
COECTBIH KANUTAJ'I 'I TIACI,IBU

I npeM trn ts ' pncpBn n pt eM 'rlpaHe/o6parso

2 PoepBu or noserBauh oueHktr xaantBi n

Hr c$lcrBa no odclocxu lenomn

3. IaprcHr cDelsBa no cpocHtr lendm'

I 3uMxeHs', $lpraHH c !u8'!eHrr

AMo* Ha koremtrBHx trHee-nltoHHn cxerq

III- HEOI'HAIICOBII AKTTIBO
l. BreMasnr, cD!p!H' c nnxBH

2 BrcMaHnr nocAenk{ c OtHaHcoBn

CqETOBOAf,H EAIAHC

El4K no BYICTATIl75064510
6LIITAP'g

{! KtlC:KIAr-qxu

t,31.03.2010

r,Irn lrpcmop Ha YA (I l'ltsaenY n EAA

E

u3tr rrpenop na YA K,U IlHBcnMlHrc EM

/H

ZKD Investments
Kr $ii&e{ft (AA hP.eh. q. ror{cso



HruMeuoBaBtre xr t{1IC:KA AKUIlU ErlJtrApn.q
(}rqee8 n€proA:0I.01-31.03.2010

oTqET 3A AOXOAIiTE
CapaqKa.lti 2

EI,IK no EYICTAT: I 75064530

PA3XOAIt IIPIiXOAII

(B reBa,

2 I
A. PBxoA! 3r AeftHocna A,IIplxoA{ orrensocna
I. @xHaf,coBk pasxoA{ I. otrH!Hcosx nprxoatr

L nprxorq or ArsHreHrk

2. Orp{[arenHn psnnxH or onepau{ c
o{HdcoB, ak-rrBu! B r.,.: 5 1 9 7 9 1 72159C

2. loroxrrenHr pdnu@ or
onepaqrH c +xHaHcoB, akrnBrj B

580629
oT nocne,qBaua oqeHka 5 1 7 5 1 1 70882;or nocrellauaou€llKa 5 7 8 5 1 I 429215

l. Paxolr, cslp3aHH c BajlrHr onepauns 5l2 l t54C
3- Ilprxoar, cBap3M! c BdlaHx
glepaqr, 160(

L4ry- 106 25 734t 17004
5. Ipy.!

525215 723t51 59158( 447534
HtrTEII PESVJITAT OT (DIIIIAIICOBA
qEnHocT 66361 -275621u. HeotrHr{coBu pa3xoatr n. Heo{HeHcostr npnxonr

!:f axo.uu 3a Mar€p'ds
2. Paxoqfi ra BlHuHu !crlfu 2081 1866t
. Par\onr ra eoprr3auH{

4. Psxo!{, cB6p3aHtr c B}3Ha.!arKreH&

!.4pv.,
O6uo rs rpyn{ ll 20EI 1866i O6uo ra rpyn. ll

AeiHocT
HETEH PE:IYJITAT OT
Hf,TDUHAHcoBAAtriiHocr -20810 -1866i

E. O6uro pa3xoA{ 3arensoma (t+II) 5,16029 74t423
E. O6ruo trpuroAn orAefiHoma
O+II) 59158( 447531

!. e,rr-q6a np€r! o6ramHe c aaHLur 45551
B. 3ary6a np€ax o6narrHe c

z942aE
III. Pnlxo4r 3a AaHLu!

f. HerHa neqan6. ra nepsora tB- t) 4555I I. Herxi 3ary6r 3a [epxoaa ,29428's(l|eKq (E+III+r) sqtsE( // 71t82: BCUTTKO (E+f) 591580
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CnPasxd N-d 3

METO.{OTqET
HrxMefl oBaB{€ xr I(llC:KA AXUIlrt

Orqer€H nepnoa:01.01-31.03.20r0

3A IIAPI'IIHIITE NOTOIryI flO NPEKI{'
EI'J'ITAPUq EI4K no EY,ICTAT; 175064510

HanMesoBant|e Ha oaptrlHnre noroun

A.IIaDxqs{ floroutr or ocsoaHa aefiHocr

Ilraurallr nDx DtunoeaeneHm Ha neean6{

Bctrqrc trrDxctstr doroqa oroc{oBH5 aefi{oF(A)l
6.Ilapxcs{ norout or r HBecruuroH!449!!9!l

Ilaplesr nororrn, cep3aH! c tkyuln Q{sarcoBq an'F!

