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BONDS
HoemBpu 2024 r.
MHBecTnUMoHHa MNonuTtuka

[O® "Cenexr O6nuraumn” e akTUBHO ynpaBnsBaHa KOHCEpBaTMBHA UHBECTULIMOHHA CXeMa, 6e3 aa crnefBa MHAEKC, MHBECTMPALLA BbB (DMHAaHCOBU UHCTPYMEHTH,
u3gafeHn npeAuMHO OT Obnrapcku emuteHTH. KonekTMBHaTa uHBecTUUMOHHA cxema "Cenekt O6nuraumm” moxe ga uHBecTvpa Ao 95% OT akTuBMUTe B
MHCTPYMeHTK ¢ chukcupaHa goxogHocT, Ao 20% B akumum u go 10% B Henyonu4Hm emmcuu.

Puckos Mpodun 1 2 3 4 5 6 7
Pestome Ha KanuTanoBuTe nasapu JoxoaHocT 3a nocnegHute 12 meceua 9.22%

I'Ipe3 HOeMBPWU MHAEKCUTE Ha B'bJ'IFapCKa (*)OHJJ,OBa 6opca perncrtpupaxa HeratuBHU

10.0% -+

pesyntatn kakto cneasa: (SOFIX|-0.31%; BGBX40(-1.02%; BGTR30]-0.48%;
BGREIT|-0.38%; beamX|-1.45%). lpe3 nepuoga ce HabniogaBa pacTex Ha
nukeugHocTTa Ha B®B, kaTto cTolHocTTa Ha BopcoBust obem Ha perynupaH nasap 9.0% -
otbenssa pactex ot 786.18% w pacTex B CTOAHOCTTA Ha YCMELLHO peanuanpaHuTe
cpenkv B pasmep Ha 0.67% cnpsmo mecel, okTomBpu. Makap Aa ce KOHCTaTupa 8.0% -
pacTex Ha OopcoBusi 06eM M peanuavpaHnTe CAenku, 3a nepuopa ce Habmogaea
cnag B CTOMHOCTTa Ha 6opcousi 0bopoT B pasmep Ha -7.86%. Mo AaHHM Ha 2.0% |
(PMHAHCOBOTO MUHMCTEPCTBO 3a MOCMESHMS OTYETEH MEPUOL, Ce KOHCTaThpa pacTex '
B peanHus BBIT B pa3mep Ha 1.9%. B yHucoH ¢ ToBa ce Habntoaasa pactex B 6post
Ha 3aeTuTe nuua B pasmep Ha 0.6%, kKaTo OCHOBHa MpWYMHA 3a TOBA € pacTexa B 6.0%
cektopa Ha ycnyrute. Mo paHHn Ha HCU 3a mecel oktomspu 2024 r. ce KoHCTaTupa
cnag B paBHULETO Ha DespaboTuuata, kosto gocturHa Ao 4.2%. MHdnaumoHHuTe 5.0% -
HWBA B CTpaHaTa, M3YMCNEHW Ha cpefHoroguiwiHa 6asa, gocturHaxa go 2.6%. Mo
OTHOWIEHNEe Ha BBHLWHMS CEKTOp Ha CTpaHata ce HabmiopaBa yBenuuyeHne B 4.0% |
peduumTa no Tekywwarta cmeTka, koeto npeactasnsea 0.8% ot BBl Ha cTpaHata. 3a
MeceL, HoemBpy 2024 r. PUHAHCOBOTO MUHUCTEPCTBO HE € EMUTMPANO HOB JbpKaBeH
~ 0, 4
pbnr. Mpes nepuoga pymbHckuTe LK oT4eTOXa cnag B CTOAHOCTTA CU, @ YHrapekuTe 3.0%
[LK Genexart pactex. ColueBpemeHHo ETF — ute, otpassBally npeacTaBsHETo Ha
amepukaHckute OLK npukntoumxa ¢ pasHOMOCOYHM pe3yntaTit, a WHCTPYMEHTUTE, 2.0% -
00Bbp3aHM C MPEACTaBSHETO Ha BWUCOKOZOXOAHW KOPMOpaTMBHM  obnurauum
MPUKMKOYMXa MeceLa C NOMOXUTENHN pesynTaTy. 1.0% |
0.0%
Onucanue Ha nopTdonmoTo Lo
-1.0% 4
KbM HacTosims MOMEHT akTuBuTe Ha (POHOA Ca pasnpedencHn OCHOBHO B g & § 3 3 3§ 3§ § 3 38 8§ 8 3
kopnopaTvehu obrnuraumm 35.0%, aenoantn 22.7%, akuum v ETF-u 19.4% u J g 9 9 g JF 9 9 8 & F § &g
~ ~ S S S S S S (=) S S ~ ~
abpxasHu obnuraumm 8.0%. MoBeyeTo OT MHBECTMUMMTE Ca KOHLEHTPUpaHW B s 5 5 &8 5 &§ 5 § 5 5 8§ 5 s
Bbnrapcks emuteHTn u ETF-11 Ha YyxaecTpaHHu eMUTEHTW.
DNaHHu 3a poHaa leorpadicko pasnpeneneHue - LeHHU KHUKa 30.11.2024
YnpaBnsBaLo ApYeCTBO "Cenekt AceT MeHnpxmbHT" EAL
CrapToBa fara Ha (hoHzia 4.5.2006 Bwnrapus 54.4%
Pa3swmep Ha choHpa B neea 1912 384.38
Puckos npocpun Huckopuckos CAll
[MpenopbynUTENeH MHBECTULIMOHEH XOPU3OHT MuHumym 3 rogutm EsposoHa
AKUMM 1 obnivraumu, nageHu ot
MHBecTuumn .
. €BPONENCKN EMUTEHTH YHrapus
[oxogHocT 3a nocnegHute 12 mMecela 9.22%
PymbHusi
CTaHgapTHO OTKIIOHEHNE 2.97%
HomuHanHa cToMHOCT Ha eauH asn 100 neBa
* Mo cTonHoCT Ha akTuBUTE kbM 30.11.2024 1.
Takeun* KnacoBe aktnBu 30.11.2024
Takca 3a 3anucBaHe 0.35%
Hap 100 000 nB 0.20%
Takca obpaTHO M3kynyBaHe 0.00% [bpxasHn KopnopaTvsHu oBnuraumm
o obnuraumm 35.0%
Taxkca ynpasnenue (1) 0.50% 8.0% Hpyrv
0.7%
[Ipyrvt onepaTuBHY pasxomv (2) 0.48% °
Tekywu Takcu (1+2) 0.98%
Takca 3a nocturHati pesynraTu HAMa
Ton 5 emucuu 30.11.2024
Ton 5 nosvuyumn B
noptdenna Axunm n ETF-n
29.9% 19.4% [leno3ntn n napu4Hn cpeactea

