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REGIONAL ®espyapu 2025 .

MHBeCTMLMOHHA NONUTUKA

TldJ "Cenekt Pernonan" e akTBHO ynpaBnsiBaHa puCKOBa MHBECTULMOHHA cxema, 6e3 fa creABa MHAEKC, MHBECTUPALLA BLB (PUHAHCOBM MHCTPYMEHTH, U3LageHu
npeaMmHo oT emuteHTM OT LlenTpanHa w UstouHa EBpona, BkniounutenHo Typums m Pycus. KonektmBHata mHBecTMUMOHHA cxema "Cenekt PermoHan" moxe pa
nHBecTupa go 90% B akuuu n po 10% B Heny6nu4HK emmcuu. MNpeacraBsHeTo Ha hoHAA Ce U3MepBa CAPSAIMO BLTPELWHO KOHCTpYMpaH 6eHumapk (35% SOFIX, 50% MSCI
Emerging Markets Europe u 15% LEONIA Plus**).

PuckoB npodun 1 2 3 4 5 6 7

Pesiome Ha KanuTanosuTe nasapu MoxoaHocT 3a nocneaHuTe 12 meceua

Mpe3 deBpyapn wuHoekcute Ha bBbnrapcka doHgoBa Oopca peructpupaxa npeauMHO
NONOXUTENHM pe3ynTaTy kakto cnensa: (SOFIX11.33%; BGBX4011.01%; BGTR3011.14%; 20% 1
BGREIT11.19%; beamX|-7.07%). Mpe3 nepuopaa ce Habniogasa pactex Ha NUKBUGHOCTTA Ha

BOB, kato croitHocTTa Ha 6opcoBKs 060pOT Ha perynupaH nasap otbenssa pactex ot 61.61%

1 pacTex B CTOMHOCTTA Ha YCMELIHO peanuavpaHuTe caenkv B pasmep Ha 15.90% cnpsmo

mecel, sHyapn. Makap [a ce KoHcTaTpa yBenuueHue Ha 6opcoBust 0BopoT M ycnewHo
peanuaupaHuTe CAenky, 3a nepuoaa ce Habnioaasa craf B CTOAHOCTTA Ha Bopcosua obem B {50, -
pasmep Ha -2.59%. ,Mbpea NHBecTuumoHHa baHka“ Al, 4eTBbpTa Mo roneMuHa Ha akTvBu Ha
6bnrapckus HaHkoB nasap, opMmpa HU3XoAsLLA NO3ULMS 1 Npe3 MeceL, heBpyapn peanuanpa
oTpuLAaTeNnHa MeceyHa A0XOOHOCT B pasmep Ha -9.52%. OcHoBHMS ABuraten 3a cnaga Ha
6aHKoBaTa MHCTUTYLMS! € Cnaja B CTOMHOCTTA Ha HeTHaTa nevanba B pasmep Ha -9.07% no
OaHHW OT KOHCONMWAMpaHUs puHaHcoBMs oTyeT kbM 31.12.2024 r. MasapHaTa CTOMHOCT Ha
aKuuuTe Ha TexHonornyHata komnanus Lennw M'pyn* Al 6enexar pacTex B pasmep 5.63%.
KntouoB chakTop 3a MonoXuTenHus peayntar Ha nybnuyHOTO OPYXECTBO Ce ONpeaens oT pbeTa
B CTOHOCTTa Ha HeTHaTa nedvan6a. B pasvep Ha 34.83% kbm 31.12.2024 r. no gaHHu oOT
KOHCONMAMpaHust uHaHCOB oT4yeT. [onoxuteneH pesyntar oT4yeTe kommanusTta ,Cmapt
Opranuk” All, 4nMTO aKumm ce TbpryBaT Ha OCHOBHUS Mas3apeH cermeHT Ha BB, nocTuranku
nomnoxuTenHa MeceyHa AOXofHOCT B pasmep Ha 11.97%. Bb3xogswara nosvuus Ha 5%
KOMNaHuATa ce npegonpenens OT pacTexa B CTOMHOCTTa Ha HeTHa nevanba B pasmep Ha
27.45% no faHHM OT KOHconuampaHus uHaHcoB otyeT kbM 31.12.2024 1. 3a aHanu3npaHus
nepwop TypckusT uHaekc XU100 Hamanu cBosiTa CTOMHOCT B pa3mep Ha -3.46%. 3a oT4eTHUs
nepwop TypckaTa LieHTpanHa 6aHka Hamanu CTOMHOCTTa Ha OCHOBHUTE NMXBEHM HWBA U uYpes
WHCTPYMEHTapnyMa Ha MOHeTapHaTa ci MonuTuka peayumpa CTOMHOCTTa Ha egHOCeAMUYHaTa
peno nuxea o 42.50%. B yHWCOH ¢ MpeficTaBAHETO Ha NOBEYETO Nasapy B pervoHa Ha LIUE, ce
HabntopaBaxa NonoXwTenHu pesyntatn B YHrapus, Yexws u lMonwa (BUXT 1.93%; PX?1 o
5.59%; WIG?T 5.30%), kato cbluieBpemeHHO rpblikusi BopcoB mHoekc ASE cbuio otyeTe L4
MonoXuTeneH pesyntar B pa3mep Ha 3.77%.