IIaprqH, rorouu, cep3aHtr c Hsrekynrq tFtsHasco6n

,rk$!, (oMricfioH! r ,qp. norooH(

str nom((. cBpLsaH, c oatrka-
H' nomllfii cBrFatst c BaDrHr onepau(u

BcscKo naprqfl! nomqx or UHB€mxuxoHlra aenHocr

B. IIaDqqxx norouI oi secn€q rnx]u pax. a€t{ocr

napxqH! nmu, or secneutMt3qpasanefi Hocr

Bcu{xo napuqa{ norour or HecneqxMx3apaEa

r.  UtMereH8e HA ntp{eHtrre cpercr  ua npet  neptror .
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Onft fl neD,oa:o1,01-11,03.2010

oTnpdffgtrtr 'cqnorolHln

xdp{riprnoc'uo 3 tr'ctudo xt

Hsx, nNU6'Af) 6. rr nepxu'

I PanpddcHtre !c nerM6at 3a
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klg KD lnvestmentsKA }|x!€er$DHrc EAA, ynpaa rsa4o apyx€crio
Cooun 1680, 6y . EMraphA 58, er 7, aquc 24
re^.: 02 810 26 51, 02 410 26 68
oaxci 02 981 21 65
v/ww.kd"group.bg, info@kd-e.oup bg

Cr,ser6r rra .qupe(roprlre Ha yA " KI l{nBecrM6nrc', EAA, rp. Co+rlr
yBe.{oMtBa BcriqItt, Itacroclq[ u braeqlt ltHBecrlrroplr, qe Eacrottuara unQoplvaqzr e
LnrorBesa 8l8 BpB3(a c n3rircxBanrrra Ha .rr.738, T.3 or Hapea6a N925 o"t 22.03.2006r.3a
Ii3ucKBarr[tTa I{6M letriocTTa lja rHBecTIrI]IloHHrdTe apyxecTBa n aoroBoplixTe ibogloBe
fi .rr. 28, ut. 2 nl'r npr:ra c .{n. 27, \. 2 or Hapeg'a }6 2 Ha KOH I,I flpeAcraBjrrBa
flpuroNenue Nl 9 or ropenocorreHr-rr EopMaruBeg a(T. Tr c6ar,pxa urnara auQoprraaqua
3a Aeiuocrra Ea AoroBopuIz{ QoHA 3a f iepuoaa 01.01.2010 r. lo 31.03.2010 r. B urrepec
Ha qHBecrurop[Te e Aa ce 3aro3H,uIT c npelocraBel.Iara rxrQopMallltr, npeAll Aa B3eMar
petleHne Ia IlHBecTupaT B ueHguTe KHuxa Ha apyxecTBoTo.

KOMI4CI{qTA 34 OI{HAHCOB HA.II3OP HE HOCI,I OTIOBOPHOCT

3A BEPHOCTTA HA IIPENCTABEHATA I{HOOPMAUI,T'

llrrrlara, (ot-iro Hoctr orroBopnocr 3a Bpelu, Itpuqrraeull o,i. HeBepHt,
3a6nyxaaBarqr kJru Herlr,rHrr AaHHlr n uacro-eulara aullopMaqnq ca qnenoBere Ha CI Ha
V! " K! I,lunecrvr,nrc" EA{, rp. CoQun , a rzveruo:

Henll MaEonoBa flerposa - I43n.6,'rH[rereH vleu na C,{

feoprlr Acflap)r(oB Brceptncr<r - I4:nururreler vaeu ua C!

Kara Kparrroouq - vren Ha CI

Jlyxa @.nepe - vleu na C,{

JlJr.rc t{ary4 - v.nen na C.{

IO ,,KA AKI-|III4 EbJ1fAPI49" e noayvu:r nuqen3 3a &3BbprrrBaue Ha aeiuocr or
KoMncrura 3a tbrsaucoB HaA3op Ha 03.04.2006 r. Aarara Ha 3aroqBaHe ua ny6lrvno
rlpealraraue Ea arlroBe e 04.05.2006 r.

ynpaerrBarro apyxecrBo 3a ,UO ,,KA AKIltiA BT,J'IfApI4t', e,,KI
I4HBECTMT'HTC" EAA.

AO ,,KI AKIlI4l4 B:bJIfAPI4t" eMrrupa rrroBe r qacrr or AanoBe, (aro
crofiEocrra !{a eIIIH lrn ce oflpeAent Ao iterBbprl,It 3Ha( cjreA AecerrjqEara 3arerajt,

CqeroBorEurr 6a,'rasc Ha AO,,KI AKIIl4t{ El,JIfAPI4t" r(6v 31.13.2010 r. e
u3rorBeu B clorBercreue c Mexgyuapognure cireroBors[ crau]Aapr[.

I{euuure nnuxa, B (orrro AoroBopn&r Qoug zneecrupa ce (areropt3up?lr. Karo
,,AbpxaHu 3a rbpryBaHe", c6rnacHo B1,3llpllerara .qedI,IuuIII,Iq B MCC 39 - Onraucorn
I-rHCTp)l'l\{eETU: np[3IIaBaHe 'l OUeHtBaI{e_
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IlEoopMauns no qn. 28, an. 2 BbB Bpb3r{^ c rr . 2j,.r.2
sa neproaa 01.01.2010 r.,qo 31.03.2010 r.

l . l .  npoMsga -
ynpaBreHneTo Ha al<Tr'BtITe
Ha AO ,,KA AKIII4I,I
Eb,TTAPI,UI'

