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Cnpaako )va 3
NOTOUI-I [O NPEKI4' MtrTOAOTqET 3A NAPHqHI4Tf,

H!trMeHoBaBr€ xr I{UC:"K,{ IIEJ'II{KAH A.{"

Orqer€H reo or:01.01-31.03.2011
EUK no EYJ]CTAT|l3l285064

HanM€HoBaHue Ha naDnqHnre norourl

A. Ilapr{sr ooroq or ocHoBna aeirocr

nmoqs or ocHoBHa letiEocr
Bc!er(o naDtrsHH noroutr orocs03Ha nenHoq
6. IIaprqHx noroutr or rHBeqxu{o{na aentrocr

Ilaptrcts! nmqr, cep3aH( c r(yu! o(HecoBn aorBr

IIap(qHr nmoqr, cep3aH! c Hw'Vnr! orHaHcoB!

xoMrcroH, tr ap. noao6HD

Bcrcl(o naotrcf,tr troro!f, or xlBecrflutror ra ren nocr

B. IIaoxcH{ trorou{ or secn€

Apyu nap@s{ ngloq! m Hecneq{arrcspaHa AetHom

Ecrqko rapncE{ norou, or H€cne{qanxrrpaEs

f.II3MeEeHxe sa napnq8ure cp€a$Ba rper nepxoar

E. IllDuqHr cDer.rB. B xD

Aar{r 20.04.2011
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OTqET 34 II3MEHEIJI''TA B COBCTBEHTI' KATI'TA.If

IItsncsostrse d tfllcJ'{A
Onft tr neDm!:01.01-11.m.2011

cliAo nM Hrcaioro Hr npqroaHrn

Curo nM Hrquoro Hr nporolHxe

Cdao ! nrcuom Hr orqmnt

EOen or npoMeH{ r ccflomlHrra

KopsnprHo onro B xrctnom xr

].n@qMaroueHkgmllnrollniHB

raEpnusq { xexrEp'uH{ axarn, '

KDZPelikan'
colm !6&6y 66p, !*5a 6^c d z ooh24



KDZPelikan
l{A llensxas

L6Ber6r rra Arrpe(roprrre Ila tr4A,.KI IEJIIIKAH" AL rp. Co@u_a yBeAoMrBa BcrrqK,
uacrorrqlr r 6r4erqu tlnBecrriroptl, qe Eacrorrqara unQopuaqr.r, L n"aoru"nu 

""u 
upr:*a

c v3LrctBaurrrta Ea w.73r, r.3 or Hapea6a Np25 or 22.03.2006r. 
"u 

n gr"n"ano"ru *r"
.qeiiHocrra Ha [HBecr'qqoFHr4Te ApyxecrBa r_r goronopuure QougoBe,r'r. 2g, ar. 2 B.bB
Bp:o3(a c qr. 2'7, T.2 or HapeA6a J\! 2 sa KOH r-r npeAcraBrrBa Ilprzroxeuue Np 9 or
rope[ocoqeH[r rropMaruBeH a(T. Tr c6a6pxa qrnara uu$opuaqur 3a AeiHocrra Ha
Ap)D(ecrBoro 3a rrep{o4a 01.01.2011 r. Ao 31.03.2011 r. B unrepec ua uuoecruroplrre e
Aa ce 3aro3rrarn c flpe.qocraBeHara I'HlbopMarlr{r, npeAll Aa B3eMar peueqrie AaqrrBecTr{paT B qeHrrrTe KHr.rxa sa ap}xecTBoTo.

Jrrlllara, xolrro ltoctr otoBopltocr 3a BperIz, npIirMrIeHIr or HeBepuz, :a6lyxlaearqu
rrJru EeflllrAn Aarrur B uacro.arqara lullopruaqu-a ca:

feopn-r Acnaplxot Encepzucrt - Ilpc4ceAarejru lr3rrbrlrrlrTeJrell qjreH r{a
CA
AHrer EM[noB AsreroB - qreE IIa CI

. Xura Xleur -.r,reu na C,{

22.03.2 lr3lIcKB

flpe: or.Jeruoro rpuMeceque ,, Cr-r:ra Xo44lrar', A[ e rzsB6pluuno [puAo6zBaue
Ha yL,K,q I4nBecrM6Hrc" EA,{ Ir KrM MoMerrra flplrrexaBa flprxo l00oZ orxanuraaa Ir
raacoeere n OC sa yn ,, Kn tIEBecrMlErc', EAA. C yoegouaeulre, u:x. HoMep 62ll I or
01.04.2011 r. K@H e ynegoueua :a npugo6aaaue ua yvacrlre.

