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BONDS
CentemBpu 2024 r.
MHBecTnUMoHHa MNonuTtuka

[O® "Cenexr O6nuraumn” e akTUBHO ynpaBnsBaHa KOHCEpBaTMBHA UHBECTULIMOHHA CXeMa, 6e3 aa crnefBa MHAEKC, MHBECTMPALLA BbB (DMHAaHCOBU UHCTPYMEHTH,
U3nageHn npegumHo oT Gbnrapcku emuteHTW. KonekTuBHaTa mHBecTUuMoHHa cxema "Cenekt OGnuraumm” moxe ga mHBecTupa go 95% oT akTUBMTE B
MHCTPYMeHTK ¢ chukcupaHa goxogHocT, Ao 20% B akumum u go 10% B Henyonu4Hm emmcuu.

Puckos Mpodun 1 2 3 4 5 6 7
Pestome Ha KanuTanoBuTe nasapu JoxoaHocT 3a nocnegHute 12 meceua 8.42%

lMpes centemBpn uHAekcuTe Ha bBbnrapcka dongosa 6Gopca peructpupaxa
pasHonocoyHn pesyntatn kakto cnegga:  (SOFIX|-0.75%; BGBX4010.22%;
BGTR3010.19%; BGREIT13.96%; beamX|-1.32%). INpe3 nepuoga ce Habniogasa
pacTex Ha nuksugHocTTa Ha BOB, kato uaTbpryBaHnaT obem Ha perynupaH nasap 8.0%
otbenssa pactex o1 34.88% cnpsmo mecew aBrycT. Makap aa ce KoHcTaTvpa pacTex

Ha 6opcoBus obem, 3a nepuofa ce Habnogaea cnaf Ha YCMewHo peanuaupanute 7.0%
CAENKW B pasmep Ha -23.78% v cnag B CTOAHOCTTa Ha bopcoBust 060poT B pa3mep Ha
-76.31%. Mo AaHHM Ha HAHCOBOTO MUHUCTEPCTBO 3@ MOCHEOHNS OTYETEH NEPUOA
meced, centemspyu 2024 r. ce KOHCTaTMpa AeUUMT MO KOHCONMAMpaHaTa uckanHa
nporpama B pasmep Ha -2.8 mnpg. nB. OCHOBHaTa MpWYMHa 3a Bb3HUKHANMS
BlomxeTeH aeduunT ce onpepens OT pacTexa B counanHuTe pas3xogn (Tyk Bnusar
nomow, obesweteHnss u neHcun). [puxogHaTa 4vacT Ha  KOHConMAMpaHata
(uckanHa nporpama 3a aHanuavpaHus nepuoj Bb3nu3a Ha 52.1 wmnpg. nB. 4.0%
CbOTBETHO pasxofHaTa YacT Bb3nn3a Ha KOHCONMuAupaHata uckanHa nporpama

Bbam3a Ha 54.9 mnpa. nB 3a wmecey centemepu 2024 r. (DMHAHCOBOTO 3.0%
MWHUCTEPCTBO He e emuTipano Abnr. 3a BTOpoTo Tpumeceune Ha 2024 r. ce
Habnopasa pactex Ha BBI1 B pasmep Ha 2% kankynupaH Ha roguiwuHa 6asa. B
YHWUCOH C TOBa ce Habniogasa pacTex B kpanHoto notpebnerue B pasmep Ha 2% u
pacTex B u3Hoca B pasmep Ha 0.9%. Mo gaHHm Ha HCU 3a BTOpOTO TpuMeceumne Ha
2024 r. ce KoHCTaTUpa cnag B MHLYCTPUArHOTO NMPOM3BOACTBO B pa3mep Ha 8.2%. 1.0%
lMpe3 nepuopa pymbHckuTe M yHrapckute [ILIK oTyeToxa pactex B CTOMHOCTTa CM.

