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MHBecTuuMoHHa Monutuka
0@ "Cenekt O6bnuraumn” e akTMBHO ynpaBnsiBaHa KOHCEpPBAaTMBHA MHBECTULMOHHA cxema, 6e3 Aa cnegBa MHAEKC, MHBECTUpalla BbB (hUHAHCOBU
MHCTPYMEHTH, N3pafeHn NpeaMMHO oT Obnrapcku emuteHTH. KonektuBHaTa HBecTUUMOHHa cxema "Cenekt OGnuraumn™ moxe Aa uHBectmpa go 95%

OT aKTUBUTE B MHCTPYMEHTM C chuKcupaHa aoxoaHocT, Ao 20% B akumu u go 10% B HenyonuYHN eMUCHN.
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Puckos Mpodun
DoxopHocT 3a nocnegHuTe 12 meceua 7.28%

Pestome Ha kanuTanoBute nasapu
Mpe3 tonn nHaekcuTe Ha bwbnrapcka doHaoBa Bopca peructpupaxa NOMOXUTENHM 9.0% -
pesyntatn kakto cneasa: (SOFIX12.31%; BGBX4011.32%; BGTR3011.47%;
BGREIT10.91%; beamX12.95%). [pe3 nepuoga ce HabniogaBa pacTex Ha
NUKBUAHOCTTa Ha B®B, KaTo M3TbPryBaHMAT 0BOPOT Ha perynupaH nasap oTbenssa
pacTex ot 152.81% cnpsmo mecel, toHu, gocTuraitkv 193.71 mnH. nB. Makap fa ce
KoHCTaTUpa pactex Ha GopcoBus obopoT, 3a nepuopga ce HabniogaBa cnag Ha 2.0% |
YCNeLHO peanuanpaHuTe coenku B pa3mep Ha -14.59% w cnap B CTOMHOCTTa Ha
Bopcoeust obem B pasmep Ha -70.52%. Mpes tonu pMHAHCOBOTO MWHUCTEPCTBO
peanuaupa 2 aykuuoHa 3a emucun Ha 6bnrapcku LK - eanH B pasmep Ha 200 MiH.
nB. ¢ nagex 17.04.2030 r. u ¢ roguwHa nuxea B pasmep Ha 3.00% u apyr B pasvep
Ha 200 mnH. nB. ¢ nagex 15.05.2030 r. v ¢ roguiwuHa nuxea B pa3mep Ha 3.25%. Mo 5.0% |
AaHHW  Ha  (PMHAHCOBOTO MMHWUCTEPCTBO KbM toHW 2024 r. cangoto no
KOHCONuAMpaHaTta uckanHa nporpama Ha CTpaHaTa € OTpuuaTenHo 1 Bb3nusa Ha
636 mnH. nB. MpuxoguTe, nomowuTe 1 AapeHusTa no KOM ca B pasmep Ha 34 493.6
MIH. 1B, KOETO B MPOLEHTHO CbOTHOWeHWe npencTasnsiea 45.8% ot obwwute
pasyeT. [laHbuHuTe NocTbrneHne KoM toHn 2024 r. Bb3nusar Ha 27 204.1 mnH. ns., 3.0% 4
kato npeacTaBnseat 78.9% OT [ObpXaBHUTE NPUXOAM NO KOHCONMWAMpaHaTa

