'epmanus 23.9%. MaElTepwanw
HeprneH
ﬂaHHM 3a (bOHHa TexHonorum
— KomyHanuwu ycnyru
YnpaBnsBalLo ApyXecTBo "Cenekt AceT MeHumkMbHT" EAL KomyHukaumm
CrapToBa faTa Ha (horaa S 12112012 AeTonGaepoe
7 i MoTpe6uTesckm CToku 24.2%
Pasmep Ha ¢hoHaa B neBa oK §7 ?{
PuckoB npodpun Bucokopuckos ~ TOM 5 AMBUAEHTHA AOXOAHOCT 31.05.2024
[TpenopbunTENeH UHBECTULIMOHEH
penop . MuHUMYM 7 roguHm
XODU30HT
MHBecTuLmm Akuum ¢ rnobaneH dokyc
[oxogHocT 3a nocneaxuTe 12 mecela 5.97%
CTaHpapTHO OTKNOHEHWE 6.78%
HomuHanHa CToMHOCT Ha eAuMH Asn 1 nes
* Mo cToiHOCT Ha akTBuTe kbM 31.05.2024 .
Takcun*
Takca 3a 3anucBaHe 1.00%
MpomoumnoHaneH nepuo
pomou pvoa 6e3 TaKca 3a 3anucBaHe
01.01.2024 r. - 31.12.2024 r. *[MBMAEHTHATA OXOMIHOCT € U3UMCTIEHA KATO NPOLIEHT HA AMBMIGHTUTE 33 NOCNeAHUTE
Takca o6paTHO M3KynyBaHe 0.00% 12 meceLia cripsaMo LieHa Ha 3aTBapsiHe Ha akLmATa koM 31.05.2024r.
Takca ynpasneHue (1) 1.50%
ﬂpyrm onepaTuBHU pasxoam (2) 0.43% reorpaCPCKO pasnpeageneHune - LeHHN KHXa 31.05.2024
0,
Tekywm Takcm (1+2) 1.93% Ocranan cest
Takca 3a nOCTUrHaTH pesynTarm HAMa 3anapna Espona (6es l'epmatiuns) 10.4%
24.4%
Ton 5 emucun 31.5.2024
Ton 5 nosuuuu B
Hpyrn 82.0% no%%%/;:na oAl
41.4%

FepmaHusa
23.9%

HacTosiaTa uHopmaLms Cbabpxa MapkeTUHIOB MaTepuarn 1 He NpeaCTaBnsiBa 4OrOBOPHO 06BbP3BALL JOKYMEHT W HE € A0CTaTbyHa 3a B3eMaHe Ha MHBECTULIMOHHO peLueHue. 3a noBeye MHdopmaums
oTHocHo 10 "CenekT [uBuaeHT" unu apyrv doxaose, npeanarakm ot Y[ "Cenekt AceT MenumxmbHT" EAL, CBbpXETE Ce ¢ BaLlLms (MHAHCOB KOHCYMTaHT Unu noceteTe: www.selectam.bg. M3TouHnk Ha
[AaHHuTe 3a MuHany nepuogu: Y[ "Cenekt Acet MenumxmbHT" EALl. CTaHAapTHOTO OTKMOHEHME € M3MEPEHO Ha ceMuyHa 6asa 3a nocnegHuTe 52 cegmuum.
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WHdhopmaumsa 3a puckoBeTe U nonsute

PuckoBe, cBbp3aHu ¢ [loroBopHUA hoHA,

e POHABT MHBECTMPA OCHOBHO B aKLMMW, KOUTO Ca PUCKOB KNnac akTuB.
LleneBnaT pervioH, B KOWTO MHBecTUpa POHOABT Ce Xapakrepuaupa C
BMCOKa BOMaTUNHOCT. POHABLT € NpuyncneH kbM kateropusi 3; [laHHuTe
3a MWUHanu nepuogu, u3nomn3eBaHu 3a u3uucnseaHe Ha O606LieHMA
nokasaTen 3a pucka, MOXe [a He NpeacTaBnsiBaT HadeXaeH nokasaTen
3a Obaewwmsi npodoun Ha pucka;

» PuckoBata kaTeropusi Ha coHaa He e rapaHTupaHa M e Bb3MOXHa
npoMsiHa BbB BpemeTo; Hai-HuckaTa KaTeropuss He O3HayaBa
6e3puckoBa UHBECTULNS;

+ CTOMHOCTTa Ha AAanoBeTe M AOXOAbT OT TAX MoraTt Aa ce MOHWXar,
nevan6ata He e rapaHTMpaHa M MHBECTUTOPUTE MOeMaT pucka Aa He
Bb3CTAHOBAT MHBECTULIMUTE CU B MbIIHUS UM pa3mep;

* MHBecTMUMKTE BLB (hOHAA He ca rapaHTMpaHu OT rapaHUMOHEH hoHA,
M MpeaoxogHWTe pe3ynTaTh OT AeVHOCTTa HAMaT Bpb3ka C Obaelum
pesynrtatu Ha coHaa.