IIpe: otveruoro tprv"""v"" *1 EacrlrrrJra
lpoMrqa B ),[paBreq{ero Ha ar<rtBlrTe ua AO ,,I{n
AKUI{I\ EITIrAPIIJI,. Anrusrre ua iboHAa ce

1,2. Ilpolr*ua n cr,craea
fia y[paBnTe,'rH[Te rl Ha
KOHTpOIHUTe opraH[ Ha
yrrpaBnrBauloTo

apyxecTBoTo || npr|qlrlrn 3a
npoMqrraTa; IIpoMeHr| B
HaqrrHa Ha npeacTaDISBaHe;
I|aSHaqaBaHe
ocB06o'{AaBaHe
npoKypncT

Krv 31.03.2010 r. Cr,nerr.r ua 4uperropure Ha VA
,,I(,{ Ilnrecrllrnrc', EA.{ e B c,,reAuq, cr,craB:

1. HenI, MauonoBa Ilerpoua _ I{rrtr,luzre,reE q.flerr HacA
2. feoprll AclapyxoB EucepIlIIc(I{ _ Ll3nLn:livrerefi

.rren Ha CA;
3. Karr Kpau(oBnq - vneu na C,{
4. Jlyka @nepe - qretl Ea CA
5. ,rlyrc qaA)"r - .rnen Ha C,{

IlpeAcra3r{TencrBoro Ha lpyxeorBoro ce [3BT,plrBa
c,llro 3aeauo or u3rr!.rrutr reJrurre grperoopz Hout
Maaoaona llerpooa u feopr[ Acflap)t{oB E""eprn"na.

.. 
rrpe3 orqe.tHoro rplrMece.Il-re B yA .,ItA

l,lHBecrMLHTc" EA.II He e Ha:uaqasaH r]rx ocBo6ox4aBaH
npok)?t cT.

1.3. Vls te'de'dfis rtlinv
aon6,IHellrIt B ycTaBa Ha
ynpaBJ'rqBaqoTo aplxecTBo

IIpe or.reruoro rpaueceF rr" ca !rcBbprrBaun
npoueau a Vcraaa ua ApyxecrBoro.

rrocrrrelFrrre rrpoMerrlr B ycraBa Ea yA ,,ItA
I{HBecrn46HTc" EAf ca nnzcaaz s fp Ea ZO.tO.ZbOt r.,
B!3 ocrroBa sa peueErre IIa eAsoJr[qEri, co6crBeH[( Ea(afirrara - KI fPyII a.A. or 08.10.2009 r., (ar(To clre.irBa i

,,!I1.3 CeAa.nzuero Ha y[pa&,uBauoro,{pyxecrBo
e rp. CoQlra, pafior ,, Kpacro 

"eno,', 
u uapi"rr nu

yrrpa_BneHre e 6yn. ..Ernraptr" ,t\ i ! 5g.6noK C. ei.z. o6tc
Np 24".

1.4, Pe[enrre
IIpeo6pa3yBaHe
ApyttecTBoTo
ocblllecTBqBalfe
npeo6pa:ytanero;
cTpyrcrypHrr npoMeHrl

3a
HA
u

HA

B

flpe urproro rpnue""rre ,ri 20 l o i. ,r" e nprneu6
peueHre 3a npeo6pa:yeaxe u l,I3B!puBarJe nu 

"rpynrypn"[poMeHn B ApyxecrBo V,{ ,,K.( Ilnrecrurnrc,, EA-II a'laKDBa He ca 6url, oct,llecrBtBaulr.

1.5. Orrpnrane ,ru
BOTCTBO NO

Ilper ulpeoro r;ruueceqze Ea 20i-r. no oruorleu[e



JIIIKBIIAUI' I' BCI TIKU

cEulecTBeHII eTalf[,
cBbp3aHrf c npon3Bo,qcTBoTo

IIpOA3BOICTBO IlO JIUltBIrAaUIit.

1.6, Orr<purane Ha
npo[3BoacTBo tro
HecbcToqTeIHocT 3a
apyxecTBoTo nJrrr 3a
apyt(ecTBoTo rrJtn 3a HeroBo
ablrlepHo apyxecTBo rr
DCt|qKl' CbIqecTBeHIl eTalur
cBbp3aH[ c npoItSBoIcTBOTO

IIpe: urproro rpzueceq[e Ha 2010 r. no ornorneEr-re
Ea yA ,KI IIHBecTMbHTc" EA! xe e or(pnBaFo
IIpOIT3BOICTBO nO geCGCTO'TeJIIIOCT.

1.7. IIpoMqHa Ha oAlrTopnre
Ha apy,|(€cTBoTo r| nplllrnHn
3a npoMqEaTa

flpe orveruoro rpuMeceqae rre e r3B6purBata
IIpOMrrra B oalrTopnTe Ha apyxecTBoTo

l.8.O6sBrBaHe Ha neqaJr6ara
Ha apyxecTBoTo

OuHaIIcoBtrrT peeylrar ua !O
EIJIIAPI{II 3a nepfioAa r<6M rrbpBoro
2010 r., e levaa6a r pa3Mep na 45 551 .trB.