36.8%

Opyrn 70.1%

Hacrosiara nHcopmaLms cbabpxa MapkeTUHIOB MaTepuan 1 He NpeacTaBnsiBa JOrOBOPHO 0OBBLP3BaLL, JOKYMEHT U HE e A0CTaTbyHa 3a B3EMaHe Ha WHBECTULMOHHO pelueHne. 3a noBeye WHopmaLms oTHocHo [d
"Cenext Obnuraumun” unn gpyrv doxgose, npegnaraqu ot Y[ "Cenext AcetT MenumkmbHT" EALl, CBbpXeTE Ce C Balwms (MHAHCOB KOHCYNTaHT munn noceTeTte: www.selectam.bg. M3TouHuk Ha gaHHuTe 3a MUHanM
nepvogu: Y[ "Cenekt AceT MenumxmbHT" EAJl. CTaHOapTHOTO OTKNOHEHME € M3MEPEHO Ha ceaMmnyHa 6asa 3a nocnegHuTe 52 ceamuum.
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WUHchopmauma 3a puckoBeTe U nonute

PuckoBe, cBbp3aHu ¢ [loroBopHus oHA

e OOHOABT MHBECTMpA OCHOBHO B obnurauumM v Aenosutu, KouTo ca
HUCKOPUCKOB Knac aktve. POHABT € MpuYucneH KbM kaTteropus 2;
[aHHUTe 3a MuHanM nNEpPUOAM, W3MOM3BaHW 3a MW3YUCNsIBaHE Ha
O6o6LeHns nokasaten 3a pucka, Moxe [fa He npeacTaBnssart
HadexzeH nokasarten 3a 6baeLmst npocun Ha pycka;