chuckanHa nporpama. [lpes aHanuavpaHus nepuoa abpxasHuTe paxoan no KOr ca
B pasmep Ha 35 129.6 nB. B NPOLEHTHO CbOTHOWEHWE npeacTasnssa 43.10%. Mpes
nepuopa pymbHckuTe W yHrapckute [LIK oTyeToxa pactex B CTOAHOCTTa CH.
ColueBpemenHo ETF — ute, oTpassiBalm npeactaBsHeTo Ha amepukaHckute ALK 1.0%
MpUKNKOYMXa Mecela C PasHoNoCOYHN PEe3ynTaTh, a WHCTPYMEHTUTE, 0BBbp3aHM C
NPeAcTaBAHETO Ha BMCOKOZOXOAHW KOPMOpaTWBHM OBRMraLumM, C NOMOXUTENHM
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KbM HacTosilLMs MOMEHT aKTWBMTE Ha (DOHAA Ca pa3npederneHu OCHOBHO B S 8L L 8 I YT YT ]S
kopnopatusHu obnuraumm 36.2%, penosutn 20.8%, akuum u ETF-u 18.5% wu S § 5 §S§SSSTSSSSSA
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AbpkaBHu obnurauun 8.4%. lMoBeyeTo OT WHBECTULMWTE Ca KOHLEHTPUPaHU B S &5 § 5§ 8§ 5 5 & 5 8 5 5 5
6bnrapcku emuteHTM M ETF-1 Ha YyOecTpaHHU EMUTEHTH.
[aHHu 3a poHAa ['eorpadicko pasnpefeneHue - LeHHN KHUXa 31.7.2024
YnpaBnsBaLLo ApyXecTBO "Cenekt AceT MeHnmxmbHT" EALL
CraproBa fata Ha hoHpa 4.5.2006 Bonrapust 56.4%
Pa3mep Ha ¢hoHaa B nesa 1844 023.20
Puckos npocoun HuckopuckoB CAll
MpenopbunTeneH MHBECTULIMOHEH XOPU3OHT MuHUMYM 3 roanHK EBposoHa
AKUMM 1 obnmMraumm, n3nageHn ot
/HBECTULMM .
u €BPOMNENCKN EMUTEHTH YHrapus
OXOZHOCT 3a nocrnegHute 12 meceua 7.28%
floxon A Y 2 PymbHua
CTaHapTHO OTKIIOHEHME 2.78%
100 nesa

HomunHanHa CTOMHOCT Ha eauH Asan

* Mo cTOMHOCT Ha akTuBuTe KbM 31.07.2024 1.
Knacose aktuem 31.7.2024

Takcu*
Takca 3a 3anucBaHe 0.35%
Hag 100 000 ns 0.20%
Takca 06paTHO U3KynyBaHe 0.00% u;pmaaum KopriopaTveHm o6nuraunm
0 obnurauum 36.2%
Takca ynpasnehue (1) 0.50% B 4% 0 Lpyrm
[Lpyru onepaTBHY pa3xoam (2) 0.48% 0.8%
Tekywm Takcu (1+2) 0.98%
Takca 3a nocTMrHaTu pesynTatu HAMa
Ton 5 emucumn 31.7.2024
Ton 5 nosuuumn B
noptgpenna Axumn v ETF-n
29.5% 18.5% [1enoanTi n napuyHn cpeacTea

36.2%

Opyrn 70.5%

HacTosiwata nHopmaLms Cbbpxa MapkeTUHIOB MaTepuan W He NpeAcTaBnsiBa AOrOBOPHO 06BbP3BALL AOKYMEHT W He € A0CTaTbyHa 3a B3EMaHe Ha MHBECTULMOHHO peLuerie. 3a noeye MHdopmaLys
otHocHo [1® "Cenekt O6nuraumn” unn apyri doraose, npeanaranm ot Y[ "Cenekt AceT MerumxmbHT" EALL, CBbpXKETe Ce C BalmMa (MHAHCOB KOHCYNTaHT unu noceTeTe: www.selectam.bg. M3TouHuk Ha
[naHHuTe 3a MuHanu nepuopu: Y[ "Cenekt Acet MerumxmbHT" EALL CTaHgapTHOTO OTKIOHEHWE € U3MEPEHO Ha ceaMuyHa Ga3a 3a nocneaHuTe 52 cepmuuu.
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UHdpopmaums 3a puckoBeTe 1 nonsute

PuckoBe, cBbp3aHu ¢ [loroBopHus oHa

. CDOH,D,bT MHBECTNPA OCHOBHO B 06]'II/IFaL|I/IVI 1N Oeno3nTtn, KOUTo ca
HWCKOPUCKOB Knac akTue. POHABLT € MpUYMCIieH KbM KaTeropus 2;
,D,aHHI/ITe 3a MuHanun nepuoau, u3non3BaHU 3a U34YUCNABaHe Ha
O6006LWeHnss nokasaten 3a pucka, MOXe [a He npeacTaensiBsat
HaZexaeH nokasaTen 3a 6baelms Npodun Ha pucka;

* PuckoBata KaTeropus Ha oHAa He e rapaHTupaHa U e Bb3MOoXHa
npoMdaHa BbB BPEMETO; Han-Huckata Kateropma He O3Ha4aBa
6e3puckoBa MHBECTULNS;

