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BONDS
HekemBpu 2024 r
MHBecTnUMoHHa MNonuTtuka

[O® "Cenexr O6nuraumn” e akTUBHO ynpaBnsBaHa KOHCEpBaTMBHA UHBECTULIMOHHA CXeMa, 6e3 aa crnefBa MHAEKC, MHBECTMPALLA BbB (DMHAaHCOBU UHCTPYMEHTH,
U3nageHn npegumHo oT Gbnrapcku emuteHTW. KonekTuBHaTa mHBecTUuMoHHa cxema "Cenekt OGnuraumm” moxe ga mHBecTupa go 95% oT akTUBMTE B
MHCTPYMeHTK ¢ chukcupaHa goxogHocT, Ao 20% B akumum u go 10% B Henyonu4Hm emmcuu.

Puckos Mpodun 1 2 3 4 5 6 7
Pestome Ha KanuTanoBuTe nasapu JoxoaHocT 3a nocnegHute 12 meceua 9.35%

[Mpes nexkemspyn nHaekcute Ha bunrapcka oHgosa Gopca peructpupaxa npeaumMHoO
nonoxuTenHu pesyntath kakto cregsa:  (SOFIX15.45%; BGBX4013.45%;
BGTR3011.58%; BGREIT11.10%; beamX|-1.08%). IMpe3 nepuoga ce Habniogasa
pacTex Ha NukeuaHocTTa Ha BOB, kato cToiiHocTTa Ha GopcoBust 0Bem Ha perynupaH 9.0%
nasap otbenssa pactex ot 99.91% w pactex B cToitHocTTa Bopcosus 06opoT B

pa3vep Ha 582.00% cnpsimo mecel HoemBpu. Makap ga ce KOHCTaTMpa pacTex Ha 8.0%
Bopcosust 0bem n Gopcosust 060poT, 3a Nepuopa ce Habnoaasa cnag B CTOMHOCTTA
Ha yCMewHo peanuaupaHute cgenku B pasvep Ha -13.89%. [o pgaHHM Ha
(PMHAHCOBOTO MUHWCTEPCTBO 3a MOCAEAHUS OTYETEH Mepuog (TPETOTO TpUMeEceume)
Ha 2024 r. ce koHCTaTMpa pacTex B peanHus bBI1 B pasvep Ha 2.6%. Mo gaHHM Ha
HauuoHanHus cratiecku uHetutyT (HCW) 3a aHanusmpaHus nepuog ce KoHCTaTupa
pacTeX B CTOMHOCTTAa Ha WHBECTULMWTE B OCHOBEH kanuTan B pasmep Ha 1.6%.
lMo3oBaBawki ce Ha MHOPMaLKMs NpeocTaBeHa 0T (OMHAHCOBOTO MUHWUCTEPCTBO 33 5.0% -
OTYETHMS Nepuog ce Habroaasa cnag B 06opoTa B NPOMMLLIIEHUS CEKTOP B pasmep

Ha 1.7%. B yHucoH c ToBa ce HabrtopgaBa pacTex B 6pos Ha 3aeTuTe nuua B pasmep 4.0%
Ha 0.9%, KkaTo OCHOBHa MpuuYMHa 3a TOBA € pacTexa B CEKTOpUTE Ha YCnyrute U
CTpouUTENcTBOTO. VH(hNaunoHHUTe HMBA B CTpaHaTa, U3YNCIEHN HA CPESHOroaNLLHA
6asa, gocturHaxa ao 2.0%. Mo OTHOLEHWE Ha BBLHLUHWMS CEKTOp Ha CTpaHaTta ce
Habnogasa M3NULWBLK NO Tekyllata cMmeTka, koeTo npeacrasnssa 0.9% ot BB Ha
cTpaHara. 3a mecew aekemspy 2024 1. hMHAHCOBOTO MUHUCTEPCTBO HE € eMUTUPano 2.0% -
HOB gbpxaBeH abnr. Mpes nepuoga pymbHckute JLK oTtyeToxa cnag B CTOAHOCTTa
cu, a yHrapckute LK 6enexat pactex. ColueBpemeHHo ETF — ute, otpassBawm 1.0% -
npeacTaBsaHeTo Ha amepukaHckute ALK npuknioumxa ¢ pasHOMOCOYHW pesynTaty,
KaKTO M UHCTPyMEHTUTE, O0OBBbp3aHW C MPEACTABSHETO HA  BUCOKOAOXOLHU
KopnopaTuBHM 06nMraLm ChLLO NPUKIOYMXa MeceLa C pa3HONOCOYHU Pe3ynTaTy.
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Onucanue Ha nopTdonmoTo