* PuckoBata kateropus Ha poHOa He e rapaHTMpaHa U € Bb3MOXHa
npomsiHa BbB BpemeTo; Haml-Huckata KaTteropuss He O3HayaBsa
6e3purckoBa MHBECTULWIS;

» CTOMHOCTTa Ha AanoBeTe M [oXoAbT OT TAX MoraT ga ce MoHWxKar,
neyan6aTta He e rapaHTMpaHa W MHBECTUTOPWUTE MoemaT pucka Aa He
BBH3CTAHOBSAT MHBECTULMWUTE CU B MbIIHUSI UM pasmep;

* VHBecTuuunMTe BLB (hOHAA He ca rapaHTMpaHu OT rapaHUMOHeH
doHA M npegxogHUTe pesyntatu OT AefHocTTa HsMaT Bpb3ka C
6baeLwm pesyntaTv Ha oHaa.

* VIHBECTULIMOHEH KpeOWUTEH PUCK — PUCKLT €MUTEHTHT Ha AbITOBU
LEHHW KHWKa U MHCTPYMEHTU Ha Mapu4HWs nasap, CbOTBETHO NMLIETO
npeacTtaeuno obesneveHne, Aa 6bae B HEBH3MOXHOCT [a WU3MbIHW
CBOWTE 3aabIIKEHUs!, B YAaCTHOCT [a M3nnaTu HaBpeme rnaeHuuaTta w/
U ObIMKUMUTE NTUXBY;

* Puck OT KOHTpareHTa — korato (PoHAbT € obe3neyeH C rapaHuus,
usgageHa OT TPeTO Nvue, WUNM Korato BCMeACTBME Ha eauH unu
rnoBeye JOrOBOPU C €AMH KOHTpareHT Bb3HWKBA 3Ha4YuTenHa no obem
WHBECTULIMOHHA EKCMO3ULINS;

* CeTb/IMEHT PUCK — PUCKLT, Bb3HWKBALL OT Bb3MOXHOCTTA (DOHABLT
[a He Monyyum HacpelwlHn napuyHM CcpeacTBa wnv  UHaAHCOBU
WHCTPYMEHTU OT KOHTpareHT Ha AaTtata Ha CETbIIMEHT, crnef KaTo Te
Cca W3NLIHWUIW  3afbIKEHUsITA NO  [afeHW COENkM KbM  TO3MW
KOHTpareHT;

* JlukBMAaEH pucKk — KOraTo 3HayuTerneH Asn OT ocbluecTBeHaTa
WHBECTULMSI € BbB (PMHAHCOBW MHCTPYMEHTU, KOUTO MO CBOSI XapakTep
ca [oCTaTb4yHO NMUKBUAHW, HO Mpu onpenernieHyn obctoaTencrTea Moxe
[a cTaHaT OTHOCWUTENHO crabo NIMKBMAOHWU, KOETO LUe MOBMMsie BbpXy
HWBOTO Ha NUKBUAHMSI PUCK Ha boHAa KaTo Lsmo;

* OnepaTuBHM PUCKOBE U PUCKOBE CBBbP3aHM CbC CbXpaHsiBAHETO Ha
aKTuBY;

» PUckoBe Npu M3Mos3BaHETo Ha AEPVBATUBHN MHCTPYMEHTY;

« [pyrn puckoBe: AaHbYeH, perynatMBeH PUCK, MOMUTUYECKU PUCK,
onepaTuBEH PUCK, MH(MALMOHEH PUCK, BanyTeH PUCK U ynpaBreHCKu
puCK.

MoTeHumanHu non3su, cBbp3aHu ¢ [loroBopHUA hoH

¢ [pochecmoHanHOTO ynpaBneHve Ha UHBECTULIMWUTE — [OrOBOPHUTE
doHooBe ce ynpaBnsiBat OT crneuvanuctu Ha 6Gasata Ha
3aabnboyeHn nasapHM aHanuau, KOeTo CMecTsiBa BpeMe U ycunus
Ha MHBECTUTOPUTE Aa cneasT OMHAHCOBUSA CBAT;

* JINKBMOHOCT U CUrYpPHOCT — [OrOBOPHWUTE (pOHOOBE ca C pasnuyeH
WHBECTULIMOHEH XOPU3OHT. [lpu WHBECTUTOPKM, KOWTO XemnadT aa
noemart Mo-rofisiM pUcK, TO3n NepuoA e no-aAbnbr. KoHcepBaTUBHUTE
doHAoBe ca NpoadyKTV 3a MHBECTUTOPU, KOWUTO KenasiT HUCHK PUCK 1
[OXOOHOCT B KPAaTKOCPOYEH MnaH;

