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BONDS
Asryct 2024 .
MHBecTuumnoHHa MonuTtuka

O® "Cenekr O6nuraumu” e akTMBHO ynpaBnsiBaHa KOHCEepBaTWBHA MHBECTULMOHHA cxema, 6e3 Ja cnegBa MHAEKC, MHBECTUpPALa BbB (PMHAHCOBM
MHCTPYMEHTH, U38afleHn NpeauMHO oT 6barapcku emuteHTH. KonekTuBHaTa MHBECTMLMOHHA cxema "Cenekt O6nuraumn” moxe ga uHeectupa go 95%

OT aKTMBUTE B MHCTPYMEHTHU C (hUKCMpaHa foxoaHocT, Ao 20% B akumu v go 10% B HenyGnuyHM emucum.

Puckos Mpodmn
Pestome Ha kanuTanoBuTe nasapu

1 2 3 4

JoxopHocT 3a nocnegHuTe 12 meceua

6 7
6.75%

lMpes aBrycT nHaekeute Ha bbnrapcka oHgosa Gopca pernctpupaxa pasHOMOCOUHH
pesyntatn kakto crnegsa: (SOFIX|-0.29%; BGBX40]-0.56%; BGTR3010.65%;
BGREIT13.93%; beamX|-3.42%). Mpe3 nepuoga ce HabriogaBa pacTex Ha
nuksuaHocTTa Ha BO®B, kato U3TbpryBaHuAT obem Ha perynupaH nasap otbensisa
pactex otT 45.42% cnpsmo Mecel tonu. Makap Ja ce KOHCTaTupa pacTex Ha
BopcoBusi obem, 3a nepuopa ce HabnopaBa cnaj Ha YCMELHO peanuanpaHuTe
cAenkv B paamep Ha -1.80% v cnag B cTolHOCTTa Ha GopcoBws 0B0OpOT B pasmep Ha -
37.63%. Mo naHHW Ha MUHUCTEPCTBOTO Ha (hMHaHCKUTe npe3 Mecel, aBryct 2024 r. Ha
(hMHAHCOBUTE Ma3apu YCMELLHO Ce peanqanpa eMUCHs LbAroByU MHCTPYMEHTU Ha TPK
TpaHLLUa, CbOTBETHO B €BPO W LUATCKM Jonapu. [lapameTpuTe Ha MbpBUS TPaHLL Ca B
obem ot 1.75 mnpg. €Bpo, ¢ nuxBeH kynoH 3.625% u cpok o nagexa 8 roguHw.
Pa3mepa Ha obnuraunoHHa emucust 0T BTOpUS TpaHLL Bb3nn3a Ha 1.25 mnpg. espo ¢
NuXBeH KynoH B paamep Ha 4.250% W NpoaBbAXMTENHOCT Ha emucusaTa 20 roguHw.
MocnegHus TpaHWw e B pasmep Ha 1.50 mnpa. watcku gonapa C NMWUXBEH KyNOH
5.00% wn cpok po napexa Ha emucusita 12.5 roguHn. OCHOBHWTE MOTMBM 3a
EMUTMPaHETO Ha HOBWTE [JbMTOBM EMUCUM OT CTpaHa Ha  (hPMHAHCOBOTO
MWHUCTEPCTBO Ca CBbp3aHW C peduHaHcupaHe Ha Abira B 0obpalieHue,
MOKPMBAHETO Ha OlomKETHUS JeduunT B ObpKaBHMA OlOOXKET M 3anasBaHe
cTabunHOCTTa Ha NMWKBUAHATA MO3MLMS HA dUCKanHus pe3epB. 3a aHanusnpaHus
nepuog, NpOMMULLNEHOTO NPOKU3BOACTBO B CTpaHaTa benexu cnag B CTOMHOCTTA CH B
pasvep Ha 7.8% Ha roguwHa 6a3a. Mpe3 nepuoga pymbHckuTe U yHrapckute ALK
OT4eTOXa pacTex B CTOMHOCcTTa cu. CblespemeHHo ETF — wute, oTpassBsalym
npeacTaBsHETO Ha amepukaHckuTe [LK npukmiounxa meceua € pasHOMOCOYHM
pesynTati, a WHCTPyMeHTUTE, 006BBbp3aHu C MPEeACTaBSHETO Ha BMCOKOLOXOLHM
KOpropaTMBHM 06nMraLuK, C NONOXMTENHI Pe3yNnTaTy.