KbM HacTosims MOMEHT akTuBuTe Ha (POHOA Ca pasnpedencHn OCHOBHO B
koprnopatueHu obnuraumm 34.1%, penosutn 22.5%, akumm u ETF-u 18.4% wu
abpxasHu obnuraumm 8.0%. MoBeyeTo OT MHBECTMUMMTE Ca KOHLEHTPUpaHW B

6'bJ'IFapCKI/1 eMmuTeHTn U ETF-n Ha YyXOEeCTPaHHN EMUTEHTU.
DaHHu 3a poHaa leorpadhcko pasnpeaeneHue - LEHHU KHUXKa 31.12.2024

-1.0% -

31 12 2023
51.01 20,
29,02 2024
51.03.205,
%0.04 205,
51.05 20,
30.06, 2024
31.07 2024
51.08 205,
%0.09.205,
51.10.209,
30,14 2024
31.12 2024

YnpaBnsBaLo ApYeCTBO "Cenekt AceT MeHnpxmbHT" EAL

CrapToBa Aata Ha hoHaa 4.5.2006 Bbarapus 54.6%
Pa3smep Ha hoHaa B neea 1933 482.28 |
Puckos npochun Huckopuckos CALY 24.0%

[penopbunTeNeH MHBECTULMOHEH XOPU3OHT MuHUMyM 3 roaMHM Espo3oHa 8.1%
AKUMM 1 obnivraumu, nageHu ot .
€BPONENCKN EMUTEHTH YHrapus 9.1%

[oxogHocT 3a nocnegHute 12 mMecela 9.35%

PymbHusi 4.1%
CTaHgapTHO OTKIIOHEHNE 3.02% J
HomuHanHa cToMHOCT Ha eauH asn 100 neBa

* INo cTorHOCT Ha akTuBUTE KbM 31.12.2024 1.

Takcu* KnacoBe aKkTueu 31.12.2024

MHBecTuumn

Takca 3a 3anucBaHe 0.35%
Hag 100 000 nB 0.20%
Takca obpaTHO M3kynyBaHe 0.00%
Takca ynpasnexue (1) 0.50% gapﬁzm
[pyru onepaTtneHmM pasxopm (2) 0.48% 8.0%
Tekywu Takcu (1+2) 0.98%

Takca 3a nocTurHaTu pesynratu HAMa

Ton 5 emucuu 31.12.2024

Ton 5 no3nummn B

noqu)%Mna Akumn  ETF-un

29.0% 18.4% [lenoanTn n napn4Hn cpeacrtea
38.8%

KopropaTtvsHu obnuraymm
34.1%

Lpyrw
0.7%

Opyrm 71.0%

Hacrosiara nHcopmaLms cbabpxa MapkeTUHIOB MaTepuan 1 He NpeacTaBnsiBa JOrOBOPHO 0OBBLP3BaLL, JOKYMEHT U HE e A0CTaTbyHa 3a B3EMaHe Ha WHBECTULMOHHO pelueHne. 3a noBeye WHopmaLms oTHocHo [d
"Cenext Obnuraumun” unn gpyrv doxgose, npegnaraqu ot Y[ "Cenext AcetT MenumkmbHT" EALl, CBbpXeTE Ce C Balwms (MHAHCOB KOHCYNTaHT munn noceTeTte: www.selectam.bg. M3TouHuk Ha gaHHuTe 3a MUHanM
nepvogu: Y[ "Cenekt AceT MenumxmbHT" EAJl. CTaHOapTHOTO OTKNOHEHME € M3MEPEHO Ha ceaMmnyHa 6asa 3a nocnegHuTe 52 ceamuum.



i Selec

WUHhopmauusa 3a puckoBeTe 1 nonsute

PuckoBe, cBbp3aHu ¢ [loroBopHus hoHA

e GOHOBT MHBECTMPA OCHOBHO B OGMnurauuvM v Aeno3uti, KOUTO ca
HUCKOPUCKOB Knac aktue. GOHABLT € MpUYMCNeH KbM KaTeropus 2;
[aHHuTe 3a MuHanNU NEepuoau, W3MON3BaHW 33 W3YMCNABaHe Ha
O606LeHNss nokasaTen 3a pucka, MOXe [Oa He npeacTasnssat
HadexaeH nokasaren 3a 6baelmsi npodun Ha pucka;

