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BALANCE
lOHn 2024 r.

MHBeCTULMOHHA NONMTHKA
0@ "Cenekt BanaHc" e aKkTMBHO ynpaBnsiBaHa GanaHcupaHa MHBECTMUMOHHA cxema, 6e3 ga cnefBa WHAEKC, MHBECTUpAlWa BbB (DMHAHCOBM
MHCTPYMEHTH, U3AaAEHWU NpeauMHO OT Gbnrapcku emuteHTH. KonekTuBHata HBecTUUMOHHA cxema "Cenekt BanaHc" moxe Aa uHeectupa ao 50% B

akumm, no 50% B UHCTPYMeHTH ¢ pukcpaHa goxoaHocT 1 Ao 10% B Heny6nuyHU emucum.
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PuckoB npodun
HoxopHocT 3a nocnegHute 12 meceua 4.55%

Pe3lome Ha kanuTanoBuTe nasapu

Ipe3 toHn MHpekcuTe Ha Bbnrapcka doHaosa 6opca perncTpupaxa pasHONOCOYHM pesynTati 7% -
kakto cnemga:  (SOFIX|2.05%; BGBX40]2.19%; BGTR30/0.07%; BGREIT10.24%;
beamX16.40%). Mpe3 nepuoga ce HabniogaBa pacTex Ha nukeupHocTTa Ha B®B, kato
M3TBPryBaHUST 06OPOT Ha perynupaH nasap otbenssa pactex ot 18.55% cnpsmo mecel| Mait, 6%
[0CTUraiiku 76.62 MIH. NIB. B CbYeTaHWe C pacTex B CTOMHOCTTa Ha 6opcoBust obem B pasmep Ha
62.80%. Makap fa ce koHcTaTupa pacTex Ha 6opcosust 060poT, 3a nepuoaa ce Habnogasa cnag
Ha YCrIelWHO peanuaupaxuTe caenku B pasmep Ha -7.66%. ,Mbpea MHBecTuumoHHa Banka® Al, 5oy |
4eTBBbPTA MO roNemMuHa Ha akTuBM Ha Gbnrapckus 6aHkoB nasap, hopmupa HU3XoAsLLA NO3MULMS
11 Npe3 MeceL| oHM peanu3npa oTpuULaTenHa MeceyHa JOXOAHOCT B pa3mep Ha -3.51%. OcHoBHUS
ABwraTen 3a cnafa Ha 6aHKkoBaTa MHCTUTYLMS € PedlyLMpaHeTo Ha HeTHaTa nevanta B pasMep Ha 49, -
-39.30% no AaHHM OT (uHaHcoBMS OTYeT kbM 31.03.2024 r. dapmaueBTM4YHA KOMNaHUS
,Cocapma“ Al reHepupa oTpuLaTenHa MeceyHa [OXOAHOCT B pasmep Ha -5.11%. Kniovos
bakTop 3a cnapa Ha KOMNaHusiTa ce Npefonpefens oT cnafa B CTOMHOCTTA Ha HeTHaTa nevanba 39,
B pasmep Ha -7.89% no faHHM OT ¢puHaHcoBMs oTyeT kbM 31.03.2024 r. Komnausta
aucTtpubyTop Ha MeaukameHTn ,Codapma TpeiguHr® ALl yBennuM cBosiTa nasapHa CTOAHOCT B
paavep Ha 1.74%. MpuunHa 3a Bb3XOAALATa NO3NLMA Ha MYBMMYHOTO ApYXecTBO e pactexaB 2% |
CTOMHOCTTa Ha HETHUTE NMpUXOAK OT npoaaxdu B paamep Ha 12.15% B cbyeTaHue C pacTex B
CTOMHOCTTa Ha HeTHaTa nevanba B pa3amep Ha 6.81%. Ha apyrust nomoc ca pesyntatute,
hopMmMpaHm OT komnaHusTa ,Heoxum* Afl, KosTo OTnKCa OT cBOsiTa CTOMHOCT -1.62%. CragbT B 1%
CTOMHOCTTa Ha KOMNaHWUsiTa 3a aHanuaupaHus Nepuor, € NPOAMKTYBaH OT crafa B CTONHOCTTa Ha
HETHWUTE Npuxoam oT npoaaxeun B pasmep Ha -48.39% kbm 31.03.2024 r. NMybnuyHaTa komMnaHus J
,Gbnrapcka ®onposa Bopca“ All dopmvpa nonouTenHa mecedHa poxogHoct B pasmep Ha 0% o
4.86% 3a mecel| toHn. PyHpameHTaneH hakTop 3a pacTexa Ha KOMNaHus ce onpedens ot
pacTexa B CTOHOCTTA Ha HeTHaTa nevyan6a B pasmep Ha 55.38% No AaHHM OT dMHaHCOBUS