« CTOMHOCTTa Ha aanoBeTe U AoXoAbT OT TAX MOoraTt aa ce noHwXar,
neyan6aTa He e rapaHTupaHa U MHBECTUTOPUTE NoemaT pucka Aa He
BBb3CTAHOBAT MHBECTULUNTE CU B MbJTHUA UM pa3mMep;

* MHBecTMUMMTE BbB hoHAA HE ca rapaHTMpaHu OT rapaHUMOHEH
CbOH,D, n npeaxoaHuTe pesyntatm ot ﬂeVIHOCTTa HAMaT BpPb3Ka C
6baelmn pesyntaTv Ha doHaa.

* MHBeCTVILlI/IOHeH KpeaAUTeH PUCK — PUCKBbT EMUTEHTBT Ha ObJTTOBU
L€HHU KHMXXa N UHCTPYMEHTU Ha NapuvHnsa nasap, CbOTBETHO NULIETO
npeacrasuno obeaneyeHne, aa 6bAe B HEBL3MOXHOCT [a U3MbIIHU
CBOUTEe 3aAblhKeHudA, B YaCTHOCT Aa m3nnatu HaBpeme rnaBHuuata
u/ nnu ABIMKUMUTE NNXBU;

* Puck oT KOHTpareHTa — Korato (hoHABLT € obe3neyeH C rapaHums,
un3gageHa oOT TpPeTo nuue, UM KoraTto BCneactsMe Ha eauH unum
noseye 0roBopu C eAnH KOHTpareHT Bb3HWUKBa 3Ha4YUTENHa no obem
WHBECTULIMOHHA eKCno3nuuns,

* CeTbIIMEHT PUCK — PUCKBT, Bb3HMKBALL OT Bb3MOXHOCTTa (POHABT
Aa He noNlydyn HacpewHu napudHu cpeanctea unuv CbI/IHaHCOBI/I
WHCTPYMEHTWN OT KOHTpPAareHT Ha AaTtaTa Ha CeTbJ/IMEeHT, crnen KaTto Te
Ca WM3NBIMHUNKU  3adbJDKeHuATa Nno JadeHun CcOenknm KbM  TO3u
KOHTPAareHT,

. nVIKBI/I,EI,eH PUCK — KOrato 3Ha4duTeneH OAn OT ocCbllecTBeHaTa
MHBECTULUMNA € BbB (DVIHaHCOBVI WHCTPYMEHTN, KOMUTO MO CBOA
Xapakrep ca [OO0CTaTb4HO INUKBUAOHW, HO npu onpeaenexHu
obcToATencTea MOXe [a CTaHaT OTHOCUTENHO cnabo NUKBUAOHW,
KOETO LLe NnoBJfinae BbpPXy HUBOTO Ha JIMKBMOHNA PUCK Ha (bOH,Ela KaTo
usno;

. OI'IepaTVIBHI/I puckoBe 1 puUCkoBe CBbpP3aHU CbC CbXpaHABAHETO Ha
aKTUBMU;

* PuckoBe npuv U3NonN3BaHeTo Ha AepUBaATUBHUN MHCTPYMEHTU;

* [lpyrn puckoBe: AaHbYeH, perynatmBeH PUCK, NOMUTUYECKU PUCK,
onepaTtuBeH PUCK, VIHCbJ'IaLlI/IOHeH PUCK, BanyTeH puUCK 1 ynpaBfieHCKN
puCK.

lOnn 2024 r.

MoTeHuuanHm nonsu, cBbP3aHU ¢ [loroBOpHUA HOHA,

¢ MpodecrnoHanHoTo ynpaeneHne Ha MHBECTULIMUTE — JOFOBOPHUTE
doHOoBe ce ynpaenaBaT oOT cneuuvanuctm Ha 6asata Ha
3a4bnboYeHN Na3apHM aHanuau, KOeTo CrnecTsiBa BpeMe U ycunus
Ha VHBECTUTOpUTE Aa cneaaT PUHAHCOBUSA CBAT;