* VIHBECTMUMOHEH KpeauTeH PUCK — PUCKBT €MUTEHTBbT Ha ObIrOBU
LEHHW KHWXa U MHCTPYMEHTU Ha NapuyHusi nasap, CbOTBETHO NMLIETO
npeactaBuno obesneveHve, Aa O6bae B HEBHL3MOXHOCT Aa U3MbIHM
CBOMTE 3aQbIMKEHWS, B YAaCTHOCT Aa M3nnaTtu HaBpeme rnasHuuata u/
UNW OABIDKUMUTE NINXBY;

* Puck oT koHTpareHTa — korato (oHAbLT € obesneyeH C rapaHums,
n3gageHa ot TPeTo nuue, Unu KoraTo BCreACTBME Ha e4VH UNn noBeye
[OroBOpPW C eOWMH KOHTpareHT Bb3HWKBA 3HauuTenHa no obem
MHBECTULMOHHA eKCNo3nNLmns;

* CeTb/IMEHT PUCK — PUCKLT, Bb3HMKBALY OT Bb3MOXHOCTTA (hOHABLT
0a He TMOonyynm HacpewHW napuyHM cpeactBa MM hUHaAHCOBU
MHCTPYMEHTU OT KOHTpareHT Ha AataTta Ha CeTbIIMEHT, crej kaTo Te ca
M3MbIHWNW 3a4bIKEHNSATa NO AaAEHN CAENKN KbM TO3M KOHTpPareHT;

* JlukBuaeH puck — Korato 3HauuMTeneH [Asn OT OCbluecTBeHaTa
MHBECTULUMSI € BbB (PMHAHCOBN MHCTPYMEHTW, KOUTO MO CBOS XapakTep
ca J0CTaTbyHO NMKBUAHW, HO MpW onpeaeneHn obCTosTeNCcTBa MOXe
[a cTaHaT oTHocuTenHo cnabo NUKBUAHW, KOETO Lie MOBMMSe BbPXY
HWBOTO Ha NNUKBUAHUSI PUCK Ha cpoHAaA KaTo Usno;

» OnepaTVBHU PUCKOBE N PUCKOBE CBbP3aHM CbC CbXPaHABAHETO Ha
aKkTuBY;

* PuckoBe npu n3non3BaHeTo Ha AepyBaTVBHU MHCTPYMEHTH;

« [pyrv puckoBe: AaHbyeH, perynatMBeH PUCK, MOMUTUYECKN PUCK,
onepaTuBeH pUCK, MHMNALMOHEH PUCK, BanyTeH PUCK U YnpaBreHCcKu
puCK.

Man 2024 r.

MoTeHUnanHm nonau, cBbLP3aHu ¢ [LoroBOpHUA hOHA,

* [MpodecroHanHoTo ynpaBrieHMe Ha WHBECTULMUTE — LOrOBOPHUTE
hoHOoBE ce ynpaBnsBaT OT creunanucTv Ha 6asaTa Ha 3agbnboyeHu
nasapHuM aHanuau, KOeTo CrnecTsiBa BpeMe W ycunus Ha
MHBECTUTOPUTE Aa creasT (PrHaHCOBWS CBSAT;

 JINKBUOHOCT U CUIYpPHOCT — JOroBOPHWUTE (HOHAOBE Ca C pasfnyeH
WMHBECTULMOHEH XOPW3OHT. [pu WHBECTUTOPU, KOWUTO XenasT Aa
noemat Mo-rofisiM puck, To3u nepuoa e no-abnbr. KoHcepBaTUBHUTE
hoHOOBE ca NPOAYKTU 3a MHBECTUTOPM, KOUTO XXENasiT HUCBHK PUCK U
[OXOOHOCT B KPAaTKOCPOYEH NnaH;