oTyeT KbM 31.03.2024 r. Ha npoeaeHo 060 cbBpamue Ha akupoHepute Ha "BOB" AL va 1% -
18.06.2024 r. Ge B3eTO pelleHWe 3a pasnpefieneHne Ha OMBMAEHT B napuyHa dopma W g § §8§ § 8§ 8§ 33 3538 3 8
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Onwucanue Ha noptdonmorto CeKTOpHO pa3npeaeneHue - LeHHN KHUXKa 30.6.2024
KbM HacTosiumMsi MOMEHT akTuBMTe Ha (POHAA Ca Pa3npemneneHN OCHOBHO B aKLmu
o o o Meyat u peknama
44.4%, xopnopatuaHu obnuraumm 35.3% n KAC 9.6%. MoseyeTo oT uHBECTULMUTE Ca
o o WHpycTpuantn
KOHLeHTpUpaHu B Gbnrapckn emuteHTn 79.8% 1 20.2% B YyKOeCTPaHHN EMUTEHTH.
EHepruen
[NaHHu 3a doHaa
— Martepuanu
YNpaBnsBaLLo [pYKecTso Cenext AceT MeHnIMKMBHT" EALL 1, 4 oaumonm yonyrm
Craprosa faTa Ha (oHpa 0 ;;4:] 27200(7)3 MoTpebuTencku cTokmn
Pa3mep Ha doHaa B nesa . 3npaseonassate
Puckos npocoun BanaHcupaH Typusbm
[penopbynTEneH MHBECTULMOHEH XOPU3OHT MuHuMyM 5 rognHmn KomyHukaLmm
Wrsecim Axumm 1 o6nwrauvmv, “3nagexm ot CrponTencreo
€BPONEICKN EMUTEHTH
[oxoaHocT 3a nocnegHuTe 12 Meceua 4.55% ARC
A A 4 5'740/" KuC 17.8%
S 30.5%

CTaHgapTHO OTKIOHEHME DuHaHcH

HoMWHanHa CTOMHOCT Ha eAnH Asn 10 neBa
* Mo cToMHoCT Ha akTueKTe KbM 30.06.2024 1. XonauHru 32.9%
Takcu* KnacoBe aktusu 30.6.2024
Takca 3a 3anucBaHe 1.00%
Takca o6paTtHO U3KynyBaHe 0.00%
2 00‘y HOD 7.6% [enoantn n I'Iapl;IHHVI

Takca ynpasnehue (1) .00% cpeacTsa 2.2%
[pyrv onepaTtnBHn pa3xopu (2) 0.16% K1C 9.6% Opyru 0.9%
Tekywu Takcu (1+2) 2.16%
Takca 3a nocTurHaTu pesynrtarm HAMa

30.6.2024

Ton 5 emucuu

Ton 5 noauuum
B noptdenna KopnopatusHu 44.4%
27.7% obnuraumm 35.3% :