* JINKBMOHOCT U CUTYPHOCT — JOTOBOPHUTE (POHAOBE Ca C pasnuyeH
WHBECTULIMOHEH XOPW3OHT. pn WMHBECTUTOPU, KOUTO XenasT Aa
noemat  no-ronsM  puUcK, TO3M  nepuog €  NO-AbMbl.
KoHcepBaTuBHuTe hoHAOBE Ca MPOAYKTU 3a WHBECTUTOPW, KOWUTO
XKenasiT HUCBK PUCK N JOXOAHOCT B KPATKOCPOYEH MnaH;

* PasnpegeneHve Ha pucka — 4pe3 pausepcudpukaumaTa ce
HamansBa HecuCTEMaTUYHWUAT PUCK NpU  MHBecTMpaHeto. C
yBENMYEHNeTO Ha akTuBuTe Ha pfdadeH oHA ce noctura no-
edekTnBHa guBepcudukaums. Mo To3n HauuH, gageH UHaHCOB
WHCTPYMEHT, B KOWTO € WHBECTMpaHO, He MOXe [fAa ce oTpasu
3HaUMTENHO BbBPXY obLliata [OXOAHOCT Ha doHaa, Tbi KaTo
3arybarta OT Hero ce KOMMeHcupa OT NOSIOKUTENHUTE pe3ynTati Ha
ocTaHanuTe UHCTPYMEHTU B NopTdenna;

» CnectiBaHe Ha pa3xoau — pasmMepbT Ha pa3xoauTe, CBbP3aHu C
TbproBusiTa C (PUHAHCOBU WHCTPYMEHTW, 3aBUCM OT obema Ha
TbpryBaHnTe (UHaAHCOBM WHCTpyMeHTW. Korato ce cknoysat
CLENKM Ha NO-BMUCOKA CTOMHOCT, TPaH3aKLMOHHUTE pa3xoam no Tsx
ca no-Hucku. [lo To3n HauuH, obwuTe pasxoau 3a cMmeTka Ha
WMHBECTUTOP BbB (POHA KaTO LSAMO Ca MO-HUCKW, OTKOMKOTO Npu
CaMOCTOSiTeNIHa TbProBUs C LIEHHW KHWXa;

* [oTeHUManHn AaHbYHU obnekyeHust - [loxoauTe OT cCOEnkU
asnoee Ha PoHaa (peanusvpaHaTta kanuTanoBa nevanba) He ce
obnara ¢ gaHbk neyanba, koraTto nonyyaTten Ha AOXOA4a ca MECTHU
dur3ndeckn nuua unu usnyeckn nuua, yCTaHoBEHW 3a AaHbYHW
uenu B AbpxaBa uneHka Ha EBponeiickvusi cbio3 unu B gpyra
ObpKaBa — YneHka Ha EBponenckoTo MKOHOMUYECKO NMPOCTPaHCTBO;
» T[lpospayHOCT ~— YnpaBnsBalOTO [AOPYKECTBO eXeAHEBHO
nyénukyBa UWHGpOpPMauusi 3a CTOMHOCTTA Ha [AsnoBeTe Ha
porosopHute  poHgose B www.baud.bg, www.investor.bg un
WHTEpHeT cTpaHuuata Ha Y[ ,Cenekt AceT MenngxmbHT* EAL -
www.selectam.bg. [locTosiHHa wHdopmauna 3a AenHocTTa Ha
doHAa ce NpefocTaBa Ha KOHTponupalumTe opraHu: KomucusaTa 3a
rHaHCOB Haa3op v [leno3uTtapsi Ha 4OroBOPHUS POHA.

ModpobHa uHhopmayusi 3a puckogeme u nonsume om 3akynyeaHemo Ha dsinose Ha [JozogopeH ¢hoHd moxe da omkpueme e [pocnekma u OcHo8HUs
uH¢hopmay uoHeH dokymeHm Ha PoHda, docmbnHU 6e3nnamHO Ha 6br2apcKu e3uk Ha www.selectam.bg.