» Pa3npefeneHue Ha pucka — Ypes auBepcudmkaumsita ce Hamansiea
HECUCTEMaTUYHUAT PUCK NpU MHBECTUpaHeTo. C yBEnuMYeHWeTo Ha
akTMBUTE Ha fageH  ¢oHA ce  noctura  no-edhekTMBHa
aveepcudukaums. Mo To3n HauuH, AaneH UHaAHCOB WHCTPYMEHT, B
KOWTO € WHBECTMPaHO, HE MOXe [a Ce OTpasu 3HAYUTENMHO BbPXY
obwara goxogHocT Ha doHAa, Tbi kaTo 3arybata OT Hero ce
KOMMeHcupa OT MONIOXKUTENHUTE  pesynTaTM Ha  ocTaHanuTte
MHCTPYMEHTM B nopTdpenna;

» CnecTaBaHe Ha pa3xodu — pa3MepbT Ha pasxoauTe, CBbp3aHu C
TbproBusta C UHAHCOBM WHCTPYMEHTM, 3aBWcM OT obema Ha
TbpryBaHUTe pUHAHCOBU MHCTPyMeHTU. KoraTo ce cknouBat caernku
Ha Mo-BMUCOKa CTOI7IHOCT, TPaH3aKUMOHHMUTE pa3xoau no T4aX ca no-
Hucku. Mo TO3n HaumH, obMTE pa3xodu 3a CMeTka Ha UHBECTUTOP
BbB qI)OH,El, KaTo UAno ca Mno-HUCKU, OTKOMKOTO MNpu CaMOCToATenHa
TbProBUsl C LLEHHW KHUXa;

* [loTeHuManHn paHbyHu obnekyeHuss - [doxoauTe OT cOenku c
asinoBe Ha doHpga (peanusmpaHaTa kanutanosa neyanba) He ce
obnara ¢ paHbk nevanba, koraTo monyyaTen Ha AOXOA4a ca MEeCTHU
huamyeckn nuua unuM U3MYEcKM nvua, YCTaHOBEHW 3a AaHbYHU
uenn B Abpxaea uneHka Ha EBponeickus cbio3 wnu B Apyra
AbpxaBa — uneHka Ha EBponenckoTo MKOHOMUYECKO NPOCTPaHCTBO;

« Mpo3payHocT — YnpaBnsiBaloTo APYKECTBO exeAHEeBHO nybnukysa
MHopMaLms 3a CTOWHOCTTa Ha OAMNoBETe HA JOTOBOpPHUTE (PoHOOBE
B www.baud.bg, www.investor.bg n uHTepHeT cTpaHuuata Ha Y[
,Cenekt AceT MennpxmbHT EAL - www.selectam.bg. MNocTtosHHa
WHopmaumns 3a pgeniHocTtTa Ha PoHga ce npegocTtaBs  Ha
KOHTponupawmTte opraHu: Komucusata 3a (UHAHCOB Hagsop W
[enoanTtaps Ha AoroBopHust oHA.

ModpobHa uHghopmayus 3a puckogeme u non3ume om 3akynyesaHemo Ha dsinose Ha [lJozosopeH ¢hoHO Moxe 0a omkpueme e [Tpocnekma u OcHosHUSI
uH¢hopmay uoHeH dokymeHm Ha ®oHda, docmbnHU 6e3n1amHoO Ha 6br2apcku e3uk Ha www.selectam.bg.

/HBECTUTOPUTE CrIeABa Aa MaT NpedBuE, Ye CTOMHOCTTa Ha ASANIOBETE W AOXOABLT OT TAX MOXE [ CE MOHWXKAT, Nevantu He Ce rapaHTUpaT, ChLLECTBYBA PUCK 3@ MHBECTUTOPUTE
[a He C1 Bb3CTaHOBSIT MbIIHUS pa3Mep Ha BRIOXEHUTe CPeAcTBa. VHBECTULMUTE B AANOBE He Ca rapaHTUpaHu OT rapaHUMOHEH (DOHA UM MO APYr HAUMH, KaTo Ypes TaX He ce
npupobuBaT AMpekTHO 6a3oBy akTUBY, Thil kaTo Te ce npuTexasar ot [d. MocTurHatuTe pesynTaTy OT MUHaNM NepUoaM He NpeABKaAT GbaellaTa Bb3BpbLLAEMOCT. Bbaelute
pesynTaTi NOANexar Ha faHbyHO obraraHe, 3aBUCELLO OT IMYHOTO MOMIOKEHME Ha BCEKM MHBECTATOP 1 NOANEXALLO Ha NPOMsHa B GbaeLuy nepuoau. MpocnekTsT n OCHOBHUST
UH(OpMALMOHEH JOKYMEHT Ha BCEKM [OTOBOpEH (hoHA ca AOCTbMHM Ha Gbmrapckv eavk Ha www.selectam.bg, kato crefsa ga GbaaT mpernefaHu npeou B3eMaHe Ha
OKOHYATESTHO MHBECTULIMOHHO PeLLEHMe.