Opyrn 72.3%

HacTosiata nHopmaLmsi Cbbpa MapKeTUHTOB MaTepuan 1 He NpeCcTaBnsBa A0roBOPHO 00BbP3BALL AOKYMEHT U HE € A0CTaTb4Ha 3a B3EMaHE Ha UHBECTULIMOHHO pelleHue. 3a noBeye UH(opmaLms
oTHocHo A "CenekT BanaHc" unu apyrv dongose, npegnaraku ot Y[ "Cenekt AceT MeHugxMbHT" EAL, CBbpXeTe ce ¢ Balns UHAHCOB KOHCYNTaHT UM noceTeTe: www.selectam.bg. W3Tounmk Ha
[naHHuTe 3a MuHanu nepuopu: Y[ "Cenekt Acet MerumxmbHT" EAJ]. CTaHaapTHOTO OTKIOHEHME € 3MEPEHO Ha ceaMuyHa 6asa 3a nocneanute 52 cepmuun.
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WUHhopmauma 3a puckoBeTe U nonsute

PuckoBe, cBbp3aHu ¢ [loroBopHUs oHa

. CDOH,D,bT MHBECTUpa OCHOBHO B aKUWMW, KOUTO Ca PUCKOB KIac aKkTue,
n oﬁnmraumm n Oenosntn, KOUTO Ca HUCKOPUCKOB Knac akTue.
(DOH,q'bT € npuyucneH KbM KaTeropua 3; ﬂaHHI/ITe 3a MUHanu
nepunoau, n3nonseaHn 3a ns4vncnsaBaHe Ha 0606LLleHMF| noKasarten 3a
pucka, MOXe pOa He npeactaBndBaTt HadexOneH nokasaten 3a
6baelms Npodnn Ha p1cka;

* PuckoBata Karteropma Ha d)OH,Ela He e rapaHtmpaHa U e Bb3MOXHa
npomMaHa BbB BPEMETO; Han-Huckata KaTteropua He O3Ha4aBa
683pVICKOBa WHBECTULNA;

* CToHOCTTa Ha aanoBeTe n AoXoA4bT OT TAX MoraT Aa ce NoHwXar,
nevyanbara He e rapaHTupaHa un UHBeCTUTopuTe noemMat pUCka aa He
BBb3CTAHOBAT UHBECTULMUTE CU B NBIIHNA UM pasmep,

* MHBeCTVILlI/IVITe BbB CbOH,CI,a He Ca rapaHtmpaHu OT rapaHuunoHeH
oHA W npeaxogHWTe pesyntatu OT AEWHOCTTa HAMaT Bpb3ka C
6baeLumn pesynTati Ha hoHaa.

. V]HBeCTVILlVIOHeH KpeauTeH PUCK — PUCKBbT EMUTEHTHLT Ha ObJITOBU
LIeHHU KHUXXa N UHCTPYMEHTU Ha Napu4HnA nasap, CbOTBETHO NULIETO
npegcraBuno obesnevyeHne, aa 6bAe B HEBb3MOXHOCT Aa U3MbIIHU
CBOUTe 3aAblKeHUA, B YaCTHOCT Aa u3nnatu HaBpeme rmaBHuuaTta
W/ N1 ObIMKUMAUTE NUXBU;

* PUcK OT KOHTpareHTa — Korato (hoHABLT € obe3neyeH ¢ rapaHums,
u3gageHa oT TpeTo nuvue, UnuW KoraTo BCNeacTBMe Ha eavH unu
rnoese4vye OOroBopu C e4nH KOHTpareHT Bb3HWUKBA 3HA4YUTENHa No obem
NHBECTULIMOHHA eKCno3nums;

* CeTbNMeHT PUCK — PUCKDBT, Bb3HUKBALL OT Bb3MOXHOCTTA (bOH,CI,bT
Oa He MosfyyuM HacpellHu napuyHu cpeactsa wunv  hMHaHCOBU
WHCTPYMEHTW OT KOHTPAreHT Ha AaTtaTta Ha CeTbJIMEeHT, crnea KaTo Te
Cca WM3NbIHUNU 3adblKeHndaTa No [JageHn caenkn KbM  TO3u
KOHTpPareHT;