CouepemerHo ETF — ute, oTpassiBaly NpeAcTaBsSHETO Ha amepukaHckute LK 0.0%
MPUKMIOYMXa Mecela C Pa3HOMOCOYHM pEe3ynTaTW, KakTO W WHCTPYMEHTUTe,
06Bbp3aHM C NPeLCTaBAHETO HA BUCOKOAOXOLHM KOPMOPaTUBHI OBnvraumm.
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Bbnrapcks emuteHTn u ETF-11 Ha YyxaecTpaHHu eMUTEHTW.
DaHHu 3a poHaa leorpadhcko pasnpeaeneHue - LEHHU KHUXKa 30.9.2024
YnpaBnsBaLo ApYeCTBO "Cenekt AceT MeHnpxmbHT" EAL
CrapToBa fara Ha (hoHzia 4.5.2006 Bwnrapus 55.8%
Pa3mep Ha (hoHaa B Nnesa 1850 267.62
Puckos npocpun Huckopuckos CAll
[MpenopbynUTENeH MHBECTULIMOHEH XOPU3OHT MuHUMYM 3 roguHu EsposoHa
AKUMM 1 obnivraumu, nageHu ot
MHBecTuumn .
. €BPONENCKN EMUTEHTH YHrapus
[oxogHocT 3a nocnegHute 12 mMecela 8.42%
PymbHusi
CTaHgapTHO OTKIIOHEHNE 2.76%
HomuHanHa cToMHOCT Ha eauH asn 100 neBa
* Mo cTonHoCT Ha akTuBUTE kbM 30.09.2024 1.
Takcu* KnacoBe aktnBu 30.9.2024
Takca 3a 3anucBaHe 0.35%
Hap 100 000 nB 0.20%
Takca oO6paTHO U3KynyBaHe 0.00% [bpxasHm KopnopaTueHu o6nvrauum
o obnuvraymmn 36.4%
Takca ynpasnexue (1) 0.50% 8.3% Opyr
[pyru onepaTtneHmM pasxopm (2) 0.48% 0.9%
Tekywu Takcu (1+2) 0.98%
Takca 3a nocturHati pesynraTu HAMa
Ton 5 emucuu 30.9.2024
Ton 5 no3numn B
noqu)%ﬁna Akuym 1 ETF-un
30.4% 18.6% ,D,eI'IO3MTM 1 napu4yHn cpencrea

35.8%

Opyrv 69.6%

Hacrosiara nHcopmaLms cbabpxa MapkeTUHIOB MaTepuan 1 He NpeacTaBnsiBa JOrOBOPHO 0OBBLP3BaLL, JOKYMEHT U HE e A0CTaTbyHa 3a B3EMaHe Ha WHBECTULMOHHO pelueHne. 3a noBeye WHopmaLms oTHocHo [d
"Cenext Obnuraumun” unn gpyrv doxgose, npegnaraqu ot Y[ "Cenext AcetT MenumkmbHT" EALl, CBbpXeTE Ce C Balwms (MHAHCOB KOHCYNTaHT munn noceTeTte: www.selectam.bg. M3TouHuk Ha gaHHuTe 3a MUHanM
nepvogu: Y[ "Cenekt AceT MenumxmbHT" EAJl. CTaHOapTHOTO OTKNOHEHME € M3MEPEHO Ha ceaMmnyHa 6asa 3a nocnegHuTe 52 ceamuum.
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WUHbopmauusa 3a puckoBeTe 1 nonsute

PuckoBe, cBbp3aHu ¢ [loroBopHuA hoHA

e GOHOBLT MHBECTMPA OCHOBHO B obBnurauum v AenosnTu, KOUTO ca
HUCKOPUCKOB Knac akTue. ®OHABT € NpUYMCIIeH KbM KaTeropus 2;
[aHHuTe 3a MWHanu nepuoaw, W3MNon3BaHW 3a W3YUCIsiBaHe Ha
O6obLueHns nokasaTen 3a pucka, MOXe [fa He npefcTaBnsiBaT
HagexaeH nokasarten 3a 6bdeLwms Nnpodun Ha pucka;

« PuckoBaTta kaTeropusi Ha poHAa He e rapaHTupaHa u € Bb3MOXHa
npomMsiHa BbB BpemeTo; Hai-Huckata kaTeropusi He oO3Hadvasa
6e3puckoBa UHBECTULUS;

« CTOMHOCTTa Ha AsnoBeTe M AOXOABT OT TAX MoraTt Ja ce MoHwXar,
neyanbaTta He e rapaHTMpaHa U MHBECTUTOPUTE NoemaT pucka aa He
Bb3CTAHOBSIT MHBECTULMUTE CU B MbITHUS UM pasmep;

* NHBecTuuumte BbB (hoHOa He ca rapaHTUpaHu OT rapaHUMOHEH
doHO M npeaxogHuTe pesynTatv OT AeWHOCTTa HsiMaT Bpb3ka C
6baeLwm pesyntaTv Ha doHaa.