11.33%

0
10% 9.71%

Onucanune Ha noptdonmoTo 5%

KbM HacTosiLuMst MOMEHT aKTMBWTE Ha (DOHAA Ca Pa3npedenieH! OCHOBHO B aKLuu
78.1%. loBeyeTo OT MHBECTMUMMTE B aKuMM Ca KOHUEHTpUpaHu B Obarapcku
emnteHTn 57.0% 1 43.0% B YyKOECTPaHHN EMUTEHTW.

e [IO "CeNeKT PernoHan" e BeHumapk

[aHHu 3a doHaa leorpadhcko pasnpeaeneHue - LLEHHN KHUXa 28.2.2025
YnpaBnsBalLo ApyKecTBo "Cenext AceT MeHnapxmMbHT" EAL
P
CraproBa faTta Ha choHaa 4.5.2006 yen
Pasmep Ha cboHfa B neBa 5068 304.52 Hexun
KasaxcraH
Puckos npocpun Bucokopuckos
YHrapus
lMpenopbynTENeH MHBECTULMOHEH MiHym 7 romHi
XOPU3OHT Mbpunst
VHBECTILIM AKumm 1 obnmraumm, Pybrons
4 nananeny ot CEE n CIS
[loxonHocT 3a nocneagHuTe 12 mecela 9.71% Typuns
CTaHOapTHO OTKMOHeH!e 10.54% flonwa
HoMuHanHa CTORHOCT Ha eavnH Asn 1neg  Benrapus 57.0%
*To cTOMHOCT Ha akTuBuTe kbM 28.02.2025 1.
Takeu* KnacoBe aktueu 28.2.2025
Takca 3a 3anucBaHe 2.00%
Hag 100 000 nB 1.00%
Takca oO6paTHO U3KynyBaHe 0.00%
Taxkca ynpasnenue (1) 2.50% Aenosnti n ';fl’PgV:)‘/*HV' cpencTea
[Lpyrv onepatuBHU pasxoau (2) 0.41% .ﬂpygwoigmaw '
Tekywm Takeu (1+2) 2.91%
Takca 3a nocTUrHaTh pesynTaTtu HAMa
Ton 5 emucun 28.2.2025