. nVIKBVI,D,eH PUCK — Korato 3HauvuTesneH a4 OT ocCbllecTBeHaTa
MHBECTULUMNA € BbLBB Cbl/IHaHCOBI/I WHCTPYMEHTN, KOUTO NO CBOA
XapakTep ca [OCTaTb4YyHO JMKBUAHW, HO nNpu  onpegenexHu
obcTosATencTea Moxe Aa cTaHaT OTHOCUTENHO cnabo TNTMKBUOHWN,
KOETO Le noBfinae BbpPpXy HUBOTO Ha NIMKBMOHNA PUCK Ha CbOHLla KaTto
Usno;

» OnepaTBHM PUCKOBE 1 PUCKOBE CBBbP3aHN CbC CbXpPaHsiBaHETO Ha
aKTUBMU;

* PuckoBe npu n3nonssaHeTo Ha AepyBaTUBHN NHCTPYMEHTH;

» [lpyrv puckoBe: JaHbYeH, perynatvBeH PUCK, NMONUTUYECKU PUCK,
onepaTvBeH PUCK, MHAPNALUMOHEH PUCK, BanyTeH PUCK 1 yNPaBneHCKN
pUCK.

OHun 2024 .

MoTeHuuanHn nonsu, cBbP3aHu ¢ [loroBOpHUA HOHA,

¢ MpodecrnoHanHoTo ynpaeneHne Ha MHBECTULIMUTE — JOTOBOPHUTE
doHOoBe ce ynpaenaBat oOT cneuuanuctm Ha 6asata Ha
3a4bnOoYEHN Na3apHM aHanuau, KOeTo CrnecTsiBa Bpeme U ycunus
Ha VHBECTUTOpUTE Aa cneaaT PUHAHCOBUSA CBAT;

* JINKBMOHOCT U CUTYPHOCT — JOTOBOPHUTE (POHAOBE Ca C pasnuyeH
WHBECTULIMOHEH XOPW3OHT. pn WMHBECTUTOPU, KOUTO XenasT Aa
noemat  no-ronsM  pucK, TO3M  nepuog €  NO-AbMbl.
KoHcepBaTuBHuTe hoHAOBE Ca MPOAYKTU 3a WHBECTUTOPW, KOUTO
XKenasiT HUCBK PUCK M JOXOAHOCT B KPATKOCPOYEH MnaH;

+ PasnpegeneHve Ha pucka — 4pe3 pausepcudpukaumaTa ce
HamansBa HecucTeEMaTUYHWAT PUCK Npu  MHBecTupaHeto. C
yBENMYEHNETO Ha akTuBWTe Ha pfdadeH oHA ce noctura no-
edekTnBHa guBepcudukaumsa. Mo To3n HauuH, gageH UHaHCOB
WHCTPYMEHT, B KOWTO € WHBECTMpaHO, He MOXe [fAa ce oTpasu
3HauMTENHO BbBPXY obLlata [OXOAHOCT Ha doHaa, Tbi KaTo
3arybarta OT Hero ce KOMMeHcupa OT NOSIoKUTENHUTE pe3ynTatn Ha
ocTaHanuTe UHCTPYMEHTU B NopTdenna;

» CnectsiBaHe Ha pa3xoau — pasmMepbT Ha pas3xoauTe, CBbp3aHu C
TbproBusiTa C (PUHAHCOBU WHCTPYMEHTW, 3aBUCM OT obema Ha
TbpryBaHnTe (UHaAHCOBM WHCTpyMeHTW. Korato ce cknoysaT
CAENKM Ha NO-BMUCOKA CTOMHOCT, TPaH3aKLMOHHUTE pa3xoam no Tsx
ca no-Hucku. [lo To3W HauuH, obwuTe pasxoau 3a cMmeTka Ha
WMHBECTUTOP BbB (POHA KaTO LSAMO Ca MO-HUCKW, OTKOMKOTO Npu
CaMOCTOSITeSNIHa ThProBUS C LIEHHW KHWXa;