WHBECTUTOPUTE Cre/iBa i MaT Npe/BUA, Ye CTOMHOCTTa Ha ASNOBETE W JOXOALT OT TX MOXE fia Ce MOHWKaT, nevantu He ce rapaHTUpart, ChLUECTBYBa PUCK 3a MHBECTUTOPUTE
@ He Y Bb3CTaHOBSAT MbIHMS pa3Mep Ha BIIOXEHUTE CPEACTBA. VIHBECTULMUTE B ASNOBE HE Ca rapaHTUpaHu OT rapaHLMOHEH (OHA UM MO APYr HaUvH, kaTo Ype3 TaX He ce
NpuaoGuBaT AUPEKTHO Ga3oBM akTUBY, Thi KaTo Te Ce NpuTexasat ot [d. MocTurHatuTe pesynTaTi OT MUHANV NEPUOAN He NpedBuKaaT GbaeLyaTa Bb3spbLyaeMocT. Bbaewute
pesynTaTi NOANEXaT Ha JaHbYHO ObraraHe, 3aBUCELLO OT MMYHOTO MONOXEHUe Ha BCEKM MHBECTUTOP U MOANEXALLO Ha NPoMsiHa B Gbaely nepuoau. MpocnektsT  OCHOBHUAT
MHADOPMaLMOHEH [JOKYMEHT Ha BCeKM AOroBOpeH (HOHA Ca [OCTBNHM Ha Gbnrapcku esvk Ha www.selectam.bg, kato cnegsa Aa GbaaT NMpernefaHu Npeau B3emaHe Ha
OKOHYaTENHO MHBECTULIMOHHO PELLEHHE.

*UHdpopmauma 3a pasxoaute

lnateHuTe OT MHBECTUTOPA TaKCK CE W3NOM3BaT 3a NOKPUBAHE Ha afMWHUCTPATUBHUTE Pa3XOAN Ha (HOHAA, BKMIOYUTENHO pasXoauTe 3a MapKETUHT W npeanaraxe. Teau pasxoam
BOAST A0 HamansiBaHe Ha NoTeHLmana 3a pactex. OnucaHuTe BXOAHM Takcu Ca MakcUManHuTe BbaMOXHM. B HsKou cryyaun Moxe Aa 3annatute no-Hucky Takvea. Moxe aa Hayuute
noBeye 3a akTyanHuTe Takcy 3a 3anucBaHe 1 0bpaTHo UkyryBaHe oT Bawwms (pUHaHCOB KOHCYNTaHT UMl NOCPEAHMK.

TekyLmTe Takcy (BkN. Bb3HarpaxaeHve 3a Y[, aenoautap, oguT, LieHTpaneH aenoautap, Takc 3a Hagaop Ha KOH v ap.) ca 6asupaHu Ha pasxoguTe KbM npenxopHaTa (yHaHcoBa
roguHa, npuknioyaLla Ha 31.12.2023 r. Liucbpute MoraT aa Bapupart OT roauHa Ha roguHa. He ca BkntoueHm:

- Takcu 3a NOCTUrHaTV pesynTaTh — He Ce yAbpXar;

- TpaH3aKLMOHHY pa3xoau B NopTdeiina, 0CBEH KOraTo CTasa fiyMa 3a BXOAHW/M3XOAHM Takcu npu Mokyrka i npopaxba Ha [pyrvt UHBECTULIMOHHI CXEMM.

OT aKTMBMTE Ha [OrOBOPHMS (POHA HE Ce M3NMallaT Nof HUKakBa (hopMa Bb3HarpaxaeHusl, CTumynun, 6oHycu 1 apyru obnaru Ha uneHose Ha Cl u cnyxutenn Ha Y[ ,Cenekt Acet
MenumxkmbHT® EALL TMonuTukata 3a onpedensiHe Ha Bb3HarpaxaeHusta Ha Y[ ,Cenekt AceT MeHumxmbHT® EA[l € AOCTBMHA Ha WHTEPHET CTpaHWuaTa Ha ApyXecTBOTO
www.selectam.bg. Y[l ,Cenext Acet MenumxmbHT* EALl feknapupa, ye konue Ha MonuTtukata 3a onpegensiHe Ha Bb3HarpaxaeHusTa e 6bae NpefocTaBeHo Ha XapTueH HocuTen
e3nnaTtHo npu nouckBsaHe.

MoBeye MH(OPMALMA OTHOCHO TakcuTe Moxe Aa Gbae oTkputa B Pasgen 2: WHBECTUUMOHHM Uenw, cTpateruu W monuTuki B [Mpocnekta Ha ¢oHaa, KOWTO e HannyeH Ha
www.selectam.bg.