KA AIT4TI,I
TpriMeceq[e Ea

1.9. Ily6,rnrno pa3npnBaue
Ha MoAl'oI|qIIpaH o,{[TopcK[
AOKJIAA

Ilpel orveruoro rp[Meceque ue e u3BbprrrBauo
ny6ar.rrno pa-:r<przoane ua uo,4u$aq[paH oAriropcKt
,IIOKNAI.

1.10. Pe[renue lta 06[010
ct 6paHne oTHocno BrAa rt
pasMepa Ha
[tIBI|IeHTa, KaI{TO 'I OTI|OCHO
ycnoBnsTa n peaa 3a
HeIOBOTO II3nJIaUIaH€

rrpe3 oTqeTHoTo TpnMece$te e,4qornqHnrT
co6cTBeEuK Ha r{a[[Tnjra ua V{ ,,K,{ llnsecrmaHrcr'
EAA Ee e [p[eMaJr peureHae 3a pa3lpelenrqe IIa
IIlBI'ICHT.

1.11. BB3HuKBase Ha
3aabrxeHl|e, KoeTo e
cbqecTBeHo 3a lpy,|{ecTBoTo
rrJrrraa HeroBo,{cqepHo
ap"{ecTBo, BKJtr(rqr.rTeJHo
BCSKO HeI|3n6JIHeH''€ It'lg
yBeJIr{eHt'e

Ha3aabJliiKeHlteTo

He e B!3HIIKIIaIo 3a,{bJrxeEr-re [pe3 oriterHrrt
Ilepuoa, KoeTo e c5uecTBeEo 3a ApyxecTBoTo.

1,12, Btgnuxsase Ha
BSeMaHe, KOeTO e
cbrqecTBeHo 3a Ap),r(ecTEoTo,
c
[ocoqBaHe lfa HeroBE
naaerr{

He e Bb3rIIIrcHaro B3eMarre, (oero e cbrqecrBego 3a
apyxecTBoro.

1.13. "rlnxsnAuu npo6neuu a
MepKr| 3a Quuancooo
lIoIInoMaraHe

V,( ,Kn I{noecrnr,utc'
npo6reuu rrrrr 31.03.2010 r.

EAN II'MA TIII(BAAHII

1,14. Vse,'rrqenae [,rn
HaMaJIeHrre Ha aKqnoHepl lfl
I(AIUTAJI.

rrpe3 oTqeTEoTo Tp[Mecelt[e IIe e I_I3BlplrBaHO
yBen[qeHlte I''rn rraM6ureEue IIa Karr[TaJra Ha ApyxecTBoTo.

1.15. IIorBbpXAeE[e Ha
nperoBoprr 3a np[ao6rDaHe
Ha apyr{ecTBoTo

flpel orveruoro rprrMeceqte rre ca norBr,pxAaB,lur
lperoBop[ 3a lp[Ao6rrrase na V{ ,,K.( IftD€crMbHTc"
EAN.



1.16. Cr,rrocsaue rrJrn
Il3trbJIHeH[e l{a CbIUeCTBeHt'

AOrOBOpri, XOTTTO Il€ Ca BbB
Bpr,3Ka c o6llqa[Hara

.lefi Hocr Ha lDt'r(ecrEoTo

ttpe3 oTqeTEoTo TpltMecerMe Ee ca cK[IolIBtu t l,L ,I
II3IIIJIIi'BZIU'I CttqeCTBeIIt AOTOBOpIi, I(OI-iTO He Ca 968
Bpr3(a c o6l-Iqa.ftriaTa aeiHocT Ea apyxecTBoTo.

1.17. Ilory.ratane, BpeMeHHo
npeycTaHoBsBaHe Ha
IIOJBBaHeTO, OTHeMaEe Ha
pa3perueElre 3a aerHocT
(nnueH3)

flpe3 or.rerHom rpuMecerMe He e [onfraBarro, He e
BpeMeI io [peycTaHoBrBllEo rrol3BarreTo rl Ee e oTrreMaHo
pa3peuesrie 3a AefiHocr (nriqeru) sa lpyxecrBoro.

1.18. O6pa:ylane uJur
[pekpaTrBaHe Ha cbae6Ho
rrJrrr ap6rrrpaxno Aeno,
oTHactrqo ce Io apyxecTBoTo
LrJru HeroBo al'qepHo
apyxecrBo, c qeHa Ha ncxa
Hafi-ManKo 10 Ha cro
or cobcrBeHut KanuTaJr Ha
lpY'|(ecTBoTo

flper otuernoro rptrMeceque cpeqy yA ,,I(A
IIHBecrMcHTc" EA.{ rr Ma 3aBeaeuo r lre e npeKparrB,rrro
cbAe6uo nlu ap6arpaNuo Aeno, orrzrcrrqo ce Ao
3aalJrxeEat IlJrn B3eMaEnr rra ap]r(ecTBoTo rr[ sefoBo
Ar,qepEo lpyxecrBo, c rleHa rra [cka Hatr-ua,rxo 10 na cro
ot co6cmenuq ranural rra ApyxecrBoro.