llpe3 oTqeTrrrr neprioa ca EacTb[rrJrl,
ApyxecrBoro c.Jara, qe 6uxa Mor,ru Aa 6:bAar or
B3eMaHero Ha perxeH[e Aa [puAo6r.rrr, ra npola,uar
DyonI-IqHo [peAnaraEu ueEHrr KH[xa :

cneAql{re o6crotreJlcrBa, I(ol,ro
3rraqeHrre 3a rrEBecTlrTopr_rTe rrp&

Il'rlr aa IrpoatlxaT Ia [puTexaBaT

- C Peureute No 3 or 06.01.2011, gero No 5212010, Co$uicxu rpaAcxri c6A
orrprrBa rrporr3BoAcrBo rro Eecbcrorrerruocr ua,,pora flareiiroc,, A,{. Ha 17.01.2011 a
T6proBcKtr perncTrp IIpu Arerjqr-rr no BIIrrcBauIIrra e [y6n[KyBaHa nrt]opuaqu_r :a
or(przBarre Ha [pon3BoAcrBo rro EecbcroirejrEocr ua ,,poal flareiroc,, A.I[. roero



::#"j:- ":_1T"1*i9 1.l"ll"y1.l"paaE ro3r, Oarr KcM aarara rra oA,rapaHs,
9:S::":,"nt?^y"::2.11.^t?:?9t0i.""o"',""u'"o,,.*fr ,."*i;T"fi #flarei-roc" A.{ c ISIN:BG210006066 ce ones"",. ; ";;;;;;"2::" 

"' -"-'
! 

ce oqeurBa.r rro crofuocr 0 (ryna lena) n cenpug'€Ba garyoa ot o6es,qenxa rrr rfunatrcoB''re orqer' rra apy*""*;;;;;;;;;;;;na asucrsaE[rra ua MCC 39 _ OI-II aIIcoBu rrHc.fpyMeml _ npr_BrIaaaEe I, orleHrBarre.- flopa4z sarpy4re re 3a [oracrBallre rra abjrra lro eMrrc{rr r(oplopaTraBlllio6nuraqu{ c ISIN r<oa BG2100009c -- 
^uP.uP4rrbd!

.a6^ou,.-,,^ 
'oz. lBAa,4ffi or .,BarraHcrtrofi.. An, Ha o6qo

:*:T::,,::.:9'**osepqre, rpoBeae' o ,a t.oz.zoti'i.. e w;#;;"^;H" ;".;;:

Aar^:20.04,2011L
rp. CoQru
Zsn.gnperrop ua 14! ,,K! Ileurau,'Afl

3a pa3cpoqBaue:
- Cporr,r ta o6,ruraquor{H[, 3aeM ce yBent,taBa c 5 roAnHrr,4o 7.03.2016 r.- r loracrBafiero Ha fnaBHfqara rqe ce r{rB5p''IIr ''a 'oecr rrJrarq rn" _ rrer rrnarqaHu, .Io
:a]{g ,AeceTa 'l eaHo .Jra..ase Ea IreT a€ceT' oT Dl6rBrrtlrlaTa, KaTO Ce 3arroqEe oT7.09.2013 r.
- JllIxlara ce yBernqaBa na 6-MeceqeH EURIBOR + 5.5olo, rlo IIe [o_MarKo or 6.502.- Aa,4eIIa e B!3Mox.Hocr Ha gMI-iTeIlTa.{a lomcrBa rlp€AcpoqEo rre [o_ManKo or eArla rreraor raBErrqara rra Aarlre rra Bcrr(o JrtxBeHo r{ DraBrrtFIHo rrJraqaEe c l4_AEeBEorrpear'3BecTte.
- flocraseHri ca I-I ag[cxaanaa I(I'u roeQrArrelrra rra [o(prrTrre Ea rlIxBrrre, l(aro 3a Z01lr. rofr rpr6aa ,qa e Mnruuynl 1,1, 3a 2Ol2 r. r'ote 1,2, ia 2013 

". 
no""-i,i i o, zorq ..IIoIIe I ,5 lla 6a3a ITlIIIiBLu ylurrllrre orqeur rra ApyxecrBoro.