HUneecmumopume cnedea da pasbepam ysimocmHomo eb3delicmeue Ha pa3xodume ebpXy pasMepa Ha mexHuUme UHBECMUYUU U OYaKeaHama eb3epaujaemocm npedu
83eMaHemo Ha OKOHYamesHO UHBECMUYUOHHO PeleHUe.
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OcHoBHM NpaBa Ha npuTexartenuTe Ha aanose Ha [loroBopHus hOHA,

Onu 2024 r.

Oanosete Ha [oroBopHus ®oHO ca 6e3HannyHM UHAHCOBU WHCTPYMEHTWU, PErucTpupaHn no cmetkn B LleHTpaneH
aenosuTap. Benyku gsnose gaesat nocodeHnTe no-Aony npasa:

¢ [lpaBo Ha obGpaTHO u3KynyBaHe. TOBa e crneuumanHo NpaBo, XapaKTepHO 3a ASAroBeTe Ha AOroBopHuUTe doHaoBe. Beekn
npuTexaTten Ha ganose ot ,Cenekt O6nuraumm® No BCSKO BpEME, B paMKUTE Ha paboTHMTE AHM U BpeMe, UMa NpaBo Aa ucka
asnoseTe My Aa 6baaT M3kyneHu obpatHo oT [oroBopHusi ®oHA npu ycnosusTa, npeasuaeHu B lMpasunata Ha doHaa u
MpocnekTa, OCBEH koraTto 0O6pPaTHOTO M3KynyBaHe € ChpsiHO B MpeaBuAeHUTe B 3akoHa, B lNpaBunata Ha PoHAa u B TO3n
Mpocnekt cnyyan. WckaHeTo 3a obpaTHO W3KyrnyBaHEe MOXe Aa Ce OTHacs 3a 4acT WM 3a BCUYKM MpUTExaBaHu OT
MHBECTMTOpA LeNu UM YacTu4Hn asnose. Bcekn MHBECTUTOP MMa NpaBo Aa noucka obpaTHO U3KynyBaHe Ha OSMNOBETE CU MO
BpeMe Ha npoueaypaTa no 3amsiHa Ha ynpaensBallo ApYXecTBo, 6e3 Aa AbIKN NO-BUCOKU Takcu 1 6e3 Apyrv AOMbRHUTENHN
pasxoau ¢ U3KMKYEHNEe Ha pasxoanTe 3a obpaTHO U3KynyBaHe.

* MpaBo Ha uHdopmaumusa. Bcekn MHBECTUTOP uUMa npaBo Ha WHGopMauus, cbabpxawa ce B [Mpocnekta, OCHOBHUS
MHOPMaLMOHEH AOKYMEHT 1 nepuoanyHuTe oT4eTy Ha [JoroBopHus PoHA, KakTo 1M Ha apyra nybnunyHa nHopmMauust OTHOCHO
doHpa. YnpaenssawoTo [pyxkecTBo onoBecTsiBa MHgopmaums 3a [JoroBopHus PoHO CbIMacHO M3UCKBaHUSTA Ha 3aKoHa,
BKITHOYUTENHO MocrneaHus ny6rnvKkyBaH roaueH u NoCnegHUsiT U3rotBeH MexanHeH pmHaHcoB oTyeT Ha ®oHaa u npegocTass
yBEJOMITEHNS1 OTHOCHO BCSKa CbOTHOCKMMa MHOopMauMs, Nnoanexaia Ha onosectaBaHe 3a . YnpasnsasawoTto OpyxecTBo
npepoctaBs 6e3nnaTHO, NPy NOUCKBaHe OT MHBECTUTOPUTE 3anucBaluy AANOoBe, ropenocoYeHNTe OTYETU U MHpOpMaLMS BbB
BCUYKM odmcm (“ruweta’) Ha YnpaBnsiBalwoTo [pyXKecTBO, KbAETO Ce M3BbpLlUBa npogaxbarta/obpaTHOTO u3KynyBaHe Ha
OSnoBeTe, KakTo U M OnoBecTsiBa Ype3 VIHTepHeT cTpaHuuaTa Ha YnpaBnsBalloTo [pyXecTBo.