1.19. Ilorynxa, npolax6a
uJrrr yqpelleH 3alor Ha
['JIOBI! yqacTrrq B
TAproBcKn aplxecTBa oT
EMIfTCHTA '1',JI'n HETOBO

abrqepHo IDYraecTBo

IIpe3 orqerHoro TplMecetMe He ca [3BBpuBaHIl
uoryrxa, npo4ax6a rafl-I ,4rpeaeH 3aJror IIa arrroBr ) {acrrt
B r6proBcK[ Ap},I{ecrsa o.r V{ ,,I({ Ilnoecrurnrc" EA,ll
nJrri EeroBo a1)rllepHo apyxecTBo.

1,20. I{srorseua npornca or
CMI'TCHTA 3A IIETOBITC

Qunanconn pqyJrrarrr [Jrt
Ha geroBaTa t toHoMttqecl<a
rpyna, aKo e B3eTo peureHr'e
nporHo3ara E 6rp:e
Pa3KPnTa nY6nIIsHo

llpe3 oTqeTrroTo Tpt\Mece%e IIe e E3foTBrrra
rlpo ro3a or V! ,,K! Ilntecrur,nrc" EAA 3a HeroBzre
$lraancoou pelyrrarrl lln[ Ea lreroBara rixolroMrr.rec(a
ryyqa.

1.21, IlpncbxAau€ rrlru
npoMqHa Ha pefirnnr,
[3B6pmeH no nopr,qKa Ha
EMITCHTA

rrpe3 oTqeTFoTo TprrMeceqre Ee
IIpIIcrxqaHe r I' npoMrEa Ha peftTrim IIo
,,K,{ Ilnrecrlrcnrc" EA{.

e u3BspmBalto
ropl.rr<a ua V{

1,22. lpyru odcrorrencroa,
KOrlTO ApJD|(eCTBOTO CqItTa,
qe 6[xa Morull Aa 6r,.{ar or
3HaqeH[e 3a [HBecTnTop[Te
npn B3eMaHeTo Ha pelnelIrle

Aa npqo6ncr, Ia npoAaAar
rrJrrr I npoabnr(aT aa
nplrexaBar rrydnrqHo
llpelnaraHr| ueHrr[ KHaxa

Hacrr,nr,rttl [Der nbpBoro rptlMeceqne Ha 2010 r.
(01.01.2010r. - 31.03.2010r.)

l. Ha 11.01.2010 r. yA ,,K,4 Ifnrecrur,nrc', EA! e
rrpeAcraBrrno a K@H r-r EOE Meceqeu 6alasc rlu
31.12.2009 r. na .(<D KA AKUI,M FI',ITAPWLI
rnQopuaqr.ra no va. 48, al.3 or Hape46a Jli: 25;

2. Ha 29.01.2010 r. g K@H u 6OB e rpe,4craBeu
Mex4riHes aprEascoB or.rer Ea AO I(A AKUUU
BIJIIAPI-{{ 3a qerabproro rprMeceq[e Ha 2009 r,
ctuacso rr3ltcKBagero Ha .r,'r. 191, an.l, "r.2 o.r 3[nUK a



.lr.73 B, aJr,I, r.2 or HapeA6a l\1! 25, (aKro n rp[Mecetren
oTqEr 3a JII,I<rr4FrocTra c6DracEo u3rrcKBarreTo Ha qJt.48.
ar. I or HapeA6a Ne 25 ;

3, Ha 09.02.2010 r. yA 
"K,4 

llnrecrurnrc" EA'q e
rrpeAcraBulro g K(DH r-r E<DE rueceqen 6alasc rru
31.01.2010 r. Ea AO KA AKIIIIU BbJIIAPI{JI u
rHoopMaqrr ro .!'r. 48, a"r.3 or Hape46a ]\l! 25;

4. Ha 10.03.2010 r. yA 
"I{A 

I{noecrrurnrc. EA,{ e
rrpeAcraBlrno s K@H u EOE Mece.reg 6alauc rru
28.02.2010 r. na .(<D K.{ AI{UIIU EbJIIAPIIJI n
un$opualur no vn. 48, ar.3 or HapeA6a J'{b 25;

5. Ha 31.03.2010 r. Y.{ ,,K[ I{naecrrurnrc" EA,{ e
npe4cranzro r K<DH u EOE roAriueu &nuaucoB orqsr 3a
2009 r. ua [@ K[ AI{II{II B6"IIAPII{ crnracno
It3l4cxaargro l la qr. l9l,at.l,r.1 or3 fIUK Ir.n'r.38 or
Hape46a lft 26 o't 22,03.2006 r. 3a rtncKBarrrr:ra I<T,M
.qE'HOCTTa IlA I'IIBECT&IIIOIIHI'TE

fiara:26.04.2010 r.
ry. Coout

feoprr Eucepuncxu
Itn.AnpeKrop IIa Yn

He;ru flerpona
tbfl.AripeKrop Ea YA



ffi KD InvestmentsKA :,|fi66crMLnrc :lA, ynpaBnrBaqo apyxecrEo
Coo,r i  1680,6y .  6r rapsa58,er.7,o6uc24
re^.:  02 8lO 26 51, 02 810 26 6g
S a x q 0 2 9 8 I 2 l .  6 5
wwwld-8rorp.bc, inlo@kd,eroup.bg