+ PasnpegeneHne Ha pucka — u4pe3 AauBepcucduMkauusita ce
HamansiBa HeCUCTEMaTUYHWUST pPWUCK MpU  UHBecTMpaHeto. C
YyBEMMYEHNETO Ha aKkTuBuTe Ha fageH oHA ce noctura no-
edekTBHa aAvBepcudmkaumsa. Mo To3n HayvH, fageH (hUHaHCOB
WHCTPYMEHT, B KOWTO € WHBECTUpaHO, He MOXe Ja ce oTpasu
3HauMTeNHO BbpXy obwara [OoXOoAHOCT Ha oHAa, Tbi KaTo
3arybaTta OT Hero ce KOMMEHcHpa OT MONIOXUTENHWUTE pesynTaTtu Ha
ocTaHanuTe MHCTPYMEHTW B nopTdenna;

» CnecTtsiBaHe Ha pasxoau — pasmMepbT Ha pas3xoauTe, CBbp3aHu C
TbproBusita € UHAHCOBU WHCTPYMEHTM, 3aBuUCU OT obema Ha
TbpryBaHute (MHaHCOBU UHCTPYMeHTU. KoraTto ce ckroyBaT caesku
Ha No-BMCOKa CTOWHOCT, TPaH3aKLMOHHUTE pasxodu Mo TAX ca no-
HUCKW. [10 TO3M HauuH, obLMTe pa3xoamn 3a CMeTKka Ha UHBECTUTOP
BbB (POHA KaTO LANO Ca MO-HUCKW, OTKOMKOTO MPU CamocTosiTenHa
TBProBusi C LIEHHW KHUXa;

» [MoTeHumManHn AaHbyHM obGnekyeHust - [loxoguTe OT cAenku ¢
asanoBe Ha PoHpga (peanuanpaHaTa Kanutanosa nedvanba) He ce
obnara ¢ fgaHbk neyan6a, korato rMornyyaTten Ha AoXoAa ca MECTHU
du3MYeckn nuua unu pusndecku nuua, YCTaHOBEHW 3a AaHbYHW
uenu B Abpxasa uneHka Ha EBponeickus cbio3 unu B apyra
AbpXasa — YneHka Ha EBPONenckoTo MKOHOMUYECKO NPOCTPAHCTBO;

* [lpo3payHoCT — YNpaBnsaBawWoOTO [OPYXKECTBO eXeAHEBHO
nybnukyBa uWHopmauus 3a CTOWHOCTTa Ha [AsnoBeTe Ha
norosopHute doHgose B www.baud.bg, www.investor.bg n uHtepHet
ctpaHuuata Ha Y[ ,Cenekt Acetr MenupxmbHT EAOD -
www.selectam.bg. MNocTosHHa HdOpMaums 3a genHocTTa Ha PoHaa
ce TnpedocTaBs Ha KOHTponupawmTte opranu: Komwucusta 3a
drHaHcoB Haa3op v [leno3uTaps Ha AOroBOpHUS hoHA.

lModpobHa uHghopmayus 3a puckoeeme U noa3ume om 3akynyeaHemo Ha dsinose Ha [JoeoeopeH ¢hoHd Moxe da omkpueme 8 lMpocnekma u OcHoOBHuUs
uHgopmayuoHeH dokymeHm Ha ®oHOa, docmbnHU 6e3nnamHo Ha 6bi2apcku e3uk Ha www.selectam.bg.