+ [oTeHUManHn AaHbYHU obnekveHust - [loxoauTe OT COEnNkU C
asnoee Ha PoHaa (peanuavpaHaTta kanuTanoBa nevanba) He ce
obnara ¢ gaHbk neyanba, koraTto nonyyaTten Ha AOXOAAa ca MECTHU
dur3ndeckn nuua unu usnyeckn nuua, yCTaHoBEeHW 3a AaHbYHW
uenu B AbpxaBa uneHka Ha EBponeiickvsi cbio3 unu B gpyra
AbpXKaBa — YneHka Ha EBponenckoTo MKOHOMUYECKO NPOCTPAHCTBO;
» T[lpospayHOCT ~— YnpaBnsaBalOTO [AOPYKECTBO eXeAHEBHO
nybnukyBa UWHGpOpPMauusi 3a CTOMHOCTTA Ha [AanoBeTe Ha
porosopHute  poHgose B www.baud.bg, www.investor.bg un
WHTEpHeT cTpaHuuata Ha Y[ ,Cenekt Acet MennoxmbHT* EAL -
www.selectam.bg. [locTosiHHa wHdopmauua 3a AenHocTTa Ha
doHAa ce NpefocTaBs Ha KOHTponupalumTe opraHu: KomucusaTa 3a
rHaHCOB Haa3op v [leno3utapsi Ha 4OroBOPHUS POHA.

ModpobHa uHghopmayusi 3a puckoseme u nonsume om 3akynysaHemo Ha dsinoee Ha [JozosopeH ¢hoHd moxe da omkpueme e [pocnekma u OcHo8HUs
uH¢hopmayuoHeH dokymeHm Ha ®oHda, docmbnHuU 6e3nnamHo Ha 6br2apcku e3uk Ha www.selectam.bg.

ViHBeCTUTOPUTE CreaBa fa UMaT NpenBug, Ye CTOMHOCTTa Ha ASMOBETE 1 AOXOLLT OT TSX MOXe A CE MOHUXKAT, Nevantu He ce rapaHTUpaT, ChLLECTBYBA PUCK 3a MHBECTUTOPUTE
[a He CY Bb3CTaHOBAT MbJIHMA Pa3Mep Ha BNOXEHUTE CPEACTBA. VIHBECTULMUTE B AANOBE HE Ca rapaHTUpaHu OT rapaHLMOHEH (OHA UMM MO APYr HAuvH, kaTo ype3 TAX He ce
npupobuBaT aMpekTHo 6a3oBy akTUBM, Thil KaTo Te ce npuTexasat ot . MocTurHaTuTe pesynTaTit OT MUHaNM NepUoaM He NpeaBIkaaT Gbaellata Bb3BpbluaeMocT. Bbaewmte
pesynTaTi NOANExXaT Ha fJaHbYHO obrarae, 3aBUCELLO OT NUYHOTO MOIOXKEHWE Ha BCEKM MHBECTUTOP U MOANEXALLO HA NpoMsiHa B Gbaewy nepuoam. MpocnekTsT u OCHOBHUAT
MH(OPMALMOHEH [OKYMEHT Ha BCeKM [OrOBOpeH (hOHO ca AOCTbMHM Ha Gbhrapcku eavk Ha www.selectam.bg, kato creaa ga GbaaT mpernefaHv npeou B3eMaHe Ha
OKOHYATENHO MHBECTULMOHHO PeLLeHHe.