KDZPelikan'
coini rM q{ *F bla 6rc, r t.F2a



KDZPelikan
l{,Q llelnxan

CNPABKA C AONbJIHIITEJIHA I4HOOPMAIIIUI
IIO lJl.73r, a,r.l, r.6, 6yroa ..a" - ,,a.. or Hape,q6a 25 ra

I4N KA NEJ'II4KAH A.4
ga nepqoaa 01.01.2011 - 31.03.2011

I'I!- K.{- Ile,ruran A,{ e yupe4eno (aro r.r'Becrurtro,,'o apyxecrBo or orBope' Turr Ea30.03.2004 r.

I4arecrzqnounoto ApyxecrBo or orBopeH Tr_rn rBAaBa, rrpeAnara 3a [poAax6a II
l€KyrryBa o6parno cBonre atnlar. Cliqlocrra nu aoa, 

""a 
ApyxecrBo e, qe qpe3

loqrm(aTa Ha al{q,lu oT ToBa apyxecTBo BceM IrrIBecTIrTop qe IIMa B!3MO)Kr{OCT Aa
JlracrBa B parnoo6pareu nopr$ei,r or arrran. I4uoecrzrop:r,r (ynyBa atcuiu Ea
IIHBeCTIiqITOHHOTO ApyxecTBor (aTo To calMoTo IIIiBeCTrpa Ilo4^Iel{lll.c lrap&qll,l
cpelcTBa B UeHHU KHUXa,

Ocuotua uea na K! fleauran A{ e qa ocuryp[ lra cBolrre aKqrroseptr Hapac.rsarre Ha
croiqocrra Ea BJroxeEbrra qp* pe6uur3[parre Ha (arruTaroBa rreval6a npt yr,aepen pzcx.

K,{ Ilentlrrau M creasa rrorrll,rr[Ka rra aIKTrrBEo FrpaBrer{re na nopr$efura xaro
rlrlBecrltpa B ar<qul !l o6nrraqn_r o paauo cloruorrrerlt-re.

Co6cmelrr{a na lrurecruqlroquoro apyxecrBo ca [EBecrrroprrre, (orrro 3axyfl]tsar
ar{ruM rra Ap))KecrBoro. CrofiEocrra Ha al(qrrrre ce ,poMeE, B 3aB[c[Mocr or
IlpoMrHara B rleEa.ra Ha rlerrHriTe Krrnxa, (ouro ca n noprllei,ra ua ,rrBecrnuuoHrroro
apyxecrBo.

AqraxlMeEr Aa crpy(T)?rpa u no44r,pxa nop{efia or !!rurancooz ztcrp},r\4grrr[ Ha
I,IlBeoTlI{EoIlHOTO Ap}r{ecTBO IlMa ]alpaBJUrBarqoTo apyxecTBo, r(aTo c6TIIOTO B3cMa
peueErrrra 3a rroK)aIII(a Il [ocneABa[Ia lpoaax6a Ha Bce(I, or OrGarrcoBtre rrEcrp],MeHT[

HoMrruarua crofiEocr na ax4ura ua K! IIen{Kas A,{ e l0 reBa.

cLosrlrap - Yr rpeaur Ey,r6aur A

ucEoBrra r]eJr lla IpyxecTBoTO e Aa ocjrry?I-l Ha cBorrTg aK[roBeprr uapacTBaqe Eacroiinocrra Ha Bnoxenr-rrra qpe3 pe&,rr3rpane rra (arnralroBa reua,r6i np*r ;n repeu pncx.
OcuosHara crparerur rqe 6rge ;nrpaaLrenuero Ea uIIBecrIruI,oEEIl, [oprQeir Ea
AppKecrBoro qpe3 rr36op ua Qurauconu uucrplveuTa c ,{o6pa nr*"tqrro"t , ,ror"oqra,"
3a pacTex.
lIn "nennKas" A'{ B63EaMeprBa Aa rroAr,pxa 6araucripaE nopr$ein or OrrEancoBnrrEcTp)'t\4eriTll.