Onucanue Ha nopThonuoTo

9.0%

8.0%

7.0%

6.0%

5.0%

4.0%

3.0%

2.0%

1.0%

0.0%

-1.0%

-2.0% -
KbM HacTosILLMS MOMEHT aKTWBMTE Ha (POHAA Ca pasnpefeneHn OCHOBHO B Q0 L O & I I I I T YT ¥N
" . (boa ca pasnpen ) § 8§38 8§ 5sssss S S
kopnopatueHi obnuraymn 36.5%, aenoantn 23.5%, akuymm u ETF-n 18.5% wu g & g 3 J ¥ JF a9 9 4N
S S ~ ~ ~ (=) S S S S S (=) S
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Obnrapcku eMuteHTH U ETF-1 Ha YyXgecTpaHHu eMUTEHTY.
DaHHu 3a poHaa leorpadcko pasnpegeneHue - LeHHU KHUXa 30.8.2024
YnpaBnsBaLLo 4pyXecTBo "Cenekt AceT MeHnmxMbHT" EALL
CrapToBa faTta Ha choHaa 4.5.2006 Bwnrapus 55.9%
Paamep Ha (hoHza B NeBa 1847 319.86
Puckos npocpun Huckopuckos cAl 22.8%
[MpenopbunTENeH MHBECTULIMOHEH XOPN3OHT MuHUMyM 3 roguHu EBpo3oHa 8.1%
AKUMM 1 obnurauumn, u3naneHu ot
MHBecTrLmu .
4 €BPONENCKI EMUTEHTH YHrapus 9.3%
[oxogHocT 3a nocnegHnTe 12 meceva 6.75%
PymbHusi 4.0%
CTaHpapTHO OTKMOHEHWE 2.86% i
HomuHanHa cTonMHOCT Ha eauH asn 100 neBa
* Mo cToiHoCT Ha akTvBuTe KbM 30.08.2024 .
Takewu* KnacoBe aktueu 30.8.2024
Takca 3a 3anucBaHe 0.35%
Hap 100 000 nB 0.20%
0,
Takca o6paTHO M3kynyBaHe 0.00% [bpXagHm KopropaTusHy o6nuraLm
Taxca ynpasnexue (1) 0.50% obnmrauyu 36.5%
8.4% Opyru
[pyru onepatueHu pasxopu (2) 0.48% 0.8%
Tekywm Takcu (1+2) 0.98%
Takca 3a NOCTMrHaTh pesynTatu HAMa
Ton 5 emucuu 30.8.2024

Ton 5 nosvuun B
noptdenna

Akumm n ETF-n
18.5%

[enosnTtn 1 napuyHm cpeacrea
35.7%

30.6%
Opyrn 69.4%

HacTosiara nHdopmaLms Cbabpxa MapkeTUHIOB MaTepuan 1 He NpeAcTaBnsBa [JOrOBOPHO 0OBBLP3BALL AOKYMEHT U HE € JOCTaTb4Ha 3@ B3eMaHe Ha MHBECTULIMOHHO pelueHne. 3a noseye HgopmaLms
oTHocHo [1¢ "Cenekt Obnurauuu” unv apyru doHpose, npegnarann ot Y[, "Cenekt AceT MennmkmbHT" EAJl, cBbpXKeTe Ce ¢ Baluusi hMHAHCOB KOHCYMTaHT unn noceTeTe: www.selectam.bg. M3Tounmk
Ha aaHHuTe 3a MuHanu nepuogu: Y[l "Cenekt AceT MerumkmbHT" EALl. CTaR[apTHOTO OTKIOHEHNE € U3MEepeHO Ha cefMmnyHa 6asa 3a nocrnefnuTe 52 ceamuuy.
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UHdpopmaums 3a puckoBeTe 1 nonsute

PuckoBe, cBbp3aHu ¢ [loroBopHus oHa

. CDOH,D,bT MHBECTNPA OCHOBHO B 06]'II/IFaL|I/IVI 1N Oeno3nTn, KOUMTo ca
HWCKOPUCKOB Knac akTue. POHABLT € MpUYMCIieH KbM KaTeropus 2;
,D,aHHI/ITe 3a MuHanun nepuoau, u3non3BaHuU 3a WU34YUCNABaHe Ha
O6006LWeHnss nokasaten 3a pucka, MOXe [a He npeacTaensiBsat
HaZexaeH nokasaTen 3a 6baelms Npodun Ha pucka;