» PuckoBata kateropusi Ha poHa He e rapaHTupaHa U € Bb3MOXHa
npomMsiHa BbB BpeMeTo; Hali-HuckaTa kaTeropuss He oO3HayaBa
6e3prckoBa HBECTULUS;

« CTO/iHOCTTa Ha OAnoBeTe U AOXOABT OT TAX MoraT Aa ce MOoHWXarT,
nevyan6ata He e rapaHTMpaHa v VHBECTUTOPUTE NoemaT pucka Aa He
Bb3CTAHOBAT MHBECTULMUTE CU B MbITHUSI UM pasmep;

* MHBecTMUMMTE BbB (POHOA HE ca rapaHTMpaHM OT rapaHLUMOHeH
doHA M npeaxogHUTe pesynTati OT AeiHOCTTa HAMaT Bpb3ka C
GbaeLy pesynTaTi Ha dhoHaa.

* VIHBECTULUMOHEH KPEAUTEH PUCK — PUCKLT EMWUTEHTBLT Ha AbMrOBU
LIEHHU KHXa N UHCTPYMEHTU Ha NapuyHusa nasap, CbOTBETHO NULETO
npeacraeuno obesnedyeHve, 4a 6bae B HEBb3MOXHOCT Aa WU3MbIIHU
CBOWTE 3ab/KEHWS, B YaCTHOCT Aa M3nnaTu HaBpeMe rnasHuuarta u/
UIMN OBIKUMUTE NIUXBY;

» PUCcK OT KOHTpareHTa — korato ooHAbLT € obesneyeH ¢ rapaHuus,
m3nageHa OT TPeTo fuvue, WM KoraTo BCIeACTBME Ha eauH wunu
noseye 4OroBOPU C €AMH KOHTPAreHT Bb3HMKBA 3HauuTenHa no obem
MHBECTULMOHHA eKCno3nuus;

» CeTb/IMEHT PUCK — PUCKbLT, Bb3HMKBALL OT Bb3MOXHOCTTa (hOHALT
[a He MoMydYu HacpewHW napuyHM cpeactsa WM (PUHaAHCOBM
MHCTPYMEHTMU OT KOHTpareHT Ha aataTta Ha CEeTbIIMEHT, crej kaTo Te
ca MW3NbAHWNWM 3agbibKeHuaTa no  AafdeHn caefkM KbM  TO3M
KOHTpareHT;

» JINKBUAEH PUCK — KOrato 3HauuTerieH OAn OT ocbluecTBeHaTa
MHBECTULMS € BbB (OMHAHCOBU MHCTPYMEHTU, KOMUTO NO CBOS XapakTep
ca [0CTaTbyHO NMKBUAHM, HO NpU onpedeneHn o6cTosATeNIcTBa MoXe
[la cTaHaT OTHOCWUTENHO cnabo NUKBUAHW, KOETO Lie MOBMMSIE BbPXY
HWBOTO Ha NUKBUOHUA PUCK HA GhoHAa KaTo LAMO;

» OnepaTyBHM PUCKOBE U PUCKOBE CBBbP3aHM CbC CbXpaHABaHETo Ha
aKTuBY;

* PrckoBe npu 13non3BaHeTo Ha AepUBaTUBHU UHCTPYMEHTU;

« [pyrv puvckoBe: OaHbueH, perynatMBeH PUCK, MOJIUTUYECKU PUCK,
onepaTvBEH PUCK, MHMDMALMOHEH PUCK, BanyTeH PUCK U ynpaBleHCKu
puCK.