* VIHBECTULIMOHEH KpeaWUTEH PUCK — PUCKBT EMUTEHTBT Ha AbIITOBU
LEHHW KHWXa W WHCTPYMEHTM Ha MapuyHMsi nasap, CbOTBETHO
nuueto npefcTtasuno obesneveHve, Aa 6bae B HEBb3MOXHOCT Aa
M3NbIIHW CBOWUTE 3adbIIKEHUsi, B YacCTHOCT Jda u3nnaTu HaBpeme
rnasHuUaTa u/ unu ObmMKUMUTE JIMXBY;

* Puck oT koHTpareHTa — korato poHAbT € obe3neyeH ¢ rapaHuums,
n3gageHa OT TPeTo nuue, UNW KoraTo BCMEACTBME HA eduH unu
rnoBeye OrOBOPY C €AMH KOHTPareHT Bb3HWKBA 3HaunTenHa no o6em
MHBECTULMOHHA eKCMo3uLms;

* CETbIIMEHT PUCK — PUCKBT, Bb3HWKBALL, OT Bb3MOXHOCTTa (DOHABT
[a He Monyys HacpelHW napuvyHu cpedcTtBa Unu  uHaHCOBM
MHCTPYMEHTW OT KOHTpareHT Ha AartaTta Ha CeTbIMEHT, crnej kaTo Te
ca M3MbMHWNKM 3adb/DKeHUsITa MO OafdeHu CcOenkM KbM  TO3u
KOHTpareHT;

* JINKBUOEH pUCK — KOraTo 3HauMTeNleH Osn OT ocbluecTBeHaTa
MHBECTULUMST € BbB (DUHAHCOBU WHCTPYMEHTU, KOWUTO MO CBOS
Xapaktep ca [OCTaTbYHO JWKBUAHW, HO NpuW  onpeaenexun
obcTosATENCTBA MOXe [a CTaHaT OTHOCUTENHO crabo NUKBMAHM,
KOETO LUe MOoBMusie BbpXy HUBOTO Ha NMKBUAHMS pUCK Ha dboHAa KaTo
Lsno;

* OnepaTVBHU PUCKOBE M PUCKOBE CBbP3aHU CbC CbXpaHsiBaHETO Ha
aKTUBY;

* PuckoBe npwu 13non3BaHeTo Ha AepuUBaTUBHU UHCTPYMEHTH;

« Opyrn puckoBe: faHbYeH, perynatmBeH pUCK, MOMUTUYECKU PUCK,
onepaTuBEH pUCK, MH(NALMOHEH PUCK, BanyTeH PUCK U YNPaBMNEHCKU
puCK.

CentemBpu 2024 1.

MoTeHUnanHm non3su, cBbLP3aHu ¢ [loroBOpHUA HOHA

e [lpochecoHanHOTO  ynpaBfieHMe Ha  WHBECTULMUTE —
[oroBopHuTe (hOHAOBE Ce ynpasnsBaT OT cneyuanucTu Ha 6asarta
Ha 3agbnboyYeHV NasapHW aHanusu, KoeTo crecTsiBa BpeMe U
YCUNWsi Ha UHBECTUTOPWTE Aa CNeAsT (OMHAHCOBWSI CBAT;

* JINKBUOHOCT ¥ CUrYPHOCT — AOTOBOPHUTE (DOHAOBE Ca C pasfiMyeH
MHBECTULIMOHEH XOPW3OHT. [pu MHBECTUTOPW, KOWUTO XenasiT Ada
noemat  Mo-ronsiM  puUck, TO3M  nepuog €  MO-AbJIbl.
KoHcepBaTuBHWUTE (hOHAOBE Ca MPOAYKTM 3a MHBECTUTOPU, KOUTO
KenasT HUCBK PUCK 1 JOXOAHOCT B KPATKOCPOYEH NiaH;