* NMpaBo Ha nukBuMpaumoHeH asan. lNpekpatasaHe Ha doHaa. Becekn nHBECTUTOP MMa NpaBoO Ha 4YacT OT MMYLLECTBOTO Ha
doHAa npu HeropaTa NUKBUAALMS, CbOTBETHA HA NPUTEXaBaHUTE OT HEro AsinoBe. ToBa NPaBoO € YCMOBHO - TO Bb3HWKBA U
MOXe [a ObAe ynpaXHeHO caMo B cryyal, Ye (M AOKOMKOTO) Mpu NukBMaauusita Ha doHaa, cnel yAOBMNEeTBOPSIBAHETO Ha
NPeTEHLUUNTE HA BCUYKM KPEAMTOPMU, € OCTaHaro MMYLLECTBO 3a pasnpeernsiHe Mexay nputexartenute Ha asirnoBe U Ao
pasmMepa Ha ToBa MMYLLECTBO.

* NMpaBo Ha nogaBaHe Ha anb6a. Bcekn vHBecTUTOp MMa NpaBo Aa nogasa xanbu 6e3 ga sannawa Takca. MHdopmaums
oTHocHo [lMonutukata Ha Y[ ,Cenekt AceT MeHnmkmbHT® EALl 3a pasrnexgaHe Ha xanbu, nogageHu oT UHBECTMTOpUTe B
ynpaensBaHute oT Y[l KONeKTUBHWU MHBECTULIMOHHN CXeMU, Ha KnueHTuTe, Yunto noptdennu Y ,Cenekt AceT MeHUOXMbHT"
EALl ynpaBnsaBa 6e3 crneuuanHu HapexgaHuWsi OT KMMEeHTa M Ha KIMEHTUTE, KOUTO ca noryvaTeny Ha WHBECTULUMOHHU
KOHCYNTauMnm OTHOCHO (PUHAHCOBU WHCTPYMEHTW € HanuyHa Ha erneKkTpoHHaTa CTpaHuua Ha YnpaBnsBalloTO OpYXeCTBO:
www.selectam.bg.

lModpobHa uHhopmauyussi 3a xapakmepucmukume Ha Osinoseme Ha [Jo2oeopHusi ¢poHO Moxe Oa omkpueme e
Mpocnekma u OcHoeHusi UHghopmayuoHeH AoKymMeHmM Ha ®oHOa, docmbnHU 6e3nMIamHO Ha 6bJI2apCKU e3UK Ha
www.selectam.bg.

PesynTaTu OT MUHanNu nepuoagun

. Pe3ynTaT|/1Te OT MWHanu nepuoaun

10% - MMaT orpaHuyMTenHa MOonesHoCcT npu
nporHosupaHe Ha 6baeluy pesyntaTy;

8% - 7.5% » Takca ynpasneHue, Takca 3a KOH,
Takca 3a L[, Takca 3a b®b, Takca 3a

6% - oauT, Takca 3a GaHka penosutap ca

BKIIOYEHN B MNpeacTaBsAHETO Ha doHaa
3a MVHanuM nepvoau, HO He oTpassiBa

o
4% +-3.2% 5 2% 2.8% 2.29% TaKcuTe 3a 3anucBaHe Ha JsroBe;
. &7 il . » basosarta Banyta Ha ¢oHaa - BGN
2% - 1.2% - g.9% 0.9% 1.1% (nesa).
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2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
L& Cenekr O6nurauum

[anHu 3a [1® no rognum 3a nepnog 2014-2023 r., kakTo U KbM nocnegHo Tpumeceyue 2024 r.
| Nokasaten | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 06.2024
[0 Cenext Obnwrapm | 3.17% | 2.47% | 2.07% | 2.20% | 1.20% | 081% | 0.06% | 092% | 1.07% | 7.45% | 4.56%

MocturHaTUTe pesyntatm oT MMHaNM Nepuoan He npedswxaaT 6baellaTa Bb3BPbLLAEMOCT. TeKyLOTO NpeAcTaBsHe Ha [JoroBOpHMS
oHA MoXe Aa 6bae MO-HWUCKO MW MO-BMCOKO CPSIMO MOCOYeHUTe AaHHW. [TocodeHuTe pesyntati npegnonarat pevHBecTupaHe Ha
BCUYKM MOMYYEHU AVBUAEHTU, MUXBEHM M Apyrv nnawandna kbm J®. 3a akTyanHoTo npeAcTaBsiHe Ha NpoAyKTa MOXe [a ce CBbpXeTe
¢ Y[ "Cenekt AceT MennmkmbHT" EALl unu Aa noceTtnTe cTpaHuuata Ha [ipyxectBoto www.selectam.bg.