* PuckoBata KaTeropus Ha oHAa He e rapaHTupaHa U e Bb3MOoXHa
npoMdaHa BBbB BpPEMETO; Han-Huckata Kateropma He O3Ha4aBa
6e3puckoBa MHBECTULNS;

« CTOMHOCTTa Ha aanoBeTte U JoXoabT OT TAX Morat Aa ce NnoHwXxart,
neyan6aTa He e rapaHTpaHa U MHBECTUTOPUTE NoemaT pucka Aa He
Bb3CTAHOBAT MHBECTULUNTE CU B MbJTHNA UM pa3mMep;

* MHBecTMUMMTEe BbB hoHAA HE ca rapaHTVpaHu OT rapaHuMOHEH
CbOH,D, n npeaxoaHuTe pesyntatm ot ﬂeVIHOCTTa HAMaT BpPb3Ka C
6baelmn pesyntaTv Ha doHaa.

* MHBeCTVILlI/IOHeH KpeaAUTeH PUCK — PUCKBbT EMUTEHTBT Ha ObJTTOBU
L€HHU KHMXXa N UHCTPYMEHTU Ha NapuvHnsa nasap, CbOTBETHO NULIETO
npeacrasuno obeaneyeHne, aa 6bAe B HEBL3MOXHOCT [a U3MbIIHU
CBOUTEe 3aAblhKeHudA, B YaCTHOCT Aa m3nnatu HaBpeme rnaBHuuata
u/ nnu ABIMKUMUTE NNXBU;

* Puck oT KOHTpareHTa — Korato (hoHABLT € obe3neyeH C rapaHums,
un3gageHa oOT TpPeTo nuue, UM KoraTto BCneactsMe Ha eauH unum
noseye 0roBopu C eAnH KOHTpareHT Bb3HWUKBa 3Ha4YUTENHa no obem
WHBECTULIMOHHA eKCno3nuuns,

* CeTbIIMEHT PUCK — PUCKBT, Bb3HMKBALL OT Bb3MOXHOCTTa (POHABT
Aa He noNydyn HacpewHwu napudHu cpeanctea unuv CbI/IHaHCOBI/I
WHCTPYMEHTW OT KOHTpareHT Ha AaTtaTa Ha CeTbJ/IMEeHT, crnen KaTto Te
Cca WM3NBLIMHUNKU  3adbJDKeHuATa Nno [JadeHun CcAefknm KbM  TOo3u
KOHTPAreHT,

. nVIKBI/I,EI,eH PUCK — KOrato 3Ha4duTeneH OAn OT ocCbllecTBeHaTa
MHBECTULUMNA € BbB (DVIHaHCOBVI WHCTPYMEHTN, KOMUTO MO CBOA
Xapakrep ca [OO0CTaTb4HO IUKBUAOHW, HO npu onpeaenexHu
obcToATencTea MoOXe fa CTaHaT OTHOCUTENHO cnabo NUKBUAOHW,
KOETO LLe NnoBfinae BbpPXy HUBOTO Ha JIMKBMOHNA PUCK Ha (bOH,Ela KaTo
usno;

. OI'IepaTVIBHI/I puckoBe 1 puUCkoBe CBbpP3aHU CbC CbXpaHABAHETO Ha
aKTUBMU;

* PuckoBe npuv U3NonN3BaHeTo Ha AepUBaATUBHUN MHCTPYMEHTU;

* [lpyrn puckoBe: AaHbYeH, perynatmBeH PUCK, NOMUTUYECKU PUCK,
onepaTtuBeH PUCK, VIHCbJ'IaLlI/IOHeH PUCK, BanyTeH puUCK 1 ynpaBJfieHCKN
puCK.

Asryct 2024 r.