+ PasnpepeneHve Ha pucka — upe3 AuBepcucduKauusTa ce
HamansiBa HECUCTEMaTUYHWUSIT PUCK TMpu  MHBecTMpaHeto. C
YBEIIMYEHNETO Ha aKTMBUTE Ha [JafdeH ¢oHa ce noctura ro-
edekTnBHa auBepcudukauus. Mo To3m HauvH, fageH (uHaHCOB
MHCTPYMEHT, B KOWTO € WHBECTUpPaHO, He MOXe Aa ce oTpasu
3HaQUMTENHO BbPXY obliaTa [OXOOHOCT Ha oHaa, Tbil kaTo
3ary6aTa OT HEro ce KOMMNeHcupa OT NONOXUTENTHATE Pe3ynTaTh Ha
oCTaHanuTe UHCTPYMEHTU B NopTdenna;

+ CnecTsiBaHe Ha pa3xoau — pa3MepbT Ha pasxoguTe, CBbp3aHu C
TbpProBusitTa ¢ (QUHAHCOBU WHCTPYMEHTW, 3aBUCKM OT obema Ha
TbpryBaHWTe UHAHCOBM MHCTpPyMeHTU. KoraTto ce cknouBat
CAErnkK/ Ha NO-BUCOKAa CTOWHOCT, TPaH3aKLMOHHWUTE pasxoam no Tsix
ca no-Hucku. [Mo To3n HaumH, obwuTe pasxoan 3a CMeTKa Ha
MHBECTUTOP BbB (DOHA KaTO LSO Ca MO-HUCKW, OTKOSIKOTO Mpu
CaMOCTOsiTeNHa TbProBUS C LIEHHU KHUXKA;

* MNoTeHuManHM gaHbyHu obnekyeHusi - [oxoauTte OT COENKU C
asinoBe Ha ®oHpa (peanuavpaHaTta kanutanoBa nevanba) He ce
obnara ¢ gaHbk nevyan6a, koraTo nonyyaten Ha 4oXofa ca MECTHM
husnyeckn nuua unu UanMyYecky nnuua, yCTaHOBEHW 33 AaHBYHM
uenu B ObpxaBa 4neHka Ha EBponeickus cbio3 unu B gpyra

ObpxaBa — uneHka Ha  EBponeiickoTo  MKOHOMW4Yecko
NPOCTPaHCTBO;
+ [pospayHocT — YnpaBnsaBawoTO [PYXECTBO eXeAHEBHO

nybnukyBa uWHdOpMauusi 3a CTOWHOCTTa Ha [JsnoBeTe Ha
poroBopHuTe oHgose B www.baud.bg, www.investor.bg wn
WHTEPHET cTpaHuuaTa Ha Y[ ,Cenekt AceT MeHumkMbHT EAL -
www.selectam.bg. MoctosiHHa wHdoOpmMauns 3a AerHocTTa Ha
doHaa ce npegocTaBsi Ha KOHTponupaluTe opraHn: Komucusta 3a
duHaHcoB Haasop 1 [lenosuTtapsa Ha JOroBOPHUS OOHA.

Modpo6Ha uHghopmayus 3a puckogeme u noasume om 3akynysaHemo Ha dsinoee Ha [JozoeopeH ¢hoHd moxe da omkpueme e [Ipocnekma u OCHogHus
uH¢hopmayuoHeH dokymeHm Ha PoHda, docmbnHU 6e3n1amHo Ha 6bJl2apcku e3uk Ha www.selectam.bg.

WHBecTUTOpUTE CriefiBa fia UMaT NPeABIUA, Ye CTOMHOCTTa Ha ASNOBeTe U AOXOABT OT TAX MOXe fia Ce NOHWKAT, Nevantu He Ce rapaHTupaT, ChLUecTBYBa PUCK 38 MHBECTUTOPUTE
[ He CY1 Bb3CTaHOBST MbITHUS Pa3Mep Ha BIIOXEHUTE CPeACTBa. VIHBECTULMNTE B ASNOBE HE Ca rapaHTUpaHy OT rapaHLMOHEH (OHS UM Mo [pyr HauMH, kaTo Ypes TsX He ce
npupobueaT AMpekTHO Ga3oBW aKTWBM, Tbil kaTo Te ce npuTexasat or [®. MocTurHatute pesyntatit OT MMHANM NEPUOAM He MpeaswkdaT Gbeliata Bb3BPbLLAEMOCT.
BbaeluuTe pesyntati noanexar Ha flaHbyHo obnaraHe, 3aBUCELLO OT IMYHOTO MONOXEHUE Ha BCEKU MHBECTUTOP U MOANEXALL0 Ha NpoMsHa B Gbaely nepuoau. MpocnekTsT v
OCHOBHWSIT MH(hOPMALIMOHEH JOKYMEHT Ha BCEKW AOroBOPEH (oKL ca [OCTBMHM Ha Gbrrapcky evk Ha www.selectam.bg, kaTo cneaBa Aa 6baaT npernefaHu npean B3eMaHe Ha
OKOHYATESHO UHBECTULIMOHHO PELLEHMe.