Ton 5 noauummn B Bbnrapcku akumm
noptdenna 44.5%

YyxaecTpaHHU akumm
27.4% 33.6%

Hpyrn 72.6%

Hacrosiata uHopMaLns Cbabpxa MapkeTMHIOB MaTepuan 1 He NpeAcTaBnsiBa JOroBOPHO 06BbP3BaLL IOKYMEHT U HE € JOCTaTb4Ha 33 B3EMaHe Ha MHBECTULIMOHHO peLueHue. 3a noBeye UHdhopMaLms
oTHocHo [1® "Cenext Pervonan" unu opyrv donpose, npegnaraqy ot Y[ "Cenext AcetT MennmkmbHT" EALL, CBBpXETE Ce C Baluns (PUHAHCOB KOHCYNTaHT unu noceTete: www.selectam.bg. MaTouHmk Ha
naHHuTe 3a MuHanu nepuoau: Y[ "Cenekt AceT MernmxmbHT" EALL. CTaHAApTHOTO OTKIOHEHWE e N3MEPEHO Ha ceaMnyHa 6a3a 3a nocrneaHuTe 52 cegmuup.
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WHbopmaums 3a puckoBeTe U nonaute

PuckoBe, cBbp3aHu ¢ [loroBopHusa oHa

e OOHABT MHBECTMPA OCHOBHO B aKLMW, KOUTO Ca PUCKOB Krac aKTUB.
LleneBmAT pervoH, B KOMTO MHBeCTUpa POHABLT Ce Xapakrepusmpa c
BMUCOKa BONaTUNHOCT. PoHALT € NpuuncneH KbMm kateropusi 4; laHHuTe
3a MVHanu nepuoaM, M3non3BaHu 3a mavucnseaHe Ha O606LeHus
nokasaTern 3a pucka, MOXe [a He NpeAcTaBnsBaT HaaexaeH nokasarten
3a 6baeLmns Npodurn Ha pucka;

* PuckoBata kaTeropus Ha poHAa He e rapaHTMpaHa U € Bb3MOXHa
npoMsiHa BbB BpemeTo; Ham-HuckaTa kaTeropuss He O3HavaBa
6e3pnckoBa NHBECTULNS;

» CTOMHOCTTa Ha AAnoBeTe M OOXOoAbT OT TAX MoraT da ce MoHwXKarT,
nevyanbata He e rapaHTMpaHa U MHBECTUTOPUTE MOeMaT pucka Aa He
Bb3CTAHOBAT MHBECTULIMUTE CU B MbITHUSA UM pasmep;

* MHBecTUUMNUTE BBB (DOHAA HE Ca rapaHTUpaHWU OT rapaHUMOHeH hoH
W NpeaxodHUTe pes3yntatu OT AeVHOCTTa HAMaT Bpb3ka C Obaewym
pesyntati Ha doHaa.

* VIHBECTMUMOHEH KpeauTeH PUCK — PUCKbT €MWUTEHTBLT Ha AbIroBU
LEHHWN KHWXa U MHCTPYMEHTU Ha NapuyHusi nasap, CbOTBETHO NMLETO
npeactaBnno obesneyeHvie, Aa 6bae B HEBBL3MOXHOCT Aa M3MbIHU
CBOMTE 3a4bIKEHUS!, B YAaCTHOCT Aa U3nnaTu HaBpeMme rnaeHuuaTa u/
VNN OBIMKUMATE NINXBY;

* Puck oT KOHTpareHTa — korato (oHAbLT € obe3neyeH C rapaHums,
n3gageHa oT TpeTo Nnvue, Unv Korato BCNeACTBME Ha eauH Unv noseye
[OroBOpU C eauH KOHTpareHT Bb3HMKBA 3HauuTenHa no obem
VHBECTULIMOHHA eKCrno3uums;

* CeTb/IMEHT PUCK — PUCKBT, Bb3HUKBALY, OT Bb3MOXHOCTTa (POHABLT
[a He TMOomyyum HacpelwHW napuyHu cpeacTtBa  WMnn  oMHaHCOBM
VHCTPYMEHTU OT KOHTpareHT Ha JataTta Ha CeTbIIMEHT, Crej kaTo Te ca
V3MbIHWN 3a4bIDKEHVATa N0 AaAeHU CAENKN KbM TO3M KOHTPareHT;