*UHdopmaumsa 3a pasxoaute

[naTeHnTe OT MHBECTUTOPA TaKCK Ce M3MON3BAT 3a MOKPMBAHE HA aAMUHUCTPATUBHUTE PasXxoAn Ha (oHAA, BKMIOYMTENHO Pa3xoauTe 3a MapKeTWHT M npeanaraHe. Tesu pasxoam
BOAAT 4O HaMansiBaHe Ha NoTeHUKana 3a pactex. OnucaHnTe BXOAHN Takch Ca MakCUManHUTe Bb3MOXHW. B HAKoW criyyan Moxe fa 3annaTtiTe no-Hucku Takvea. Moxe fa Hayuute
noBeye 3a akTyanHuTe Takcu 3a 3anuceaHe 1 06paTHO U3KynyBaHe OT Balwumsi hMHAHCOB KOHCYMTaHT UMW NOCPESHUK.

TekywuTe Takeu (Bkn. Bb3HarpaxaeHue 3a Y[, aenosutap, oauT, LieHTpaneH aenosutap, Takcy 3a Hapsop Ha KOH u ap.) ca 6asupany Ha pa3xoanTe KbM NpefxoaHaTa (uHaHcoBa
roauHa, npukmnioysalia Ha 31.12.2023 r. Liucbpute moraT Aa Bapupar OT roauHa Ha roanHa. He ca Bkmtoyerm:

- Takcy 3a NOCTUTHaTK pe3ynTaTit — He ce yAbpXaT;

- TpaH3aKLMOHHM pa3xoau B nopTdeina, 0CBEH Korato CTaBa AyMa 3a BXOAHW/M3XOAHM TaKkcK Mpu Mokyrka unu npopaxba Ha [pyrin MHBECTULIMOHHN CXeMM.

OT aKTMBMTE Ha [OrOBOPHUS hOHA He Ce U3NnalLaT noj Hukakea opma Bb3HarpaxaeHusi, CTMynu, GoHycn 1 Apyru obnarv Ha uneHose Ha C[l u cnyxutenu Ha Y[ ,Cenekt Acet
MenumxkmbHT* EALL. TonuTukata 3a onpedensHe Ha Bb3HarpaxgeHusta Ha Y[ ,Cenekt AceT MenumxmbHT® EA[l € AOCTBMHA Ha WHTEPHET CTpaHWuaTa Ha ApyXecTBOTO
www.selectam.bg . Y[ ,Cenekt AceT MenumkmbHT* EAL] ieknapupa, Ye konue Ha MonuTtukata 3a onpeaensHe Ha Bb3HarpaxaeHusiTa e 6bae npenocTaBeHo Ha XapTueH HocuTen
Be3nnaTtHo Npyu NoucKBaHe.

[MoBeye WHGOPMaLWs OTHOCHO TakcuTe Moxe Aa Obae oTkputa B Pasgen 2: WHBECTUUMOHHW Lienw, cTpateruu v nonutuku B [pocnekta Ha ¢poHaa, KOWTO e HanmuuyeH Ha
www.selectam.bg.

UHeecmumopume cnedea da pazbepam ysnocmHomo eb3delicmeue Ha pa3xodume ebpXy pa3mepa Ha mMexHuUmMe UHBECMULUU U OYakeaHama eb3epaujaemocm npedu
83emMaHemo Ha OKOHYamMesTHO UH8ECMULUOHHO PeLeHUe.
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OcHOBHM npaBa Ha NpuUTexarenuTe Ha AANOBe Ha ﬂOFOBOpHMH (bOHFI,

lOHKn 2024 .

Oanosete Ha [oroBopHusi ®oHa ca 6e3HanuuHM UHAHCOBM WHCTPYMEHTW, perucTpupaHu no cmetku B LleHTpaned
AenosuTap. Benykn asnose Aasat nocoveHnTe no-4ony npasa:

¢ MpaBo Ha obpaTHO M3KynyBaHe. ToBa e crneuvanHo NpaBo, XapakTepHO 3a AsrioBeTe Ha AoroBopHuTe doHgoBse. Beekn
npuTtexaTten Ha ganose ot ,Cenekt banaHc” no BcAko Bpeme, B pamkute Ha paboTHUTE AHW M BpeMe, uma MpaBo Aa ucka
asanoseTe My Aa 6baaT m3kyneHu obpatHo oT [orosBopHus ®oHpa npu ycnosusTa, npegsuaeHu B lNMpasunata Ha doHpa un
lMpocnekTa, OCBEH korato 06paTHOTO M3KynyBaHe € CMpsSHO B npeaBuaeHuTe B 3akoHa, B [paBunaTta Ha PoHAa v B TO3n
Mpocnekt cnyyan. WckaHeTo 3a obpaTHO W3KyrmyBaHe MOXe Aa Ce OTHacA 3a 4YacT WM 3a BCUYKM MpuUTEexaBaHuW OT
MHBECTMTOpPA Lenu unm YyactTuyHn asanose. Bcekn HBeCTUTOp MMa npaBo ga noucka obpaTHO u3KyrnyBaHe Ha OAMOBETE CU Mo
Bpeme Ha npoueayparta no 3aMsiHa Ha ynpaBnsiBallo ApYXecTBo, 6e3 fa ObMKU NO-BUCOKM Takcu 1 6e3 Apyri AOMbAHUTENHN
pasxoau € U3KIKYeHVe Ha pasxoanTe 3a 0bpaTHO U3KynyBaHe.

* MpaBo Ha uHdopmaumusa. Bcekn nHBECTUTOp MMa npaBo Ha MHOpmauusi, cbabpxkawa ce B [Mpocnekta, OCHOBHUS
MH(OPMaLMOHEH AOKYMEHT 1 NepuoanyHnTe oTYeTH Ha [loroBopHua PoHA, KaKTo M Ha Apyra nyénuyHa nHdopmaums 0THOCHO
doHpa. YnpaenssawoTo [pyxectBo onoBecTsiBa MHdopmauus 3a [oroBopHus PoHA CbNacHO M3UCKBaHWATa Ha 3akoHa,
BKIIOYMTENHO NOCNeaHNUs nyonvkyBaH roguleH v NocneaHusT U3roTBEH MeXAnHeH chMHaHCcoB oT4YeT Ha ®oHaa u npegocTaBs
yBeOOMIEHUS OTHOCHO BCsika CbOTHOCMMa WHbopMauus, nognexailia Ha onosectaBaHe 3a O®. Ynpaenssalwioto [dpyxecTBo
npegocTaea 6e3nnaTHo, Npy NOMCKBaHe OT MHBECTUTOPUTE 3anucBalLn AANOBE, rOPenocoYeHnTe oT4eTy U MHopmaLusi BbB
BCWYKM ochuck (“ruweTa’) Ha YnpasnsiBalwoTo [pyXecTBo, KbOAeTO ce u3BbpluBa npogaxbaTa/obpaTHOTO M3KynyBaHe Ha
asinoeeTe, KaKTO U MM ONoBecTsABa Ype3 VIHTepHeT cTpaHuuaTta Ha YnpasnaBawoTo [pyxecTso.

» MpaBo Ha nukBuAauuoHeH psan. lNpekpartaBaHe Ha PoHOa. Bcekn MHBECTUTOP MMa MpaBoO Ha 4acT OT UMYLLECTBOTO Ha
doHAa npu HeroBaTa NMUKBUAAUMSA, CbOTBETHA Ha NPUTEXaBaHUTE OT Hero Asrnose. ToBa NpaBoO € YCMOBHO - TO Bb3HWKBA U
MOXe Oa 6bAe ynpaXHeHO caMo B cryyan, Ye (U OOKOMKOTO) Mpu nukBupgauusita Ha doHga, cneq yooOBMeTBOPSIBAHETO Ha
NpeTeHUUNTE Ha BCUYKM KPEAMTOpM, € OCTaHano MMYLLEeCTBO 3a pasnpeensHe Mexgy nputexarenute Ha OanoBe U Ao
pa3mMepa Ha ToBa UMyLLECTBO.