/HBECTUTOPUTE CrieaiBa ja MMaT Npe/BUA, Ye CTOMHOCTTa Ha ASNOBETE W AOXOAbT OT TSIX MOXE fia Ce MOHUKaT, NeYanty He e rapaHTupar, ChLecTBYBa PUCK 3a MHBECTUTOPUTE
[a He C1 Bb3CTAHOBST MbIHUA pasMep Ha BMOXEHUTE CpeacTBa. VHBECTULMMTE B ASNOBE He Ca rapaHTvpaHu OT rapaHLMOHEH (OHA UK Mo APYr HaYMH, KaTo Ype3 TSX He ce
npuaoBuBaT AMpeKTHO 6a30By aKTUBM, Thit KaTo Te ce nputexasat ot . MocTurHatuTe pesynTarv OT MUHanV Nepuoau He npeasuxaat Gbaelata BbagpbluaemocT. bbaewmre
pesynTaTi MOANEXaT Ha AaHb4YHO obrnaraHe, 3aBUCELLO OT MMYHOTO MOMOXKEHUE Ha BCEKM MHBECTUTOP W MOAMEXALL0 Ha NpoMaHa B Gbaewuy nepuoau. MpocnekTsT u OCHOBHUST
MH(HOPMALIMOHEH JOKYMEHT Ha BCeKM OTOBOPEH (hOHA Ca AOCTBNHY Ha Gbnrapcky eauk Ha www.selectam.bg, kaTo cnefsa fia GbaT npernefaxu Npeau B3eMaxe Ha OKOHYaTenHo
VHBECTULMOHHO PeLLEHME.

*UHdopmaums 3a pas3xogute

[naTeHnTe OT MHBECTUTOPA TaKCU Ce M3MON3BaT 3a NOKPUBAHE Ha aAMMHUCTPATUBHUTE Pasxoau Ha (OHAA, BKIIOYMTENHO Pa3xoauTe 3a MapKeTUHT W npeanaraHe. Teau pasxoan
BOASAT A0 HaMansiBaHe Ha noTeHLMana 3a pactex. OnucaHnTe BXOAHM Takc Ca MakCUManHUTe Bb3MOXHM. B Hsikou cryyan Moxe Aa 3annaTuTe no-Hucku Takuea. Moxe aa Hayuute
noBeYe 3a akTyarHWUTE Takcu 3a 3anucBaHe u 06paTHO U3KynyBaHe OT Balunst (oHAHCOB KOHCYNTaAHT UMK MOCPEAHMK.

TekywwmTe Takeu (BKN. Bb3Harpaxaenue 3a Y[, nenosutap, ogut, LieHTpaneH aenosutap, Takcu 3a Hapsop Ha KOH u ap.) ca 6asupaku Ha pa3xoauTe KbM npepaxofHaTa (uHaHcoBa
roavHa, npuknioysalya Ha 31.12.2023 r. Liuchpute morat Aa Bapupat OT roauHa Ha roguHa. He ca BkntoyeHu:

- Takcu 3a NOCTUrHATK pe3ynTaTit — He Ce YAbpXaT;

- TpaH3aKUMOHHM pa3xoam B nopTdelina, OCBEH KoraTo CTaBa JyMa 3a BXOAHW/W3XOLHM Takcy Npu Mokynka unu npogaxta Ha Apyri MHBECTULMOHHU CXEMM.

OT aKkTMBMTE Ha JOrOBOPHUS (hOHA HE Ce W3NMalLaT nopj Hukakea (opma Bb3HarpaxaeHus, CTumynu, 6oHycu u apyrv obnaru Ha uneHose Ha C[] u cnyxutenu Ha Y[ ,Cenekt AceT
MeHumxmbHT® EALl. Monutukata 3a onpedensHe Ha BbaHarpaxpenusita Ha Y[ ,Cenekt AceT MeHumkmbHT® EALl e JOCTBMHA HA WHTEPHET CTpaHULaTa Ha [ApYKecTBOTO
www.selectam.bg. Y[ ,Cenekt AceT MenmmxmbHT* EALl Aeknapupa, Ye konue Ha Monutukata 3a onpefensHe Ha Bb3HarpaxaeHusTa we 6bae NpeaocTaBeHo Ha XapTueH HocuTen
6e3nnaTHo npyu NouckeaHe.

MoBeye MHGOPMALMS OTHOCHO TakcuTe Moxe fa Obge oTkputa B Pasgen 2: VIHBECTULMOHHM uenu, cTpaTeru v nonuTuki B [Mpocnekta Ha poHAa, KOWTO € HanuyeH Ha
www.selectam.bg.

UHeecmumopume cnedea da pa3bepam ysnocmHomo eb3delicmeue Ha pa3xodume ebpXy pa3mepa Ha mexHUMe UHEECMUYUU U 0YaKeaHama eb3epaujaeMocm npedu
83eMaHemo Ha OKOHYamesnHo UH8ECMULUOHHO peuieHue.