* JlukBUOEH puUCK — KOrato 3HauYuTeENeH [Aan OT OocbllecTBeHaTa
VHBECTULMS € BbB (PMHAHCOBU MHCTPYMEHTU, KOUTO MO CBOS XapakTep
ca [OCTaTbyHO NUKBMAOHW, HO MpY OnpefenieHn obGCTosTENCTBa MOXe
[a CcTaHaT OTHOCMTenHo cnabo NUMKBWAOHW, KOETO Lie MOBMusie BbpXY
HUBOTO Ha NNKBUOHUS PUCK HA POHAA KaTo USNO;

* OnepaTvBHM PUCKOBE U PUCKOBE CBBbP3aHM CbC CbXPaHsIBAHETO Ha
aKTUBY;

» PuckoBe npu n3non3saHeTo Ha AepUBaTUBHU UHCTPYMEHTH;

» [pyry puckoBe: AaHbYeH, perynaTvBeH PUCK, MONMUTUYECKU PUCK,
onepaTvBEH PUCK, MHpNALMOHEH PUCK, BanyTeH PUCK W yNpaBlieHCKU
puck.

®eBpyapm 2025T.

MoTeHuuanHm nonsu, cBbLP3aHK ¢ [loroBOpHUA HOHA,

 [podbecnoHanHoTo ynpaBneHve Ha UHBECTULMUTE — [OrOBOPHUTE
oHAoBe ce ynpaBnsiBaT OT creumanucTv Ha 6asaTta Ha 3agbnboyeHn
nasapHuW aHanusu, KOeTo CrecTsiBa BpemMe W ycunua Ha
MHBECTUTOpUTE Aa cneast puHaHCoBUSA CBAT;

* JIMKBUOHOCT M CUIYpPHOCT — AOrOBOPHUTE (POHAOBE Ca C pasnuyeH
WHBECTULMOHEH XOPU3OHT. [pu WHBECTUTOPM, KOWTO XenasT gda
noemar Mo-rofisiM puck, To3n nepuog e no-Abnbr. KoHcepBaTMBHUTE
oHAOBe ca NPOAYKTW 3a MHBECTUTOPU, KOUTO XEMasT HUCHK PUCK U
[OXOAHOCT B KPATKOCPOYEH NnaH;

» Pasnpenenenve Ha pycka — Ypes anBepcudmkaumusTa ce Hamansisa
HECUCTEMaTUYHUAT PUCK NPU MHBecTUpaHeTo. C yBenuMuyeHneTo Ha
akTBuTe Ha fdageH  doHg ce  nocTura  no-edekTMBHa
aveepcudukaums. Mo To3u HauuH, AafaeH OUHAHCOB WHCTPYMEHT, B
KOWTO € WHBECTMPaHO, He MOXe Aa Ce OTpasu 3HAYUTENHO BbpXy
obwata JoxoaHoCT Ha oHAaa, TbW KaTo 3arybata OT Hero ce
KOMMeHcMpa OT  MONOXWTENHUTE pesynTaTtu Ha  ocTaHanute
WHCTPYMEHTU B nopTdena;

» CnecTsiBaHe Ha pa3xodu — pa3MepbT Ha pasxoauTe, CBbp3aHu C
TbproBusiTa € (OUHAHCOBW WHCTPYMEHTU, 3aBUCuM OT obema Ha
TbpryBaHuTe puHaHCOBU MHCTPyMeHTU. KoraTo ce ckrtouBaT caenku
Ha no-BMCOKa CTOVIHOCT, TPaH3aKUMOHHUTE pas3xoau no T4aX ca no-
Huckn. o TO3M HauvH, obLwmMTe pasxoau 3a CMeTka Ha MHBECTUTOP
BbB qJOH,D, KaTto uUaAno ca MNO-HUCKW, OTKOJIKOTO MNMpU cCaMOoCToATenHa
TbProBusl C LEHHN KHUXA;