MoTeHumanHn non3su, cBbp3aHu ¢ [loroBopHUA hoHA

¢ MpodhecnoHanHoTo ynpasfeHne Ha UHBECTULIMUTE — [OTOBOPHUTE
doHOooBe ce ynpaensBaT OT crneuvanuctm Ha Gasata Ha
3aabnboyeHn nasapHu aHanusu, KOeTo crnecTsiBa BpeMe W ycunus
Ha VHBeCTUTOpUTE Aa cneasT PUHaHCOBUS CBAT;

* JINKBUAHOCT M CUTYPHOCT — OrOBOPHUTE (HOHAOBE Ca C pasnuyeH
MHBECTULMOHEH XOPWU3OHT. pu WMHBECTUTOPM, KOUTO XenasiT Aa
noemar no-ronsim puck, To3u nepuop e no-Abnsr. KoHcepeaTuBHUTE
oHAoBe ca NPOAYKTW 3a MHBECTUTOPU, KOUTO XKENasiT HACHK PUCK U
[OXOOHOCT B KPAaTKOCPOYEH MnaH;

+ PasnpegeneHve Ha pucka — u4pe3 pauBepcudukaumsita ce
HamansiBa HecUCTeMaTU4YHUAT PUCK Npu  MHBecTupaHeto. C
yBEMUYEHNETO Ha akTMBWTe Ha pJdadeH oHn ce noctura no-
edekTMBHa avBepcudukaums. o To3nM HauvH, AageH (UHaAHCOB
MHCTPYMEHT, B KOMTO € WHBECTUpaHO, He MOXe [a ce oTpasu
3HaYMTeNHO BbpXy oblata [OXOAHOCT Ha doHAa, Tbi KaTo
3arybaTta OT HEro ce KOMMeHcypa OT NONOXUTENHUTE pe3ynTaTtu Ha
ocTaHanuTe UHCTPYMEHTU B NopTdeina;

» CnecTsBaHe Ha pa3xofu — pasMepbT Ha Pa3xoauTe, CBbP3aHu C
TbproBusita C (PUHAHCOBM WHCTPYMEHTW, 3aBucu oT obema Ha
TbpryBaHute UHaAHCOBM WHCTpPyMeHTW. Korato ce cknioysat
CAENKN Ha No-BMCOKa CTOMHOCT, TPaH3aKUMOHHWUTE pasxodu Mo TAX
ca no-Hucku. [Mo To3nM HauwH, obwmTe pasxodu 3a CMeTka Ha
MHBECTUTOP BBB (POHA KaTO LSAMNO Ca MO-HUCKM, OTKOMKOTO Mpu
CaMOCTOATENHA TbProBusi C LIEHHWU KHUXa;

+ MoTeHuManHn AaHbYHM obnekyeHus - [JoxoauTte OT caenku c
asanoBe Ha PoHAa (peanuavpaHaTta kanutanoBa nedvan6a) He ce
obnara ¢ gaHbk neyanba, korato nonyyaten Ha foxoda ca MecTHU
dur3nyeckn nuua mnu pusnYeckn nuua, YCTaHOBEHU 3a AaHbyHU
uenu B AbpxaBa uYneHka Ha EBponelickusi cbio3 unu B Apyra
ObpXaBa — YneHka Ha EBponeinckoTo MKOHOMUYECKO NPOCTPaHCTBO;
+ T[lpo3payHoCcT — YnNpaBnsiBalWOTO [APYXECTBO eXeAHEBHO
ny6énukysa wuHdoOpMaums 3a CTOMHOCTTA Ha AanoBeTe  Ha
poroopHute oHgoBe B www.baud.bg, www.investor.bg 1
MHTepHeT cTpaHuuata Ha Y[ ,Cenekt AceT MeHngxmbHT® EAL -
www.selectam.bg. TMocTtosiHHa wHpopMauusi 3a [JerHocTTa Ha
doHpa ce NpefocTaBs Ha KOHTponupalmTe opraHu: Komucusita 3a
mHaHcoB Haa3op 1 [leno3unTtaps Ha JOroBOPHUS GPOHA.

lModpobHa uHghopMayus 3a puckoseme u nos3ume om 3akynyeaHemo Ha dsinoee Ha [JozosopeH ¢hoHd Moxe da omkpueme 8 [fpocnekma u OcHOBHUS
uH¢hopmayuoHeH dokymeHm Ha ®oHda, docmbnHU 6e3nnamHo Ha 6bn2apcku e3uk Ha www.selectam.bg.