HoemBpu 2024 r.
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OcHOBHM NpaBa Ha NpuTexatenuTe Ha Aanose Ha [loroBopHus oHA

OsnoeeTte Ha [oroBopHus PoHA ca 6e3HanMYHN PUHAHCOBU MHCTPYMEHTU, PETNCTPUPaHM No cMeTku B LieHTpaneH aenosutap.
Bcuykn gsinose gaBaT NocoyeHMTe No-Aorny npasa:

* NlpaBo Ha ob6paTHO M3KynyBaHe. TOBa e crneuuanHo NpPaBo, XapakTepHO 3a AANoBeTe Ha A0roBopHuUTe cdoHaose. Beeku
nputexarten Ha ganose oT ,Cenekt Obnurauun® No BCAKO Bpeme, B pamMKkuTe Ha paboTHUTe OHWM 1M Bpeme, nma npaBo Aa ucka
asanosete My ga 6baaTt uskyneHu obpatHo oT [doroBopHusi ®oHAO npu ycnoeusita, npeasuaeHu B Mpasunata Ha doHaa u
MpocnekTa, OCBEH Korato OO6pPaTHOTO M3KyrnyBaHe € CMNpsiHO B NpeaBuaeHUTe B 3akoHa, B lMpaBunaTta Ha doHAa u B TO3n
MpocnekT cnyyaun. VickaHeTo 3a ob6paTHO M3KyrnyBaHe MOXe Aa Ce OTHACHA 3a 4acT UMM 3a BCUYKU NpUTEXaBaHU OT MHBECTUTOpA
Lenu unu YactudHu ganose. Bcekn nHBecTMTOp Mma npaBo ga noucka obpaTHO M3KynyBaHe Ha AANoBeTe CY MO Bpeme Ha
npoueayparta no 3amsiHa Ha ynpasrsiBalLlo APYXeCTBO, 6e3 Aa AbIKM MNO-BUCOKM TaKCK U 6e3 Apyry AOMBIHUTENHN pasxoan ¢
M3KIIOYEHME Ha pa3xoauTe 3a obpaTHO M3KynyBaHe.

* MpaBo Ha mHdopmMauusa. Bcekn MHBECTUTOP MMa MpaBO Ha WMHGOpMauus, cbaobpxawa ce B [Mpocnekta, OCHOBHUSA
MH(POPMaLMOHEH LOKYMEHT MU NepuoandHuTe otyeTn Ha [oroBopHus PoHA, KakTo U Ha gpyra nyénmyHa nHgopMauus OTHOCHO
doHpa. YnpaensiBawoTo [pyxecTBo onoBecTsiBa uHdopmauus 3a [oroBopHust ®oHA CbIMAcHO M3UCKBaHWSTa Ha 3aKOHa,
BKIIOYUTENHO nocneaHust nybnukysaH roguleH 1 NocnegHnaT U3roTBeH MexamHeH dnHaHcoB oT4eT Ha doHaa u npegocTass
yBEOMIIEHNSA OTHOCHO BCsika CbOTHOCUMa MHGOPMaLMs, Noanexalla Ha onoBecTsiBaHe 3a [d. YnpaenseawoTo [pyXecTBo
npegoctasst 6e3nnaTHO, NpyM NOUCKBaAHE OT MHBECTUTOPUTE 3anucBaLLy ASiNOBE, rOPEenocoYeHnTe oT4eTM U MHOpMaLmns BbB
BCUMYKM odhmck (“ruweTta”) Ha YnpaensiBawoTo [pyXecTBO, KbAETO Ce u3BbplBa npogaxbaTta/obpaTHOTO M3KyrnyBaHe Ha
OsAnoBseTe, KakTo 1 MM onoeecTsABa Ypes3 VIHTepHeT cTpaHuuaTa Ha YnpasnasawoTto [pyxecTBo.