CIPABKA C AOnT,JIHI4TEJIHA I4HOOPMAIIII{ IIO qJL73r, an.l, r.6, 6yKBa
'a" - ,,g" or Hapes6a 25 3a AO Kn AKIIUU BT,JIIAPI4TL" .,"p"oa" b1.01.2010_

31.03.2010

AO KA AKqrrr ELnraprlq e l{oJIeI(TnBIra cxeMa or orBopeH Trrrr 3a lrrBecrrpaHe
npeuuylqecrreuo r 66nrapckr ,lnlrrt-l u B atkqrfi Ea rryxlecrpaua, KoMrraxrar, [prieru
3a TbproBur IIa MexayqapoaEo npu3EaT[ r-l nrl{Bt aqri peryn{paE[ Ila3apr, Il B IIo_
MaJrKa cre[es B A!.tIroBn rleurlt t{Erlxa (o6luraquu r !IlK) u B rrecrpyMeuTr.r Ha
Ilapn'fins [a3ap (Kparkocpoqit ,UUK, 6aH(oBu Aerlo3rrrlr u Ap.).

AO It{ Anqun Br,,rrapua e opraan3uparr lz yrpaBn Barr or vnpauerarqo apyxecrBo
KA IIHBecrMbHrc EA'4.

,{O Ifl Arquu Er,rrapus e Iloryqrir nuueH3 3a rBBbprrrBaHe rra.qeiHocr or KoMtc[rra
3a lpulrancoB EaA3op ua 03.04.2006r. ,{arara ua:auovnaue Ha [y6n]_r.ruo npeanaratrie Ha
a.srose e 04.05.2006r.

,{@ K{ Arcqru Er,lraprrrr u:gaea,/ npogaBa ArroBe, rrpeaocraBrllu eArraKBr lpaB]lJra rra
Texr rre rpllTexare.[u. Bcerui pa6oren AeE AO,,I(n Arqnu Earrapua" np€A],rara Ha
rtriBecrlrroprrre cBorr .4rJroBe :a npogax6a lz ra rl3(}.nyBa o6paruo no rr:xno ,Kelraurre.
Eporr gxaone ra ,{ororopuaa Oou4 ce npouera B 3aBrcaMocr or o6eir.ta u:m,prueult
Ilpolax6v u o6paruo zsryuyoaue r{a Ar.rroBe (aro croiHocrra IIa e,qriH ArJr cc orrpeAeJu
ao qeTBbpTES 3EaI{ CJre,{ AeCeIItqIIaTa 3aIIeTtuI.

Ynuxpegur Byr6au( AI e {HBecrrrr_lriouerr flocpear rl<, (oiiTo Aa r.Brr6.,r[rrBa
'lEBecrl,qrlollxre HapeN4anar ua Yupaorraarqoro ,4pyNecDo Kn tr4EsecrMsurc EAA.

ystKpeA[T Byn6arrn A,{ [pnrexaBa pa3pe[eElie 3a u3BbprrrBarre Ea AeiiEoca (aro
rrHBecrxqr.roHerr nocpeAHrK lr nuqeH3 or BHE Nepn 22_094/07 .05,2007r.

Cr,uacuo craroqen aoroBop EaE(ara AeicrBa (aro 6por<ep nprz noxymo_npo1ax6a ua
Auooe. Crarcvenu-er 4oroeop uexgy !@ K,4 Arqur: Botrapar u ynrz(peArir Eyn6anK
A,{ e aa ueonpe4eaeuo npeve.