WHBecTUTOpUTE Crieasa Aa MMaT NMpesBIg, Ye CTOMHOCTTa Ha AANIOBETE W JOXOAbT OT TSIX MOXE Aa Ce MOHWUKaT, nevanty He ce rapaHTupar, ChLecTBYBa PUCK 3a MHBECTUTOpUTE Aa
HE CU Bb3CTAHOBAT MbIHUS PasMep Ha BMOKEHUTE CPEACTBA. VHBECTULMMTE B ASMOBE HE Ca rapaHTUpaHu OT rapaHuMoHeH (hOHA UMK MO APYr HauMH, Kato upes TsX He ce
npunoGuBaT AMpekTHO 6a3oBM akTMBW, Thit kaTo Te ce nputexasar ot . MocTurHaTuTe pesynTatin OT MUHanM Nepuoau He Npeaswkaar Gbaeliata Bb3BPbLAeMOCT. bbaewmTe
pesynTaTv NOANEXar Ha AaHbyHo obrnaraHe, 3aBMCELLO OT NIMYHOTO NOTIOKEHUE Ha BCEKM MHBECTUTOP W MOANEXALLO Ha MpoMsiHa B Gbaeluy nepuom. MpocnekTsT u OCHOBHUAT
WUH(OPMALMIOHEH AOKYMEHT Ha BCEKM AOTOBOPEH (DOHA Ca AOCTBIHM Ha Gbrrapckyt e3uk Ha www.selectam.bg, kato cneaga Aa Gbaar npersieaHyt Mpean B3eMaHe Ha OKOH4ATENHO
VHBECTULIMOHHO peLLIEHUe.

*UHdopmauus 3a pasxogure

[naTteHnTe OT WHBECTUTOPA TaKCK CE M3NON3BaT 3a MOKPUBAHE HA aAMUHUCTPATUBHUTE Pa3xoav Ha (OHAA, BKMIOYATENHO PasxoauTe 3a MapKeTUHT 1 npeanaraqe. Tesu pasxoam
BOAAT 10 HaMansiBaHe Ha noTeHumana 3a pactex. On1caHuTe BXOAHW Takcu Ca MakcuManHuTe Bb3MOXHU. B Hsikon cnyyam moxe Aa sannatute no-Hucku Takvsa. Moxe fa Hayunte
noBeye 3a akTyanHuTe Takcu 3a 3anucBaHe 1 06paTHO u3kynyBaHe OT Bawwns pUHAHCOB KOHCYNTaHT UMk NOCPESHMK.

TekywyTe Takcw (BkN. Bb3HarpaxaeHue 3a Y[, aenosutap, oaut, LieHTpaneH fenoautap, Takcy 3a Haasop Ha KOH u ap.) ca 6asupany Ha pasxoauTe KbM npepxofHata uHaHcoBa
roauHa, npuknioysalla Ha 31.12.2024 r. Lindpute morat fja Bapupat oT rouHa Ha roguHa. He ca BknioyeHu:

- Takcy 3a NOCTUTHATK pesynTaTh — He Ce yabpXar,

- TpaH3aKLMOHHM pasxoau B NopTdeiina, 0CBEH KoraTo CTaBa Ayma 3a BXOAHW/M3XOAHW Takcu npu nokynka uiv npopax6a Ha Apyrvt UHBECTULMOHHMN CXEMU.

OT aKTMBMTE Ha [OrOBOPHIS POHA HE Ce M3NnaLLaT noj Hukakea chopma Bb3HarpaxaeHus, cTumynu, 6oHycu 1 apyru obnaru Ha uneHose Ha C[] v cnyxutenu Ha Y[ ,Cenekt Acet
MerumxmbHT EALL TMonuTukata 3a onpefensHe Ha Bb3HarpaxgeHusita Ha Y[ ,Cenekt AceT MeHumkMbHT® EALl e [OCTbNHA HA MHTEPHET CTpaHWLATa Ha JpyXecTBOTO
www.selectam.bg. Y[l ,Cenext Acetr MennmkmbHT® EAL] Aeknapupa, Ye konve Ha MonuTukata 3a onpefensiHe Ha Bb3HarpaxaeHusTa Lie 6bae NpesocTaBeHo Ha XapTueH HocuTen
6esnnaTtHo Npyu NouckBaHe.

MoBeye WMHOpMALMS OTHOCHO TakcuTe Moxe fda Obge oTkputa B Pasgen 2: WHBECTUUMOHHM Lenw, ctpaTeruu w nonuTuki B [Mpocnekta Ha ¢oHAa, KOMTO e HanuyeH Ha
www.selectam.bg.

HWHeecmumopume cnedea da pazbepam ysnocmHomo eb3delicmeue Ha pasxodume 8bPXy paMepa Ha MeXHUMe UHBECMUYUU U 0YakeaHama eb3epaujaeMocm npedu
83emMaHemo Ha OKOHYamesHO UH8ECMULUOHHO PeleHUe.