*UHdpopmauusn 3a pas3xoaute

MnateHuTe ot WHBECTUTOPa TakCW Ce M3NOM3BaT 3a NOKpuBaHe Ha aAMWHUCTPATUBHWUTE pa3xodu Ha d)OH}ZLa, BKIMIOYUTENHO PasxoAuTe 3a MapKeTUHr 1 npednaraHe. Tean pasxoau
BOAAT [0 HamansBaHe Ha NnoTeHuuana 3a pactex. Onucanute BXO[IHN TAKCK Ca MaKCUManHUTE Bb3MOXHW. B Hsakou Cnyvan Moxe fa 3anfiatute no-HUCKK Takuea. Moxe [a Hay4uTe
rnoBeye 3a akTyanHWTe Takcu 3a 3anuceaHe W oBpaTHO M3KynyBaHe OT Balumsi (pMHAHCOB KOHCYNTaHT wrk mocpedHuk. *CbrmacHo pewenue Ha CO Ha Y[ "Cenekt Acer
MennpxmbHT" EAL 0T 29.11.2023 1., 32 nepnopa 01.01.2024-31.12.2024 r. He ce HauMcnABa Takca 3a 3anucBaHe (pa3xoauTe 3a eMuTMpaHe Ha asanose ot [1® ca Hynesw).
TekyLyuTe Takew (BKM. Bb3HarpaxaeHve 3a Y[, Aenosutap, oaut, LieHTpaneH aenosuTap, Taken 3a Haasop Ha K®H v ap.) ca Gasupaku Ha pasxopuTe KbM npegxofHata uHaHcosa
rofvHa, NpukntoyBalla Ha 31.12.2023 r. Lindpute mMorat aa Bapupar OT rognHa Ha roguHa. He ca BKoYeHu:

- Takcu 3a noCTUrHaTK pesyntatu — He Ce yabpXar,

- TpaH3aKLMOHHM pa3xoau B nopTdeiina, OCBEH KOraTo CTaBa iyMa 3a BXOAHW/M3XOAHM Takcy Npu Nokyrnka unn npoaax6a Ha [pyrv MHBECTULMOHHN CXEMM.

OT aKTUBUTE Ha AOrOBOPHUS (hOHA HE Ce U3NnMnawaT noA HUKakea hopma Bb3HarpaxaeHns, cTumynm, GoHycu v apyru obnaru Ha uneHose Ha C[l u cnyxutenu Ha Y[l ,Cenekt Acet
MeHnpkmbHT® EALL TMonuTukata 3a onpedensHe Ha Bb3Harpaxaenusta Ha Y[l ,Cenekt AceT MerumxmbHT® EALl e BOCTBMHA Ha WHTEPHET CTpaHWLATa Ha ApYXecTBOTO
www.selectam.bg . Y[ ,Cenekt AceT MennmxmbHT® EAL] feknapupa, ye konue Ha Monutukata 3a onpeaensHe Ha BbaHarpaxaeHusTa Le 6bie npefocTaBeHo Ha xapTUeH HocuTen
6e3nnaTHo npu nouckeaHe.

MoBeye WHGOPMALMA OTHOCHO TakcuTe Moxe Aa Gbpe oTkputa B Pasgen 2: VIHBECTULMOHHM Lienu, ctpateru W nonuTukv B [lpocnekta Ha doHAa, KOWTO e HanuyeH Ha
www.selectam.bg.

MNHeecmumopume cnedea da pasbepam ysmocmHomo eb3delicmeue Ha pazxodume bpXy pasmepa Ha MeXHUMe UHBECMULYUU U 0YaKeaHama eb3epaujaeMocm npedu
83eMaHemo Ha OKOHYameJsIHO UHBECMUYUOHHO peuleHue.
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OcHOBHM npaea Ha npuTexarennTe Ha AAs10Be Ha ﬂOfOBOpHVIﬂ (bOH.CI

Mai 2024 .