*UHchopmauusa 3a pasxogute

lnaTeHnTe OT MHBECTUTOPA TaKCU Ce U3MON3BaT 3a NOKPUBAHE Ha afMUHUCTPATUBHUTE Pa3xoau Ha (hOHAA, BKMIOUUTENHO PasxoauTe 3a MApKETUHT U npeanaraHe. Tean pasxonm
BOAAT 0 HamMansiBaHe Ha NoTeHLuana 3a pactex. OnucaHnTe BXOLHM TakCu Ca MakCUMarHUTE Bb3MOXHU. B Hakow cryyan Moxe Aa 3annaTtute no-HuUCku Takuea. Moxe aa Hayuute
roBeYe 3a akTyanHuUTe Takcu 3a 3anucBaHe 1 06paTHO U3KynyBaHe oT Balumsi MHAHCOB KOHCYMTaHT UMW NOCPESHUK.

TekywwmTe Takey (Bkn. Bb3HarpaxaeHue 3a Y[, aenosutap, oaut, LieHtpaneH fenoautap, Takcy 3a Hapaop Ha KPH v ap.) ca 6asvpanu Ha pa3xoanTe kbM npeaxoaHaTa (uHaHcoBa
rogmHa, npuknioysalla Ha 31.12.2023 r. Lincbpute mMorat aa Bapupart OT roauHa Ha roguHa. He ca BknioyeHu:

- Takcv 3a NOCTUTHATY PesynTaTh — He Ce yAbpXar;

- TpaH3aKLMOHHN pa3xoau B nopTdheiina, 0CBEH KOrato CTaBa JyMa 3a BXOLHU/M3XOAHN Takcy Npy NOKynka uni npopax6a Ha Lpyry MHBECTULIMOHHI CXEMM.

OT aKTMBMTE Ha JOrOBOPHUS (hOHA HE Ce U3NMalLaT Moj HUKakBa hopMa Bb3HarpaxgeHus, CTMynu, GoHycy 1 apyrv obnaru Ha uneHose Ha Cl v cnyxutenu Ha Y[ ,Cenekt Acet
MennmxmbHT* EALL. MonuTukata 3a onpedensHe Ha Bb3HarpaxaeHusita Ha Y[ ,Cenekt AceT MeHumxmbHT EALl € [OCTBMHA HA WMHTEPHET CTpaHuLaTa Ha ApyXecTBoTo
www.selectam.bg. Y[ ,Cenekt AceT MenmmxmbHT* EALl neknapupa, ye konve Ha MonuTukata 3a onpefensiHe Ha Bb3HarpaxaeHusTa Lie Obe npeaocTaBeHo Ha XapTUeH HocuTen
6e3nnaTHo Npy NoMCKBaHe.

[MoBeye MH(OpMaLMs OTHOCHO TakcuTe Moxe fa Obge oTkputa B Paspen 2: VHBECTMUMOHHW Lenu, cTpaTeruu w nonutuku B [Mpocnekta Ha ¢poHAa, KOMTO e HanmnyeH Ha
www.selectam.bg.

HNrHeecmumopume cnedea da pazbepam ysnocmHomo eb3delicmeue Ha pa3xodume 8bpPXy pa3mepa Ha MexXHUMe UHBECMUYUU U 0YakeaHama eb3epaujaeMocm npedu
83emMaHemo Ha OKOHYameJTHO UH8ECMULUOHHO peweHue.
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OcHoBHM npaBa Ha NpuTexarenute Ha AAnoBe Ha ﬂOFOBOpHMﬂ (*)OHJJ,

CentemBpu 2024 1.