HekemBpu 2024 r.
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OcHoBHM NpaBa Ha NpuUTexaTenuTe Ha AAnoBe Ha [loroBopHUs ¢oHA

HekemBpu 2024 r.

Osanosete Ha [oroBopHus ®oHa ca 6e3HanuuHn UHAHCOBWM MHCTPYMEHTW, perncTpupaHn no cmeTkm B LleHTpaneH
aenosutap. Beuukn ganose gaBaT nocoyeHMTe No-4ony npaea:

¢ [lpaBo Ha o6paTHO M3KynyBaHe. ToBa e cneumanHo NpaBo, XapakTEepPHO 3a ASMNOBETE Ha OOroBopHUTE hoHaoBe. Beekn
nputexaTten Ha ganose oT ,Cenekt O6nurauun® no BCSKO BpeMe, B paMKMTe Ha paboTHUTE AHU U BpeMe, MMa NnpaBo Aa ucka
asinosete My fa 6baat mskyneHu obpatHo oT [oroBopHus PoHA npu ycrnoBusaTa, npeasuaeHu B lMpasunata Ha ®oHpa u
MpocnekTa, OCBEH koraTto 0b6paTHOTO U3KyMyBaHe € CMpsAHO B NpeasuaeHuTe B 3akoHa, B lMpaBunarta Ha PoHaa u B TO3M
Mpocnekt cnydan. WckaHeTo 3a obpaTHO M3KyrnyBaHe MOXe [a Ce OTHacsl 3a 4acT WUNM 3a BCUYKM MpuTeXaBaHW OT
MHBECTMTOpPA LEeNy Unn YacTU4Hu aanose. Bcekn MHBECTUTOP MMa NpaBo fa noucka obpaTHO M3KyrnyBaHe Ha AANIOBETE CU MO
Bpeme Ha npouegyparta no 3amsiHa Ha ynpasnsBaLlo APYXKecTBo, 6e3 Aa ObMMKU NO-BUCOKU Takcy 1 6e3 apyrn JONbAHUTENHU
pasxoau € U3KIoYeHNe Ha pasxoauTe 3a 0bpaTHO N3KynyBaHe.

* NMpaBo Ha uHcopmauus. Bcekn MHBECTUTOP MMa MNpaBo Ha MHdopmauus, cbabpkawa ce B [Npocnekta, OCHOBHMSA
MH(OPMAaLMOHEH AOKYMEHT U NEPUOLNYHUTE OTYETU Ha [loroBopHuUst ®oHA, KakTo M Ha apyra nybénunyHa nHdopmawums OTHOCHO
doHpa. YnpasnasawoTo OpyxecTBo onoBecTsiBa MHPopMaums 3a [oroBopHus PoHO CbrMacHO U3MCKBaHMATA Ha 3aKkoHa,
BKIMOYNTENHO NocreaHns nyonmkyBaH roauleH 1 NoCNegHUSAT U3roTBEH MeXanHeH bmHaHcoB oTyeT Ha PoHaa u npegocTaBss
yBeOMIEHMS OTHOCHO BCsika CbOTHOCMMa MHAOpMaums, nognexaiia Ha onosectsiBaHe 3a [d. YnpasnsasalwoTo [pyxecTso
npepgoctass 6e3nnaTHo, Npu NOUCKBaHe OT MHBECTUTOPUTE 3anucBaluy AAN0Be, roOpernocodYeHnTe oT4eTU U MHAOPMaLUS BbB
BCUYkM ocuen (“rmwerta’) Ha YnpaensaeawloTo [pyxecTBO, KbOETO Ce M3BbpLlUBa nNpopaxbaTa/obpaTHOTO M3KynyBaHe Ha
OsiNOBETE, KaKTO U MM ONOBECTSABA Ype3 VIHTepHeT cTpaHuuaTa Ha YnpaensasawoTo JpyKecTBo.