[anoseTte Ha [oroBopHus ®oHA ca 6e3HanMyHn (OUHAHCOBU MHCTPYMEHTM, peructpupaHvi no cmetku B LleHTpaneH genoautap.
Bcuuku gsnose gaBat nocodeHuTe nNo-4orny npaea:

¢ MNpaBo Ha o6GpaTHO M3KynyBaHe. TOBa e creuuanHo NpaBO, XapaKTepHO 3a AsnoBeTe Ha [oroBopHuTe doHpgose. Bcekn
nputexarten Ha gsnose oT ,Cenekt [OMBMAOEHT' NO BCAKO BpPEMe, B paMkuTe Ha paboTHWTE OHM U BpeMe, UMa MnpaBo Aa ucka
nsnoeete My ga 6bgaT mskyneHu obpatHo ot [oroopHusi PoHa npu ycnosusita, npeasuaeHu B [paBunata Ha doHaa u
MpocnekTa, ocBeH Korato 06paTHOTO U3KynyBaHe e CNpsiHO B NPeABUAEHUTE B 3akoHa, B NpaBunarta Ha ®oHaa 1 B To3u MpocnekT
cnyyau. VickaHeTo 3a ob6paTHO M3KynyBaHe MOXe [a Ce OTHACs 3a YacT MMM 3a BCUYKM NMPUTEXaBaHW OT UHBECTUTOpA LENU unu
YacTU4HM gsanose. Bcekn nHBeCcTUTOP MMa NpaBo Aa noucka obpaTHO M3KynyBaHe Ha AsiNOBETE CM MO BPEME Ha npoueayparta no
3amMsiHa Ha ynpaensiBallo ApYXecTBO, 6e3 ga AbIKM MO-BUCOKM Takcu u 6e3 Apyrn OOMBIHWUTENHM Pasxodu C U3KIHYEHMEe Ha
pa3xoauTe 3a obpaTHO N3KynyBaHe.

* MNpaBo Ha uHdopmauma. Bcekm WMHBECTUMTOpP MMa MNpaBO Ha WHGopMauusi, cbabpxawa ce B [lpocnekta, OcCHOBHUS
WMH(OPMaLUMOHEH OOKYMEHT U nepuoaunyHuTe oTtyeTn Ha [JoroBopHust ®PoHA, KakTo M Ha gpyra nybrnmyHa vHdopmauns OTHOCHO
doHpga. YnpaensasawoTo [lpyxecTtBo onosecTsiBa WHdopMauus 3a [oroBopHus PoHA CbrnacHO M3WCKBaHWATA Ha 3akoHa,
BKIOYUTENHO nocnenHus ny6nukyBaH rogulleH U NOCNegHUAT U3roTBeH MeXAuHeH uHaHcoB oTyeT Ha doHaa v npepocTass
yBEOOMIEHNsT OTHOCHO BCsika CbOTHOCMMa WHdOpMauus, noanexaiwia Ha onoBecTsBaHe 3a [O®. YnpasnssawoTo [pyxecTBo
npenoctasa 6e3nnaTtHo, MpY MOWUCKBaHe OT WMHBECTUTOPUTE 3anucBalin ASMOBE, FOPeriocoMeHUTe OTYETUM U UHGOPMauUWs BbB
BCcuYkM oducy (“ruweta’) Ha YnpasnsiBawoTo [pyxKecTBo, KbAEeTO ce n3BbpLluBa npogaxbaTa/obpaTHOTO N3KynyBaHe Ha OArnoBeTe,
KaKTo 1 rn ornoBecTsaBa Ype3 VIHTepHeT cTpaHuuaTa Ha YnpaenasawoTo [pyxecTso.

* MpaBo Ha nukBuaauuoHeH asn. NpekpatsaBaHe Ha ®oHAa. Bcekn MHBECTUTOP MMa NpaBoO Ha YacT OT UMyLLecTBOTO Ha ®oHaa
npu HerosaTta nuKkBMaauma, CbOTBEeTHa Ha NpuTeXxaBaHUTe OT Hero gsanose. ToBa npaBo € YCJI0BHO - TO Bb3HMKBA U MOXe Aa 6'bD.e
ynpaxHeHo camo B Cryyai, Ye (M JOKONKOTO) Npy nukeuaauusTa Ha PoHaa, cnep yaoBrneTBOPSBAHETO Ha NPETEHUMUTE Ha BCUYKN
KpeauTopw, e ocTaHarno MMYLLECTBO 3a pasnpeaensiHe Mexay nputexaTtenute Ha AA0oBe M 4O pa3Mepa Ha TOBa UMYLLECTBO.