[anosete Ha [oroBopHua PoHa ca 6e3HannyHn UHAHCOBM WHCTPYMEHTU, pernctpupaHu no cmetkn B LleHTpaneH
aenosutap. Bcuukn gsanose gaBaTt NnocoveHMTe No-40rny npasa:

 MpaBo Ha o6paTHO M3KynyBaHe. TOBa € CreLuanHo nNpaBo, XxapakTepHO 3a AANOoBeTe Ha JOroBOpHUTE doHAoBe. Beekn
nputexarten Ha ganose ot ,Cenekt O6nuraumm® no BCAKO BpeMe, B paMkute Ha paboTHUTe AHM 1 Bpeme, MMa NpaBo Aa ucka
asnosete My Aa 6baat m3kyneHn obpatHo oT [oroBopHust doHa npu ycnosusiTa, npeasuaeHu B MNpasunata Ha PoHpa u
MpocnekTa, ocBeH koraTo 06pPaTHOTO U3KyrMyBaHe e CrnpsiHO B NpeABuaeHuTe B 3akoHa, B lNpaBunaTta Ha PoHaa v B TO3M
MpocnekT cnyvan. NckaHeTo 3a 0OpaTHO M3KynyBaHe MOXe Aa Ce OTHaca 3a 4acT MMM 3a BCUYKM MpuUTExaBaHu OT
WHBECTUTOPA Lienu UNn YacTuyHu ganose. Beekn nHBecTnTop Mma npaBo Aa noucka obpaTHO M3KynyBaHe Ha AsnoseTte cu no
BpeMe Ha npouefypaTa no 3amsiHa Ha ynpasnsBallo APYXecTBo, 6e3 Aa AbmMKu No-BUCOKM Takcu 1 6e3 Apyri AOMbAHUTENHN
pasxoau C U3KMYeHMe Ha pa3xoauTe 3a obpaTHO M3KynyBaHe.

* NMpaBo Ha nMHdopmauusa. Bcekn uHBecTUTOp MMa nNpaBo Ha WMHopmauusi, cbabpxawa ce B [Npocnekta, OCHOBHUS
MHpOpMaLIMOHEH [AOKYMEHT W MepuoauyHuTe oTyeTn Ha [JoroBopHus PoHA, KakTo U Ha Apyra nybrnmuHa mHdopmaums
oTHocHo ®oHpa. YnpaenssawoTo [pyxecTBo onoBecTsBa MHpopmauns 3a [JoroBopHus PoHA CbIMacHO M3NCKBaHMATa Ha
3aKOHa, BKITHYUTENHO MOocneaHust nyonvkyBaH rogulleH U NocrnegHuaT U3roTBEH MEXAMHEH huHaHcoB OoT4YeT Ha doHaa u
npegoctaBs yBeOOMSIEHMST OTHOCHO BCsika CbOTHOCMMa WHoOpMauus, nognexawa Ha onoBecTaBaHe 3a [&.
YnpasnsasawoTto [pyxectBo npegoctaBa 6e3nnatHo, MpuW MOWCKBAHe OT WHBECTUTOpUTE 3anucBaliy  AanoBe,
ropenocoyeHnTe oT4eTM N HopMaLmMsa BbB BCUYKM oduck (“ruweTa”) Ha YnpasnasalloTo [dpyKecTBo, KbAETO Ce U3BbpLUBA
npogax6ata/obpaTHOTO M3KynyBaHe Ha OAMOBETE, KaKTo W MM onoBecTsiBa Ype3 MHTepHeT cTpaHuuaTa Ha YnpaBnsiBaloTo
[pyxecTtBo.

* NMpaBo Ha nukBuaaunoHeH asan. lNpekpatasaHe Ha ®oHaa. Bcekm MHBECTUTOP MMa NpPaBO Ha YacT OT MMYLLECTBOTO Ha
doHpa npu HeroBaTa NUKBMAAUUS,, CbOTBETHA Ha MPUTEXaBaHUTE OT HEro Asinose. ToBa NPaBoO € YCINOBHO - TO Bb3HWKBA U
Moxe fAa 6bae ynpaxHeHO caMo B Crnyyal, Ye (M JOKOMNKOTO) Npu nukeBuaauusaTa Ha PoHAa, cnep yAoBMeTBOPSBAHETO Ha
npeTeHUMnTEe Ha BCWUYKU KPeaMTOpW, € OCTaHano MMYLLEeCTBO 3a pasnpefensHe Mmexay npurexarenute Ha Asanose u Ao
pasmepa Ha ToBa UMYLLECTBO.