» MpaBo Ha nogaBaHe Ha Xanb6a. Bceku nHBecTUTOp MMa NpaBo Aa nogasa >xanbu 6e3 Aa sannawa Takca. MHdopmaums
oTHocHO MonuTukaTa Ha Y[ ,Cenekt AceT MennmxmbHT® EALl 3a pasrnexaaHe Ha xanbw, nogageHn oT UHBECTUTOpUTE B
ynpaensiBaHute oT Y[l KONEKTUBHU MHBECTULIMOHHU CXEMU, Ha KNUeHTUTe, Yunto noptdennm Y[ ,Cenekt AceT MEHUOXMbHT"
EAl ynpaensBa 6e3 crneuvanHn HapexgaHusi OT KNMeHTa W Ha KIMEeHTUTe, KOUTO ca nomyvateny Ha WHBECTULMOHHMW
KOHCYNnTauMn OTHOCHO (PMHAHCOBWM WHCTPYMEHTW € HanuyHa Ha eneKkTpoHHaTa CTpaHuua Ha YnpaBnsBallOTO ApPYXeCTBO:
www.selectam.bg.

ModpobHa uHgopmayus 3a xapakmepucmukume Ha 0dsiioeeme Ha [JozoeopHusi ¢hoHO Moe O0a omkpueme &
Mpocnekma u OcHoeHusi uHghopmayuoHeH AOKyMeHm Ha ®oHOa, docmbnHU 6e3namHo Ha 6bjleapcKu e3uK Ha
www.selectam.bg.

PesynTtaTu oT MMHanu nepuoau

e Pesyntatute OoT MuHanu nepuoau
10% - MMaT orpaHuuuTenHa Mone3HocT npu
nporHo3upaHe Ha 6baeLm pesynrtaTtu;

4.3% . 6.2% » Takca ynpaBneHue, Takca 3a KOH,

5% - 4.0% 359 2% 36%.  39% 4.1% Takca 3a LI, Takca 3a B®B, Takca 3a

1.5% oguT, Takca 3a OaHka pgenosuTap ca

0.0% BKIIOYEHW B MpeAcTaBsHeTo Ha dhoHaa

T T T T T T T T T | 3a MVHanM nepuoaMm, HO He oTpassiBa
2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 TaKCHTe 3a 3anuCBaKe Ha AROBe;

» basoBata Banyta Ha ¢oHga - BGN

-5% - -3.5% (neBa);

» OT 2010 r. BNM3a B cuna npomMsiHa B

VMHBECTULMOHHATa NonuTrka Ha doHaa.

Pesyntatute nocturHatu 3a nepvoga

0o CenekT banaHc 2006-2009 r. ca nocTurHatM npu

YCNOBUSI, KOUTO BEYE HE Ca NPUIOXUMM.

0%

-10% -

HaHuu 3a 1@ no roguHm 3a nepuop 2014-2023 r., KaKTo U KbM nocnegHo Tpumeceumne 2024 r.

TNokasaten 2014 2013 2016 2017 2018 2019 2020 2021 2022 2023 | 06.2024

O _Cenexy banasc” 4.04% 3.48% 4.28% 3.58% 3.85% 4.14% 1.48% 0.04% -3.48% 6.23% | -0.05%

MocturHaTMTe pesynTatym oT MMHanM Nepuoan He npedBwxaaT GbaellaTa Bb3BPbLLAEMOCT. TeKyLLOTO NpeacTaBsiHe Ha [JoroBOpHUS
hoHa Moxe Aa 6bae Mo-HWUCKO MMM MO-BMCOKO CMPSIMO MOCOYEHUTE AaHHUW. [TocodeHuTe pesyntatu npeanonarat pevHBecTupaHe Ha
BCUYKM MOSYYEHU OVBUOEHTU, MUXBEHM W ApYrv nnawanns kbM . 3a akTyanHoTo npeAcTaBsiHe Ha NpoAyKTa MOXe [la Ce CBbpXeTe
¢ Y[ "Cenext AceT MennmxmbHT" EAl unu aa nocetnte cTpaHuuaTa Ha [pyxectsoto www.selectam.bg.