 MpaBo Ha nukBMpaunoHeH aan. lNpekpaTtasaHe Ha PoHaa. Bcekn nHBECTUTOP MMa MpaBoO Ha YacT OT UMYLLECTBOTO Ha
doHga npu HeroeaTa NUMKBUAALMSA, CbOTBETHA Ha MpUTEXaBaHWTE OT HEro AAnoBe. ToBa MpaBoO € YCMOBHO - TO Bb3HWKBA U
Moxe Aa 6bae ynpaxHeHo camo B crniydan, Ye (M JOKOMKOTO) npu nukBuaaumsita Ha doHaa, cnep yaooBneTBOPSBAHETO Ha
npeTeHUnnTe Ha BCUYKN KPEOMTOpW, € OCTaHano UMYLLECTBO 3a pasnpefensHe Mexay nputexaTtenure Ha gsnose u Ao
pasmMepa Ha ToBa MMYLLECTBO.

* MpaBo Ha nogaBaHe Ha anb6a. Bcekn nHBECTUTOP MMa NpaBo Aa nodasa xanbw 6e3 ga 3annawa Takca. MHdopmauus
oTHocHo Monutukata Ha Y[ ,Cenekt AceT MeHnmpxmbHT® EALl 3a pasrnexaaHe Ha xanbu, nogageHn oT UHBECTUTOPUTE B
ynpasnsBaHute ot Y[ KONeKTMBHN MHBECTULIMOHHM CXEMMU, HA KNUeHTUTe, YnmTto noptdennm Y[ ,Cenekt AceT MeHngpXmbHT"
EALl ynpaBnsBa 6e3 crneumanHu HapexaaHust OT KIMMEHTA M Ha KIMEHTUTE, KOUTO ca nofyyatenu Ha WHBECTULMOHHM
KOHCYNTaLuMn OTHOCHO (PMHAHCOBW WHCTPYMEHTWU € HanMyHa Ha eneKkTpoHHaTa CTpaHuua Ha YNpaBnsBalloTO APYXKECTBO:
www.selectam.bg.

ModpobHa uHopmayusi 3a xapakmepucmukume Ha Osnoseme Ha [JozosopHusi ¢poHO Moxe da omkpueme 8
Mpocnekma u OcHOBHUsI UHhopMayUuOHEeH OOKymeHm Ha ®oHOa, docmbrHuU 6e3nnamHO Ha 6bjlieapcKu e3uK Ha
www.selectam.bg.

Pesyntatu ot MMHanu nepuogu

. PeSyJ'ITaTI/ITe OT MWHanu nepuoan

10% - 9.4% “MaT OrpaHMuNTENHA MOME3HOCT MpM
MPOrHO3MpaHe Ha Gbeluy pe3ynTaTy;
8% - 7.5% » Takca ynpaBneHnue, Takca 3a K®H,
Takca 3a LI, takca 3a b®b, Takca 3a
6% - oAuT, Takca 3a GaHka genosauTap ca

BKIMKOYEHN B NpeacTaBAHETO Ha CbOH,qa
3a MuHanu nepuogm, HO He OTpassdBa

o
4% 2.8% o TaKkcuTe 3a 3anuMcBaHe Ha AANoBe;
2.2% 2.2% » basosata Banyta Ha coHaa - BGN
2% - 1.2% 0.8% 0.9% 1.1% (nesa).
0.1%
0%

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
[ Cenekt Obnuraumm

Hanuu 3a 1P no roguHn 3a nepuop 2015-2024 r., KakTo M KbM NocneaHo Tpumeceyme 2024 r.

Mokasaten 2013 2016 2017 2018 2019 2020 2021 2022 2023 2024 12.2024
[0 Cenext Odnaraum”™ 2.17% 2.77% 2.20% 1.20% 0.81% 0.06% 0.92% 1.07% 7.45% 9.35% 9.35%

MocTurHaTuTe pesyntatv OT MWHaANU Nepuoau He npeaswxkaaT Obaellata Bb3BpbLLAEMOCT. TekylwoTo npeacTtaBsiHe Ha [JOroBopHUst
oHa Moxe fga 6bae MO-HUCKO WK MO-BUCOKO CMPSIMO NOCOYEHUTE AaHHW. [MocodeHuTte pesynTaTu npegronaraT pevHBecTUpaHe Ha
BCUYKM NOMNYyYEHU OUBUAEHTU, NIUXBEHN U Apyrn nnawanus kbm . 3a akTyanHOTO npeacTaBsHe HA NpoaykTa MOXe [a Ce CBbPXeTe C
Y[ "Cenekt AceT MenngxmbHT" EALl unn ga nocetute ctpaHnuata Ha [dpyxecTtBoTo www.selectam.bg.