,{tD I(! AKq[n Eb,'rrapna e gorooopen QoHA, c r.leJr (oJle(Tr.rBno urrBecrupane B llesull
(HI-Ixa lI Ap]Tn Iu-IKBrgut !]znanconv arTxoa. Oou4.rr npelcraBrrBa koJremrrBHa cxeMa
oT oTBOpes T,ln 3a uEBecTlrpaEe B arullr,t IonyCrraTn ao rrJra TbpryBatHt Ha peryn[paE
ua:ap o Blarapllr, B aroulri Aonycuarr Ao lrnu r6pryBanu Ha perynrpas, na3aplr B
vyx6nna n B no-Marra crerrerr B rurroBrl rlenr{rj Kn[xa & uucrp],1!{euTll c @urcupaua
.qoxoIEocT.
I{urecuulonnata nonxral<a tla ,qO K,q Arcrl{u Ebnraptl, [p€.[Brrxla pearn[3upate.ro Ha
KaflrrraloBr, [eqa,16u or qeurru (Hr.rxa, flpuxoryt or rusr4le{ru/Ioxorrr or,rIrJroB, ueuult
Krruxa, K,t(To rr rexyrr1u ,{oxoAl or AtJrroBz qeuHl Kurixa u Apyr{ $unaucoolrltrrcfpyueuTt.3a nocrlttage rla [ItBecrv qlronllrre ue;u qe ce ttpllaafa crparena,3a
arl<raBno ylpaBnerrte sa qeroBnr nopr(beir or uerrHrr Kuur{a j, rrapulrrrt-r cpeAcrBa.
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u orrea flocTrrraqe Ha r.rHB€cTrrqrroEHltTe qer[ Ha Io I(A AKUriu Ernrapur,
ynpaBmBarqoro ApyxecrBo ue urrBecrrrpa Ha6paH[Te cpeAcrBa Ha Oor{Aa
[perM]'r{ecTBeEo B nurctarrr, 6T,nrapcKri n rryrqecTparrHr, a(Ilrllr, ri B rro-Maur(a cTerreH B
IaIIOBL UeIlIlu l{Iilixa.

Parnpege,reuue ua uHBecr[qrrnre Do BnAoBe rlcrpyMenTrr cnpauo o6qunr pa:vep
I|a aKTIlBI|Te, KbM Kpas Ha nep[oaa:

I4Me BCN %
Al(Ilr-l'r 1 765 579.33 83.33
,{eno:utr 235 072.98 11.09
Pagn,r. cnerxr l l l  0s9.79 5.24
Brevauna no :rrxarl (tlo rerro3rrr.r r pa3rrlI.
CMETIO-I) 6911.10 0.33
Apy." 166.50 0.01

Pa3npeae.'reHue Ha uHBecrnqa[Te no or,{erHr rrHcrpyMeHTn cnpqMo odrqnqr
pasMep lta ar(TnBuTe, rcLM Kpar Ha nepnoaa:

I4ue Croinocr %
BG11ALBAAT17 39 284.91 1 .86
8G1100019980 26 933.87 1.27
BG1100033981 I  '191 .99 0.43
BG'11ORRUAT13 30 906.29 1.46
BG1'100081055 21 706.23 1.03
BG11MPKAAT,I8 37 664.15 '1.78
BG11TOSOAT18 29 424.50 1.39
BGl lSOSOBT,18 85 983.66 4.06
8G1100075065 '107 711 .50 5.08
BG1 1VIVIAT15 I 718.45 0.46
BG1 100114062 25 470.90 1.20
8G1100039012 70 251.63 3.32
8G1100100038 6 416.87 0.30
BGI 100106050 45 274.50 2.14
8G1100098059 38 750.00 ' I .83
BGl  100014973 96 499.45 4.55
BGI 100109070 54 702.4'l 2 .58
8G1100042073 50 504.03 2.38
8G1200001 102 27 404.56 't.29
BGI 100088076 18 308.58 0.86
RSAIKBE793O2 24 942.50 1.18
RSHOLDE58279 17 427.15 0.82
RSVEZDEO6593 ' t2783.50 0.60
ROARTEACNOR4 15 605.81 o.74
ROPREHACNORT '12 681.79 0.60
ROTGNTACNORS ' t1  8 ' t7 .13 0.56
HU0000061726 20 404.'t8 0.97
us3682872078 '177 147.88 8.36



us677862't044 105 988.14 5.00
us607409'1090 47 768.65 2.26
us46626D 1081 26 547.81 't.25
us67812M2070 20 759.52 0.98
us4663002021 14 074.69 0.66
FRo010326140 119 120.80 5.62
FR00'10326256 150 771.02 7.12
us78463X6085 39 299.46 1 .85
FR0010204073 116 330.81 5.49
Aen03r-trII 235 072.98 1 '1 .09
Pagn,rar[arsrna r.r Ha6rparerua cMerKa 111 059.79 5.24
B:er,aarna no nuxna (no Aeno3lrTr, l pa3[Jr.
cMer(r) 691 1. '10 0.33
Aptrn 166.50 0.01

3 | fl]ly^pL 28 OeBpyapr 3l MaDl

A.rquu (%) 77.35 79.s3 83.3 3

qe[o3rrrr.r (%) 2r.3: 16._l I I1 .09

ra:n,r, cuetxn {o% } 0.84 2.24 5.24

lseMarar no ruxs[(oz) 0.4t 0.55 0.33
B:euauu-r ctr,p:anu c
UiHaricoB{
.IIrCTp)'MeHTr-r 3a
rrprloane(oZ) 1.3(

\PYtw (o/o) 0.01 0.01 0.01

HCA (nB) 2 011 129.38 2 016 320.5! 2108 505.6€

Cparrure,rua ra6,ruqa

lpyra r[unancoea uH0opMaqr{s

Tenyutu :aab.flxentlq

(B reBa)