MoTeHuuanHm nonsu, cBbP3aHU ¢ [loroBOpHUA HOHA,

¢ MpodecrnoHanHoTo ynpaeneHne Ha MHBECTULIMUTE — JOFOBOPHUTE
doHOoBe ce ympaBnsBaT OT crneuuanuctm Ha 6asata Ha
3a4bnboYeHN Na3apHM aHanuau, KOeTo CrnecTsiBa Bpeme U ycunus
Ha UHBECTUTOPUTE Aa cneasT UHAHCOBUS CBAT;

* JINKBMOHOCT U CUTYPHOCT — JOTOBOPHUTE (POHAOBE Ca C pasnuyeH
WHBECTULMOHEH XOPU3OHT. [Mpu WHBECTUTOPW, KOUTO XenasT Aa
noematr  no-rofisiM  puUck, TO3W  Mepuvod €  MNo-AbIbr.
KoHcepBaTMBHUTE (hOHAOBE Ca MPOAYKTU 32 WHBECTUTOPW, KOUTO
XKenasT HUCHK PUCK U JOXOAHOCT B KPAaTKOCPOYEH MaH;

* PasnpegeneHve Ha pucka — u4pe3 gauBepcudumKaumsTa ce
HamasnsiBa HecUCTeMaTU4YHUST pPUCK Npu  UHBecTupaHeto. C
yBENUYEHNETO Ha aKkTMBUTEe Ha padeH oHA ce noctura no-
edekTnBHa guBepcudukaums. Mo To3n HauuH, gageH UHaHCOB
WHCTPYMEHT, B KOWNTO € WHBECTUPaHO, He MoXe ga ce oTpasu
3HaUMTENHO BbBPXY obLliata [OXOAHOCT Ha doHaa, Tbi KaTo
3arybarta OoT HEro ce KoOMneHcupa oT MOSIOKUTENHUTE pe3ynTaT Ha
ocTaHanuTe UHCTPYMEHTU B NopTdenna;

» CnecTtsiBaHe Ha pasxoau — pasmMepbT Ha pas3xoauTe, CBbp3aHu C
TbproBusiTa C (PUHAHCOBU WHCTPYMEHTW, 3aBUCM OT obema Ha
TbpryBaHute (UHAHCOBM WHCTPyMeHTU. KoraTo ce ckntoyBat
CLENKM Ha NO-BMUCOKA CTOMHOCT, TPaH3aKLMOHHUTE pa3xoam no Tsx
ca no-Hucku. [lo To3W HauuH, obwuTe pasxoau 3a cMmeTka Ha
WMHBECTUTOP BbB (POHA KaTO LSAMO Ca MO-HUCKW, OTKOMKOTO Npu
CaMOCTOSITENHA TbProBUsl C LIEHHWN KHUXa;

* [oTeHUManHn AaHbYHU obnekyeHust - [loxoauTe OT cCOEnkU
asnoee Ha PoHaa (peanusvpaHaTta kanuTanoBa nevanba) He ce
obnara ¢ AaHbk nevanba, KoraTo nonyyaTten Ha AoxoAa ca MeCTHU
dusmyeckn nuua unu uanmdeckn nuua, YCTaHOBEHW 3a AaHbYHU
uenu B AbpxaBa uneHka Ha EBponeiickvsi cbio3 unu B gpyra
ObpXaBa — YneHka Ha EBponenckoTo MKOHOMUYECKO NMPOCTPaHCTBO;
» T[lpospayHOCT ~— YnpaBnsBalOTO [AOPYKECTBO eXeAHEBHO
nybnukyBa UWHGpOpPMauusi 3a CTOMHOCTTA Ha [AsnoBeTe Ha
porosopHute  poHgose B www.baud.bg, www.investor.bg un
WHTEpHeT cTpaHuuata Ha Y[ ,Cenekt AceT MennoxmbHT* EAL -
www.selectam.bg. [locTosiHHa wHdopmauna 3a AenHocTTa Ha
doHpa ce NpegocTaBs Ha KOHTponupawmTe opraHn: Komucusita 3a
rHaHCOB Haa3op v [leno3unTtapsi Ha 4OroBOPHUS POHA.

ModpobHa uHghopmayusi 3a puckogeme u nonsume om 3akynyeaHemo Ha dsinose Ha [JoeogopeH ¢hoHd moxe da omkpueme e [pocnekma u OcHo8HUs
UHGhopmayuoHeH dokymeHm Ha PoHda, docmbnHuU 6e3nnamHo Ha 6b12apcku e3uk Ha www.selectam.bg.