Parnpe4e.lenue na uuBecrrrrllrfiTe no BrrAoBe [HcrpyMeuTrr cnpnuo ofqnar pa:uep
Ha aKTlBUTe, r(bM Kpar Ha nepfioaa:

I4Me BGN %
Axqurl u Asnose rra KI4C | 978 254.47 46.08
O6nuraqlra 363 911,77 8.48
AIIK r50 70t.79 3.51
,{euoaurz I 6rs 963.33 37.65
Pa3u. cr4emt 133 069.34 3.10
B3eMaHut [o .] txBll s0 349.25 t . l8
Apyrn 222.26 0.00

Parnpegeaeuue na nHBecrr.rqure rro orAenrr[ [ucrpyMenTrr cnpruo o6rquar
pa3Mep Ha arcTnB[,re, rcbM Kpar Ha nepnoaa:

I4lle Crofinocr s rs %
BCI IALBAATl T 29 364.00 0.68
BCI100033981 '16 524.00 0.38
BGr 100019022 '14 570.00 0.34
BGI ITOSOATI8 33 884.00 0.79
BGI ISOSOBTl8 187  117 .15 4.36
8C1100046066 54 524.21 1.27
BG 1200001094 33 129.0S 0.77
BG 1100075065 86 766.40 2.02
BGI100106050 129 235.20 3 .01
BCI100098059 7 147.29 0 .17
BG 1100014971 256 995.56 5.99
BGt 100109070 51 320.00 1 .20
BGI t00042073 85 033.05 1 .98
BG1200001102 75 317.03 1.75
BGI100088076 33 891.82 0.79
BGI100039012 '164 934.00 3.84
BGr r00003109 25 265.88 0.59
ROTGNTACNOR8 73',732.65 1.12
us5324571083 12208.34 0.28
usl?2?5R1023 9 622.31 0.22
us6291775085 12 126.44 0.28
us458l40l00l I  I  360.21 0.26
usl69604l0l l l8 144.55 o.42
us30 l6 lN l0 l9 43 162.97 l . 0 l
us5850551061 B 662.37 0.32
DEOOOAODPMW9 72 267.92 1.68
DE000A0D8Q07 5 6  1 9 1 . 0 0 L31
FRo0r02455t4 44 270.21 1.03
LU0252633154 94 603.50 2.20
DE0002643889 64  3 t2 .58 1.50



us464287721s
GRo1r4023485

r0l 508.98 2.36
150 701.79 3 .51

51292.23 1 .19

BC2r00008072
2452.16 0.06

96569.24
22344.79 o.52

BG2l000r t068

8C2100026066
;-
aeIIo3ItTlI

96766.04
94487.31 2.20

0.00 0.00
1 615 963.33

r4:lrDiarqaTeJlHa u Hao[DaTenHa cMeakr 133 069.34 3.' t  0
DICr\4Arrl]|' TIO JI'XBI{
=-
l.lDYD{

50 349.25 '1 . t8

0.00

Cpaauurenua ra6,uqa

31 fryapr 201I 28 OeBpyapr
201 I 3l Mapr 2011

{xqrur (%) 4'7.7i 44.8E 46.08

Kop[. O6nrraqar (oZ) 8.53 8.5( 8.4t

4{K(o/o) 3.8r 3.7A 3.51

\enotnn (9o1 37.6C 36.99 J  / . O i

)a3[,'r. cMerku (q/o) 1.3 [ 4.84 3.1(
BgeMaurq no alrxna'.%)

0.92 l .0 t l . l  t

lpyrr (o/o ) 0.0( 0.02 0.00

ICA (ra) 4 166 476.834 319 438.39 4 274 553.24Heua croixocr xa
eAHa a{qrt (nBl 14.548S 15.0393 14.8490

Apyra QnuancoBa [ur[opuaqur

OnHaEcoBurr peyrrar :a nepvo4a e neva:r6 ax pasuep ua2I3 679 treza.



Teryulr garuxenns

Pa:xoau sa aefiuocrra

Pa3xoa[re, cBbp3agu c AefiHoc.r,ra Ea apyxecrBoro 3a rlepllola 01.01_31.03.2011r. ca r pa:lrep aa 46 909,rena.