TeKyulu 3adbnreHun CmotHocm
'1. Texyutu 3aAbnxer!ut 10 284
1.1 3aAbnxeHxr rabM 14HBecrht.lt4oHHu nocpeAHutlt4
1.2 3anrnxeH!4r rG[4 6aH(a Aeno3!4Tap 1 012
1.3 3aAbnxeHl4t tGM ytpaBnrBar4oro ApyxecrBo 6 471



1.4 3aArnxeH r cBbp3aHx c eMxrupaHe
1.5 3aAbnxeHxF KbM KoHTpareHTr
1.6 3aAbnxeHut KbM l4HBecrxroptl 50

Pa3xor[ 3a nefiHocrra

Pa3xoiqlre, cBlp3aHr c AeiHocrra Ha AoroBopH|,r +oHA aa nepuoAa 01.01.20i0- 31.03.2010 r. ca E pa3Mep Ha 20 810 neBa.
B 'CBA

Pa3xoAr.r 3a,4eiiHocrra Crofinocr
l. He+I,EancoBu pa3xo,wi 20 410
l.l Bs:Harpax.{eE[e 3a ynpaBnrBauloro llpy)i(ecrBo 17 521
1.2 B:b3llafpaxqerll,e 6aH(a Aeno3rlTap 2 338
1.3 ,{pynr 256
1.5 Oalrr 695

OuHaHcoBn pa3xo[Il

OtHaHcoBrre pa3xoAu ce $oplrlrpar or exeAneBtara rrpeoqen(a na qeqsure
I<trfixa rra aofoBopHrrs ibosa, B 3aBrict MocT oT rrocoKaTa rra rBMerreEre Ha rra3apHliTe ltM
croinocrr. ,{p;r'lre $nEaqcoBu pa3xoAr ce ar<yuynr-rpar or o6uqaiur{re 6au(osu raxcz
,I (OMI:ICIiOEIiII.

B JICBA
(Dunarcoal pa:xoaa Crofinocr

l' OuEaIIcoBIl pa3xoAr] 525 219
1.1 Pa3xoA[ or [ocreAaarqu oqenrcr ua ifruascoBr, atr(Tr.rBr.t Il
Ounancosu lrrrcrp)Merrrl B lreBa 258 17 5
1.2 Pa3xonri or nocneABarqr oueHrur Ea OuEatHcoBI-I a(TrBrr rr
lbtiEaHcoev riqcrp).,\4eHrn B qyx,{ecrpaHHa BaJ,ryra
1.3 Pa:xogr-r no onepaqur c r[ruaucora axranu u $lruaniorrt
lrltcTpy\{eET4 B neBa 't 207
1.4 Pa3xoll] no onepaqnl, c abI-IIIaEcoBIz amrrBr Iz ibrrHascoBl
{ECTp}UeHTr.r B qyxlecTpasrra Ban}Ta 't 072
1.5 Pa3xoAn or rpeouesKt r-r IloI(FI(o-IIpoAax6Il Ha [apllqsa
cpelcTBa aerror4rrHrrpaqr B qyxaecTp,ufia Bar'r]"Ta 5 323
1.6 npynr or-rqauconu pa3xoAr.r 106

@tlnancosu npnxoarl

(DrrHascoBr.rre rrplxoA[ B aoroBopHrir $oug orparrear, (a(To pa3nrr(Irre B
[olloxuTelga nocoKa tIa la3apu Te croinocrl,t Ha UerJul,ITe (HJ.jxa! TaKa ff Havrlcneqrtte
Jrr.rxBr, rto (oplopar[urure o6:rrlraquu t,t 6aH(oB[Te Aerro3rrrr.

B JICBA
(Dauaucoru nprlxogl Crofigocr

l. Oauauconr-rnpuxogrl 591 580
l.l flpuxoaz or flocneaBarur oqenrur rra OrrsarucoBlr a(Tr;q rr
(b{EaEcoBrr rHcr},}'rteETta B reBa 232 702



1.2 Ilpuxogr-r or nocaeABarqu oqenklr Ha (brluarcoBr ar(TlrBu u
Slrnaucoau uncrpyitaemrr B rryxrecrpar ta BaJryra 345 809
1.3 llpr-rxoAr-r or onepaqzr.r c $unancora aroraau r lpr-ruaucoru
u$qlp)'r\derrTr B neBa 645
1.4 IIpIIxoAn or onepaqnr c abnHascoBu .lKTIna u llanancoau
{qcTpyi{eHTl B IeBa B qyxlecTpalrqa Ba"'ryTa 't 473
I.5 llpuxo4ra or upeoqeurqt Ha rraprzqrr4 cpeAcrBa
aeEoMllHrrpaE'l B.r]DKAecTpaHga BaJr]Ta 3 606
1.6 Ilpl,xolu or lr.rBnAesrr.r
1.7 flplrxogr or arurlr 7 345

xop{[-rpa4e.H^a
tpuEascoBur orrrsr He ca sacrbtrnjrrn 3rraqnM[

oTqeT.
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