WHBECTUTOPUTE CreiBa ia MMaT NpeBUA, Ye CTOMHOCTTa Ha ASNOBETE W JOXOALT OT TAX MOXE fia Ce MOHWKaT, Nevantu He ce rapaHTUpart, ChLUeCTBYBa PUCK 3a MHBECTUTOPUTE
@ He Y Bb3CTaHOBSAT MbJHUS pa3Mep Ha BIIOXEHUTE CPEACTBA. VIHBECTULMUTE B ASANOBE HE Ca rapaHTUpaHu OT rapaHLMOHEH (OHA UMM MO APYr HauvH, kaTo ype3 TaX He ce
NpuaoGuBaT AUPEKTHO Ga3oBM akTUBY, Thi KaTo Te Ce NpuTexasat ot [d. MocTurHatuTe pesynTaTi OT MUHANV NEPUOAN He NpedBuKaaT GbaeLyaTa Bb3spbLyaeMocT. Bbaewute
pesynTaTi NOANEXaT Ha JaHbYHO ObraraHe, 3aBUCELLO OT MMYHOTO MONOXEHUE Ha BCEKU MHBECTUTOP U MOANEXALLO Ha NPoMsiHa B Gbaely nepuoam. MpocnekTsT  OCHOBHUAT
MHADOPMaLMOHEH [JOKYMEHT Ha BCeKM AOroBOPeH (HOHA Ca [OCTBNHM Ha Gbnrapcku esvk Ha www.selectam.bg, kato cnegsa Aa GbaaT NMpernefaHu Npeau B3emaHe Ha
OKOHYaTENHO MHBECTULIMOHHO PELLEHHE.

*UHdpopmauma 3a pasxoaute

[nateHuTe OT MHBECTUTOPA TaKCK CE W3NOM3BaT 3a NOKPUBAHE Ha afMUHUCTPATUBHUTE Pa3XOAN Ha (IOHAA, BKMIOYUTENHO PasXoauTe 3a MapKETUHT W npeanaraxe. Teau pasxoam
BOAST A0 HamansiBaHe Ha NoTeHLmana 3a pactex. OnucaHUTe BXOAHM Takcu Ca MakcUManHuTe BbaMOXHM. B HsKou cnyyaun Moxe Aa 3annatute no-Hucku Takvea. Moxe aa Hayuute
noBeye 3a akTyanHuTe Takcy 3a 3anucBaHe 1 0bpaTHo UkyryBaHe oT Bawwms (puHaHCOB KOHCYNTaHT UMK NOCPEAHMK.

TekyLmTe Takcy (BkN. Bb3HarpaxaeHue 3a Y[, aenoautap, oguT, LieHTpaneH aenoautap, Takcu 3a Hagsop Ha KOH v ap.) ca 6asupaHu Ha pasxoguTe KbM NpenxopHaTa (yHaHCoBa
roauHa, npukniouBalla Ha 31.12.2023 r. Liucpute MoraT aa Bapupar OT roauHa Ha roauHa. He ca BkntoueHm:

- TaKcu 3a NOCTUrHaTW pesynTaTh — He Ce yabpXar;

- TpaH3aKLMOHHY pa3xoau B NopTdeiina, 0CBEH KOraTo CTaBa flyMa 3a BXOAHW/M3XOAHM Takcu Mpu Mokyrnka Ui npopaxba Ha [pyrvt MHBECTULIMOHHI CXEMM.

OT aKTMBMTE Ha [OrOBOPHMS (POHA HE Ce M3NMaLlaT Nof HUKakBa (hopMa Bb3HArpaxaeHusi, CTuMynn, 6oHycu 1 apyru obnaru Ha uneHose Ha Cl v cnyxutenn Ha Y[ ,Cenekt Acet
MenumkmbHT EALL TMonuTukata 3a onpepensiHe Ha Bb3HarpaxaeHusta Ha Y[ ,Cenekt AceT MeHumxmbHT® EALl € BOCTBMHA Ha WHTEPHET CTpaHuuaTa Ha ApyXecTBOTO
www.selectam.bg. Y[ ,Cenext Acet MenumxmbHT EALl feknapupa, ye konue Ha MonuTtukata 3a onpegensiHe Ha Bb3HarpaxaeHusTa We 6bae NpefocTaBeHo Ha XapTUeH HoCUTEN
6e3nnaTHo npu nouckBsaHe.

lMoBeye MHGOPMALMA OTHOCHO TakcuTe Moxe Aa Gbae oTkputa B Pasgen 2: WHBECTMUMOHHM Uenw, cTpateruu W nonutuki B [Mpocnekta Ha ¢oH4a, KOWTO e HanuyeH Ha
www.selectam.bg.