OnllaEcoBI| Da3xo,tu

,-_-,-- 
oa'a'cos,nre pa3xoar{ ce sop'upar or exea'eB'ara rrpeoqe'(a Ha qe'Errre(IIIlXa da aoroBopEar aboIIA, B 3aBUCIMOCT OT nocor(ara rra [3M"rr"rn" ,a ,ra.oprrrrr" 

""croiiuocra. ,{p;rurre @zraacoar-r pa:xo4t ce a(yMyn{par or o6r,qaiinure 6a'Kost raKcaI:I (oMt{ct{olrHu,

Ter<yrqlr lagraxeuua
3aat|JIxeHItt

I !.! faalaxegns t<r,ru ynpasrraalqoro ap),xecreo',1.2_!*t*a[1q!I!g"t"uron*,,u.p"lnuu"

B JIEBA

CroirIocr

18 007
12788

44
r.r JdJtbrxeH[, KbM otuka nenoilrao
r.+ ta-46JtxeHtit K,l,M neDcoHz!.la
t,) JaaLJ'lxeHl,|{ KU\4 OCI,! f!'llL f. nDen n D,r r fu q
r.o ra46lxeHn 3a oauT

838
| 92'7
224

2 188
L / rdJrbJl,(rHnr K6M xoHTpafeHTL

' ,o.a,qurxrxul la evutt tpage ua aruI l l t  '

r.7 JaAbxrKcdrrr 3a eMrnapaHe n ooparEo rr3r(),rryBaEe rra aKrll,ln

I rd^uAx la IeI,HOCTTa

I r. rrclplinaHcoBl.i pa3xoaff

r.z br,3HarpaxqteH u e 6aska reno3urap
1.3 Taxcr flt. EoF tcos 

..............'......... -.......-- --

I 
I l3ll94!]a1M9fl:tPg4qrso u neucronso ocur)?rsane

l.) Pa3xo,[x 3a onr{T

l. I aDvf Lr

B JICDA

CroiEoqr

46 909
36 733
2 486

182
5 665
1557

40



B JIEBA

OrHaHcoBr.r pa3xoAfi Croiflrocr

L iDunaucosu Da3xoa{ 730745
I . I Pagxo.qlr or nocne,{Baruu oqerrrur Ha OrlnagcoBrr nr(TnBr.r t,t
(bllnaHcoBlt nacrDla4euTr B lreBa 478 t7'7
1.2 Pa3xoAn or [ocneABaullrl orleHKr-r Ha ibrnaEcoBr aI<TaBIl E
dIlIIaHcoBIl fi HcrpvatellTl B r{yxrecrpaHlra BaJIyra 246 232
l.J Pa3xo.4n or onepaqHU c 6uHaHcoBH amrBI, r.rHcrpFieHTr,r 4 985
1.4 Pa:xoau no sanyrur{ ofiepa{url | 282
1.5 ,IIpyM dr-rsallcoBr-r pa3xoru 69

OuBaHcoBu nDuxolI|

(Dnrancosme [puxoar B aoroBopn r Song orpa:roar, KaKTo pa3lrururre B
TIoJIOXITeJ ta IIOCOI(a Ha rla3aplrllT€ CTOfiHOCTU Ha qeHHIiTe l(HI,I'(a, TaKa fi Haq,lorelltlTe

JrlIxBrI rro KoplopaTuBEuTe o6r[raqEri ri 6aEKoBuTe aelo3uTrr.

.[pvrn

CneA Aarara rra oqaaucoBus orqer ca sacrr,rruJrr cJre,qnlTe 3na.lraM:c c'b6t rlrt
I(opllntpalle Ha QItIIaEcoB[q oTqeT, I{oI:tTo ca oTpa3el B HacTottqfiq oTqeT:

Crcranv:ri 3nrJrnrrTetrer alrpekTop:...  . .  . .  j : . . : : .  .-. .
/3,rarro .{E

B JICBA

(D[EaqcoB{ npllxo,qll CToisocr
1. OIIEascoBIl llDllxofl,r 991334
I . I flpnxo,qr or oflepaqrlr c +rfiaEcoBr ar(TrBn r ibrnaEcoBn
IIIICTDVMCHTII B JIEBA 1035
1.2 Ilprxogu or noc:reasarqu oqeuwr Ea orrEurucoBu a(TrBa rr
ibnraEcoB[ llllcm],r.reHTn B JreBa 73t 329
1.3 IlpuxoAn or locnetnarqu oqenrur na $I-IsaHcoBll aKTlBa u
ibnnancoslr uucrp],r4egTa B r[r({ecmauga Ba"'r}'ra 222 6t5
1.4 llprlxoarl or rflxafi 35 077
1.5 llprlxoAa or .{uerl.{errn 127'7

20.04.2011t.

ff eopru Bucepuucxul