* MpaBo Ha nopgaBaHe Ha xanba. Bceku nHBeCTMTOP MMa NpaBo Aa nofasa xanbu 6e3 ga sannawa Takca. MHdopmauumsa
oTHocHo lMonutukata Ha Y[ ,Cenekt AceT MeHngxmbHT® EALl 3a pasrnexagaHe Ha anbu, nogageHn oT MHBECTMTopuTE B
ynpaBnsBaHuTe oT Y[ KONEeKTUBHN MHBECTULMOHHN CXEMU, Ha KNNeHTUTe, Yumnto noptdennu Y[ ,Cenekt AceT MEHUOXMBHT®
EALl ynpaBnsisa 6e3 cneuuanHu HapexaaHusi OT KIMMEeHTa M Ha KIMEeHTUTe, KOUTO ca nonyvateny Ha WMHBECTULMOHHU
KOHCyNTauum OTHOCHO (PMHAHCOBM WHCTPYMEHTM € HanvyHa Ha eneKTpPOHHaTa CTpaHuua Ha YNpaBnsiBallOTO APYXECTBO:
www.selectam.bg.

lModpobHa uHhopmayusi 3a xapakmepucmukume Ha Osiioeeme Ha [Jo2oeopHusi (hoHO Moxe Oa omkpueme 8
lpocnekma u OcHo8HuUs1 UH¢hopMayuoHeH AOKyMeHm Ha PoHOa, docmbrnHU 6e3namHO Ha 6b/12apCKu e3UK Ha
www.selectam.bg.

Pe3yJ1TaTVI OT MUHanu nepuoaun

. Pe3yJ'ITaTVITe OT MUHanu nepunogun

10% - MMaT orpaHuyMTenHa nonesHocT npu
nporHosmpaHe Ha 6baewm pesynrtaTu;
8% - 7.5% * Takca ynpaBneHue, Takca 3a KOH,
Takca 3a L[, Takca 3a b®b, Takca 3a
6% - oauT, Takca 3a GaHka AdenosuTap ca

BKIIOMEHN B NpeAcTaBsHeTo Ha doHAaa
3a MuHanu nepunoau, HO He oTpasAaBa

4% +-3.2% 2.8% TakcuTe 3a 3anuUcBaHe Ha JsroBe;
2.2% 2.2% - BasoBara Banyta Ha coHga - BGN
2% - 1.2% 0.8% 09% 1.1% (nesa).
0.1%
0%

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
0o Cenekt Obnurauum

OaHuu 3a 1P no roguHu 3a nepuog 2014-2023 r., KakTo U KbM NOcneaHo Tpumeceune 2024 r.

Mokasaren 2014 2015 2016 2017 2018 2019 2020 2021 222 2023 | 09.204

[0 Cenexr Conaraum™ | 3.17% 2.47% 2.77% 2.20% 1.20% 0.81% 0.06% 0.92% 1.07% 745% | 4.78%

MocTurHaTuTe pesyntaTtv oT MMHanNW nepvoaun He npeaswkaaT 6baeLlaTa Bb3BpbLlaeMocT. TekywoTo npeacTaBsiHie Ha [JoroBopHus
doHa Moxe Aa 6bae No-HUCKO UMM MO-BUCOKO CNPSIMO MOCOYeHUTE AaHHW. [ocoveHnTe pesynTtatv npeanonaraT pevHBecTUpaHe Ha
BCUYKM NOMYyYEHU OVBUAEHTU, NIUXBEHW U ApYrK nnawardus kbm [d. 3a akTyanHoTo npefcTaBsiHe Ha NPOAYKTa MOXE Aa Ce CBbpXeTe
c Y[ "Cenekt AceT MennmkmbHT" EALl unu ga nocetuTe cTpaHuuaTa Ha OpyxectBoTo www.selectam.bg.