HUneecmumopume cnedea da pasbepam ysimocmHomo eb3delicmeue Ha pa3xodume ebpXy pasMepa Ha mMexHUmMe UHBECMUYUU U OYaKeaHama eb3epaujaemocm npedu
83eMaHemo Ha OKOHYamesHO UHBECMUYUOHHO PeleHUe.
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OcHoBHM npaBa Ha NpuTexarenute Ha AAnoBe Ha ﬂOFOBOpHMﬂ (*)OHJJ,

ABryct 2024 r.

Oanosete Ha [oroBopHus PoHA ca 6Ge3HanMyHn (UHAHCOBW WHCTPYMEHTW, pernctpupaHm no cmeTkn B LleHTpaneH
aenosutap. Bcuukn gsanose gaBaTt NnocoveHMTe No-40rny npasa:

* MpaBo Ha o6paTHO M3KynyBaHe. ToBa € crnewuuanHo npaBo, XapakTepHO 3a AANOoBeTe Ha AOroBopHuUTe coHaose. Beekn
nputexaren Ha ganose oT ,Cenekt O6nuraummn® no BCAKO BpeMe, B paMKuTe Ha paboTHUTE AHM U BpeMe, uma nNpaso Aa ucka
asanosete My ga 6baaT uskyneHu obpatHo oT [orosopHust ®oHAO npu ycnosuaTa, npeasuaeHu B MNpaeunata Ha doHaa u
MpocnekTa, ocBeH korato 06paTHOTO U3KyMyBaHe € CNpsiHO B MpeABWAeHWTE B 3akoHa, B [MpaBunata Ha ®oHaa u B TO3U
MpocnekT cnyyaun. VckaHeTo 3a obpaTHO M3KynyBaHe MOXxe Aa Ce OTHaca 3a 4acT WM 3a BCWUYKW NpUTexaBaHu OT
WHBECTUTOPA Lenu Unmn YactuyHmn asanose. Beekn nHeBecTutop MMa npaso Aa noucka obpaTHO u3KynyBaHe Ha AAroBeTe Cu Mo
BpeMe Ha npoueaypaTa no 3aMsHa Ha ynpaensBallo ApYXecTBo, 6e3 Aa AbIMKM NO-BUCOKM Takeu 1 6e3 Apyrv AOMbIHUTENHN
pasxoau C U3KMYeHMe Ha pa3xoauTe 3a obpaTHO M3KynyBaHe.

* MpaBo Ha uHdopmauma. Bcekn nHBECTUTOP MMa MpaBo Ha MHopmauus, cbabpxawa ce B [Npocnekta, OCHOBHUS
WHpopMaLIMOHEH OOKYMEHT W MEepUOANYHUTE OT4YeTM Ha [loroBopHusi POHA, KaKTO M Ha Apyra nybnuyHa uHdopmMaums
OoTHocHO ®oHpa. YnpasnsasawoTto [dpyxecTBo onoBectaBa nHdopmaumsa 3a [JoroBopHus ®oHA CbrMacHO M3MCKBaHUSATa Ha
3aKOHa, BKMOYUTENHO MocneaHus nybnukyBaH rogvilieH 1 nocnegHuaT U3roTBeH MexauvHeH uHaHcoB oTyeT Ha PoHpa u
npegocTaBs yBeAOMIIEHUS OTHOCHO BCsSka CbOTHOCUMa MHAOpMaUms, nognexaila Ha onosectaBaHe 3a [d. YnpasnsasawoTto
[pyxecTBo npepocTtaBs 6es3nnaTHO, Npu MOUCKBaHe OT MHBECTMTOPWUTE 3anucBally AANOBe, ropernocoyveHuTe OTYeTu u
UHdopmauma BbB BCMYKM ocurck (“ruweTa”) Ha YnpasnsasalwoTo [JpyXecTBO, KbAETO Ce u3BbpluBa npofaxbaTta/obpaTtHOTO
N3KyrnyBaHe Ha OANOBETE, KaKTO U I OnoBecTsBa Ype3 VIHTepHeT cTpaHuuaTa Ha YnpaensBsaLloTo OpyxecTBo.