» lMoTeHumanHn paHbYHU oGnekyeHus - [oxoauTe OT chAenku c
asanose Ha ®oHpga (peanusvpaHaTa kanuTanoBa nevanba) He ce
obnara ¢ gaHbk nevan6a, korato monyvaten Ha Aoxoda ca MeCTHU
duranyecky nuua mnu U3MYecku nuua, YCTaHOBEHW 3a AaHbYHU
uenM B AbpxasBa uneHka Ha EBponenckusi cbio3 unum B apyra
ObpXaBa — YneHka Ha EBponeiickoTo MKOHOMUYECKO NPOCTPaHCTBO;

* Mpo3payHocT — YNpaBnsBaLloTo APYKECTBO exXeAHEeBHO ny6nvkysa
MHOpPMaUMsi 3a CTOMHOCTTa Ha OSoBeTe Ha AOroBOpHUTE hoHaoBE
B www.baud.bg, www.investor.bg u uHTepHeT cTpaHuuata Ha Y[
,Cenekt AceT MennmxmbHT® EALl - www.selectam.bg. MocTtosiHHa
MHpopmaums 3a pgenrHocTtTa Ha dPoHaa ce npegocTtaBs  Ha
KOHTponupawmute opraHu: Komucuata 3a (PUHAHCOB Haa3op MU
[enosnTtaps Ha JOroBopHUS oHA.

ModpobHa uHghopmayusi 3a puckoseme u non3ume om 3akynysaHemo Ha dsinoee Ha [JozosopeH ¢hoHd moxe da omkpueme e [pocnekma u OcHo8HUs
uH¢hopmayuoHeH dokymeHm Ha ®oHda, docmbnHuU 6e3nnamHo Ha 6br2apcku e3uk Ha www.selectam.bg.

ViHBECTUTOPUTE CrieaBa fa UMaT NpenBug, Ye CTOMHOCTTA Ha AANOBETE U AOXOLLT OT TSX MOXe a CE MOHUXKAT, Nevantu He ce rapaHTUpaT, ChLLECTBYBA PUCK 3a MHBECTUTOPUTE
[1a He CY Bb3CTaHOBAT MbJIHMS Pa3Mep Ha BNOXEHUTE CPEACTBA. VIHBECTULMUTE B AANOBE HE Ca rapaHTUpaHu OT rapaHLMOHEH (OHA UMM MO APYr HAYMH, KaTo Ypes3 TAX He ce
npunobuBaT aupeKkTHo 6a3oBy akTUBM, Thil KaTo Te ce npuTexasat ot 4. MocTurHaTuTe pesynTaTit OT MUHaNM NepUoaM He NpeaBIkaaT Gbaellata Bb3BpbluaeMocT. Bbaewmte
pesynTaTi NOANExXaT Ha fJaHbYHO obrarae, 3aBUCELLO OT MMYHOTO MOIOKEHWE Ha BCEKM MHBECTUTOP U MOANEXALLO HA NpoMsiHa B Gbaewy nepuoam. MpocnekTsT u OCHOBHUAT
MH(OPMALMOHEH [OKYMEHT Ha BCeKM [OrOBOpeH (hOHO ca AOCTBMHM Ha Gbhrapcky eavk Ha www.selectam.bg, kato creaa ga GbaaT mpernefaHu npeou B3eMaHe Ha
OKOHYATEHO MHBECTULMOHHO PeLLEeHHe.

*UHdopmaumsa 3a pasxoaute

lnaTeHuTe OT MHBECTUTOPA TaKCM Ce M3MOMN3BaT 3a MOKPUBAHE Ha afMWHUCTPATUBHUTE PasX0au Ha (OHAA, BKMIOYMTENHO PasxoauTe 3a MApKETUHT U npeanaraHe. Teau pasxoam
BOASAT 10 HAMansBaHe Ha noTeHLyana 3a pactex. OnucaHuTe BXOJHW Takcy ca MakcuManHuTe Bb3MOXHU. B Hsikon criyyan Moxe fja 3anmnaTtiute no-Hucku Takvuea. Moxe fja Hayuute
noBeye 3a akTyanHuTe Takcu 3a 3anucBaHe 1 06paTHO U3KynyBaHe OT Balunsi hMHAHCOB KOHCYMTaHT UMW NOCPESHUK.