* MpaBo Ha nukBupauuMoHeH asn. [NpekpataBaHe Ha PoHAa. Bcekn MHBECTUTOP MMa MpPaBO Ha YacT OT MMYLLECTBOTO Ha
doHaa npv HeroBaTa NMKBMAALMSA, CbOTBETHA Ha MpuUTEeXaBaHWTe OT Hero AsnoBe. ToBa NMpaBO € YCMNOBHO - TO Bb3HMKBA U
MOXe Oa ObAe ynpaxHeHO camMo B Cryyal, Ye (M OOKOMKOTO) Mpu nMukBnpgaumsaTa Ha doHAa, cnep yooBreTBOPSIBAHETO Ha
npeTeHuMmMTe Ha BCUYKM KPEAMTOpW, € OCTaHano MMYLLEeCTBO 3a pasnpedensHe Mexay nputexaTenuTe Ha Asnose u Ao
pasmepa Ha ToBa MMYLLLECTBO.

» MpaBo Ha nogaBaHe Ha Xxanb6a. Bcekn nHBecTMTOpP MMa NpaBo Aa nogasa Xanbu 6e3 aa 3annawa Takca. MHdopmauus
oTHOcHO [lMonutukata Ha Y[ ,Cenekt AceT MeHnoxmbHT® EALl 3a pasrnexgaHe Ha xanbw, nogadeHn OT MHBECTUTOpUTE B
ynpaenaBaHute ot Y[l KONeKTUBHU MHBECTULIMOHHN CXEMU, Ha KnNnueHTute, yunto noptdennun YL ,Cenekt AceT MeHUOXMBHT®
EAL ynpaensBa 6e3 cneuvanHu HapexgaHus OT KIMEHTa W Ha KIWEHTUTEe, KOMTO ca nonyyatenu Ha WHBECTULIMOHHMU
KOHCYNTaLuMnm OTHOCHO (OMHAHCOBW WMHCTPYMEHTM € HanuyHa Ha efnekTpoHHaTa CTpaHuua Ha YNpaBnsiBawoTO OPYXeCTBO:
www.selectam.bg.

ModpobHa uHpopmayusi 3a xapakmepucmukume Ha Osinoeeme Ha [JozoeopHusi ¢poHO Moxe Oa omkpueme @
Mpocnekma u OcHOBHUSI uHopmMayuoHeH OOKymMeHm Ha ®PoHOa, docmbnHuU 6e3nnamHo Ha Ob/i2apCcKu €3UK Ha
www.selectam.bg.

Pe3ynTaTV| OT MHUHanNu nepunoaun

. PeSyJ'ITaTVITe OT MuHann nepuogn

10% - MMaT OrpaHWuYuUTENHa MOME3HOCT Mpu
nporHosvpaxe Ha 6baeLumn pesyntaTty;

8% - 7.5% » Takca ynpaBneHue, Takca 3a K®H,
Takca 3a L[, takca 3a B®Pb, Takca 3a

6% - oauT, Takca 3a baHka AenosuTap ca

BKITIOYEHU B NPEACTaBsiHETO Ha coHaa
3a MUHanu nepuoau, Ho He oTpassiBa

4% +-3.2% . 2.8% . TakcuTe 3a 3anucBaHe Ha AArnose;
2.2% 2.2% + BasoeaTa BanyTa Ha coHaa - BGN
2% - 1.2% 48y 0.9% 1.1% (nesa).
0.1%
0%

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
[ Cenekt Obnvraumm

Oanuu 3a 1@ no roguum 3a nepuog 2014-2023 r., KaKTO M KbM NOCNEAHO TpuMeceumne 2024 r.

HoemBpn 2024 r.

Mokasaren 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 | 09.2024

010 _Ceneir Odnaragm”™ | 3.17% 2.47% 2.771% 2.20% 1.20% 0.81% 0.06% 0.92% 1.07% 745% | 4.78%

MocTurHatuTe pesyntaTh OT MUHaNIM Nepuoau He npeaBwxaatT ObaellaTa Bb3BPbLLAEMOCT. TekylwoTo npeacTtaBsHe Ha [oroBopHus
doHa Moxe Aa 6bae Mo-HUCKO MMM MO-BMCOKO CMPSIMO NMOCOYEHUTE AaHHUW. [MocoveHWTe pesyntaTu npegnonaraT pevHBecTMpaHe Ha
BCUYKM NOMYyYEHN OUBUAEHTM, NUXBEHW U ApYrv nnawaxus kbm . 3a akTyanHOTo npeacTaBsiHe Ha NPOAyKTa MOXe [a ce CBbpXeTe C
Y[ "Cenext AceT MeHnpxmbHT" EALl nnu ga nocetuTe cTpaHuuara Ha [pyxecTBoto www.selectam.bg.