» MpaBo Ha noaaBaHe Ha xan6a. Bceku nHBecTUTOp MMa nNpaBo fa nogasa xanbu 6e3 aa sannawa Takca. MHdopmaums oTHOCHO
Monutukata Ha Y[ ,Cenekt AceT MeHnpxmbHT® EAL] 3a pasrnexgaHe Ha xanbu, nogageHn oT UHBECTUTOPUTE B ynpaBrisiBaHUTE
oT Y[l KONEeKTUBHN UHBECTULMOHHW CXEMU, Ha KnneHTuTe, Yumnto noptdennu Y[ ,Cenekt AceT MennpxmbHT EALl ynpaBnsisa 6e3
cneumanHy HapexaaHusi OT KIMMEHTa M Ha KIMUEHTUTE, KOUTO ca NoslydaTenu Ha MHBECTULMOHHW KOHCYNTauum OTHOCHO (hMHaHCOBM
WHCTPYMEHTU € HannyHa Ha enekTpoHHaTa CTpaHuua Ha YnpaBnsBalloTo ApYXecTBo: www.selectam.bg.

ModpobHa uHghopmayusi 3a xapakmepucmukume Ha Osisioeeme Ha [JoezoeopHusi poHO Moxe 0a omkpueme e [Ipocnekma u
OcHOHuUSs1 uHghopmayuoHeH oKkymeHm Ha ®oHOa, docmbrHU 6e3nnamHo Ha 6byi2zapcku e3uk Ha www.selectam.bg.

PesynTaTu OT MUHanNu nepnoaun
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& Cenekt [ungeHt M beHumapk

vmMaT orpaHuyuTenHa nonesHocT npu
nporHosupaHe Ha 6baeLm pesynraTtu;

» Takca ynpaBneHve, Takca 3a K®H,
Takca 3a UM, Takca 3a BOB, Takca 3a
oauT, Takca 3a OaHka genosuTap ca
BKJIIOYEHM B NpeacTaBsHETO Ha hoHAa
3a MUHanuM nepvoan, HO He OTpassiBa
TakcuTe 3a 3anucBaHe Ha OSroBe;

» basosaTa Banyta Ha cdoHaa - BGN
(nesa);

* MpeaBua ctapToBaTta gata Ha oHaa,
peanuavpaHara [OXOAHOCT Ha
npoaykta kbm 31.12.2012 r. B pa3mep
Ha 0.2% e HepenesaHTHa W He
npeacTaBnsiBa HageXxaeH nokasaren 3a
pesynTat oT MUHan nepuoa.

NanHu 3a [1® v BeHumapk no rogmum 3a nepuog 2014-2023 r., kakTo U KbM NocneaHo Tpumeceume 2024 r.

Mokasaten 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 03.2024
00, Cenext [nsanesT 12.94% 7.76% 4.43% 0.50% -5.43% 18.45% -8.47% 12.62% 3.45% 0.89% 6.35%
Beramapy 9.69% 0.54% 4.16% 14.72% -£.41% 26.25% 9.78% 25.71% -15.88% 20.50% 9.26%

MocturHatute pesynTtaTv OT MUHaNM NEpPUoAn He npeasmxaaTt 6baellaTa Bb3BpbLUAeMOCT. TeKyLoTo npeacTassHe Ha [JoroBopHus
doHa Moxe Aa 6bae No-HWUCKO MM NMO-BMCOKO CMPSIMO MOCOYeHUTe AaHHU. MNocoyeHnTe pesyntatu npegnonarat pevHBecTMpaHe Ha
BCUYKW NOMNyYeHV ANBUOEHTU, MUXBEHU U APYrv nnawaHus kbm . 3a akTyanHoTO npeacTaBsHe Ha NpPoaykTa MOXe Aa Ce CBbpXeTe
c Y[ "Cenekt AceT MeHnpxmbHT" EALl nnu ga nocetute cTpaHuuaTa Ha [pyxectBoTo www.selectam.bg.

** CbeslacHo peweHue Ha YC Ha BHB, om 01.07.2018 e. ce npeycmaHogsiga u3zqucsieHuemo Ha CO®PUBOP. Om cbwama
damama uHOoekcbm COPUBOP 1m. e 3ameHeH ¢ LEONIA Plus npu us4ucneHuemo Ha e bmpeuwHo KOHCmpyupaHusi 6eHYMapk
Ha PoHOda.