 NMpaBo Ha nukBuAaaunoHeH Aasan. lNpekpaTtsasaHe Ha PoHAa. Becekn MHBECTMTOP MMa NpaBoO Ha YacT OT MMYLLECTBOTO Ha
doHpa npu HerosaTa NUKBMAALMS, CbOTBETHA Ha MpUTEXaBaHUTE OT HEro AanoBe. ToBa NpaBO € YCNOBHO - TO Bb3HMKBA U
MoOXe fa 6bAe ynpaxHeHO camo B Criydail, ye (M OOKONKOTO) Mpu nukeuaaumsata Ha doHaa, cnep yooBneTBOpsSIBAHETO Ha
npeTeHUMnTEe Ha BCUYKM KpeauTopu, € OCTaHano MMYLLEeCTBO 3a pasnpeensHe Mexagy nputexarenure Ha Asnose v Ao
pasmepa Ha TOBa UMyLLECTBO.

* MpaBo Ha nogaBaHe Ha anba. Bcekn nHBecTUTOP MMa nNpaBo fa nogasa Xanbu 6e3 aa 3annawa Takca. MiHdopmauus
oTHocHo lMonutukata Ha Y[ ,Cenekt AceT MeHnmxmbHT® EALl 3a pasrnexagaHe Ha xanbu, nogageHn oT MHBECTUTOpUTE B
ynpaBnsBaHuTe oT Y[ KONeKTUBHN MHBECTULIMOHHW CXEMU, HA KNnueHTuTte, YnmTo noptdennn Y[ ,Cenekt AceT MEHUOXMBHT"
EAL ynpaBnaBa 6e3 cneunanHu HapexgaHus OT KIWeHTa W Ha KIMeHTUTe, KOUTO ca nonyyYatenn Ha WHBECTULIMOHHM
KOHCyNTauMm OTHOCHO (PMHAHCOBU WHCTPYMEHTU € HanuyHa Ha eneKkTPOHHaTa cTpaHuua Ha YnpaBnsaBalloTO ApPYXeCTBO:
www.selectam.bg.

ModpobHa uHghopmayusi 3a xapakmepucmuxkume Ha Osinoeeme Ha [JoecoeopHusi ¢hoHO Moxe Oa omkpueme &
lpocnekma u OcHoeHusi uHghopMayuoHeH okymeHm Ha ®oHOa, docmbrnHU 6e3nnamHO Ha 6b/i2apCKu e3UK Ha
www.selectam.bg.

Pe3yJ1TaTVI OT MUHanu nepuoaun

. Pe3yJ'ITaTVITe OT MWHanu nepuogn

10% - MMaT orpaHuMu4UTENHa MOMe3HoCT npu
nporHosmpaHe Ha 6baewm pesynrtaTu;

8% - 7.5% * Takca ynpaBneHue, Takca 3a KOH,
Takca 3a L, takca 3a B®b, Takca 3a

6% - oouT, Takca 3a OaHka pgenosnTap ca

BKIIOMEHN B MpeacTaBsHETo Ha choHaa
3a MuHanu nepuogun, HO He oTpasdBa

4% +-3.2% 2.8% TakcuTe 3a 3anuUcBaHe Ha JsroBe;
2.2% 2.2% - basoBata Banyta Ha coHga - BGN
2% - 1.2% 0.8% 09% 1.1% (nesa).
0.1%
0%

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
0o Cenekt Obnurauum

OaHuu 3a 1P no roguHu 3a nepuog 2014-2023 r., KakTo U KbM NOcneaHo Tpumeceune 2024 r.

Mokasaten 2014 215 2016 217 218 2019 2020 2021 2022 2023 | 06.2024
00 CenexrObnwagss” | 3.47% | 247% | 277% | 220% | 120% [ 081% [ 006% [ 082% [ 1.07% | 745% [ 456%

MocTurHaTuTe pesyntaTv OT MUMHanNW nepvoau He npedswxaaTt 6baellaTa Bb3BpbLLAeMocT. TekywoTo npeacraBsHe Ha [JoroBopHus
doHA MoXe Aa 6bae MO-HUCKO MK MO-BUCOKO CMPSIMO MOCOYEHUTe AaHHW. [ocouyeHuTe pe3ynTaty npegnonaraT peMHBecTUpaHe Ha
BCUYKM NOMYyYeHU OUBUAEHTU, MUXBEHU U ApYrv nnawanus kbM . 3a akTyanHoTo npeAcTaBsiHeE Ha NPOAyKTa MOXeE [a Ce CBbpXeTe
c Y[ "Cenekt AceT MennmkmbHT" EALl unu ga nocetuTe cTpaHuuaTa Ha OpyxectBoTo www.selectam.bg.