TekywuTe Takeu (Bkn. Bb3HarpaxaeHue 3a Y[, aenosutap, oauT, LieHTpaneH aenosutap, Takcy 3a Hapsop Ha KOH u ap.) ca 6asupany Ha pa3xoanTe KbM npeaxoaHata (uHaHcoBa
roguHa, npuknioyBala Ha 31.12.2024 r. Lindppute morat ga Bapupar oT roauHa Ha roguHa. He ca BKnoueHm:

- Takcu 3a NOCTUTHATK pesynTaTv — He Ce yabpxar;

- TpaH3aKLMOHHM pa3xoau B nopTdeina, 0CBEH Korato cTaBa AyMa 3a BXOAHW/M3XOAHM TaKkCK Mpu Mokyrka unu npopaxba Ha Apyrin MHBECTULIMOHHN CXeMM.

OT aKTvBUTE Ha AOrOBOPHMS POHA HE Ce U3NMaLLaT Mof HUKakea (opma Bb3HarpaxaeHus, cTumynu, 6oHycu u apyru obnarv Ha uneHose Ha C[l u cnyxutenn Ha Y[l ,Cenekt Acet
MenumxmbHT* EALL. TMonuTukata 3a onpedensHe Ha Bb3Harpaxaeusta Ha Y[ ,Cenekt AceT MerumkmbHT® EA[l € AOCTBMHA Ha WHTEPHET CTpaHWUaTa Ha ApyXecTBOTO
www.selectam.bg . Y1 ,Cenekt AceT MerumkmbHT EAL] ieknapupa, Ye konue Ha MonuTikata 3a onpeaensHe Ha Bb3HarpaxneHusiTa e 6bae npenocTaBeHo Ha XapTueH HocuTen
6e3nnaTtHo npu nouckBsaHe.

lMoBeye MHdOPMALMA OTHOCHO TakcuTe Moxe Aa Gbae oTkputa B Pasgen 2: WHBECTMUMOHHM Uenw, cTpateru W monuTki B [pocnekta Ha (oK@, KOWTO e HannyeH Ha
www.selectam.bg.

WHeecmumopume cnedea da pasbepam ysimocmHomo eb3delicmeue Ha pazxodume ebpXy pasmepa Ha MexHUMe UHBECMULUU U 0YaKeaHama eb3epaujaeMocm npedu
@3emMaHemo Ha OKOHYamesHO UHBECMUYUOHHO PeweHue.
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OcHoBHM NpaBa Ha NpuUTexaTenuTe Ha asnoBse Ha [loroBopHUs hoH

®eBpyapu 2025T.

[anoseTte Ha [oroBopHuns ®oHA ca 6e3HannyHN (OMHAHCOBWU MHCTPYMEHTU, perucTpyupann no cmeTkn B LleHTpaneH genosutap.
Beuykn ganose gasat nocoveHuTe no-A4osy npasa:

* MpaBo Ha o6GpaTHO M3KynyBaHe. ToBa € crneuuanHo NpaBo, XapakTepHO 3a AANOBETE Ha [oroBopHuTe doHzoBe. Bcekn
nputexarten Ha ganose ot ,CenekT PermoHan“ no Bcsiko Bpeme, B pamkute Ha paboTHUTe AHWM M Bpeme, MMa NpaBo Aa ucka
asanosete My ga 6baat uskyneHn obpaTtHo oT [orosopHusi ®oHA npu ycnosusATa, npeasuaeHn B [MpaBunata Ha doHga u
lMpocnekTa, ocBeH koraTto 06paTHOTO M3KyNyBaHe e CNpPsSHO B NpeaBuaeHNTe B 3akoHa, B Npasunata Ha ®oHaa u B To3m lMNpocnekTt
cnyvan. NckaHeTo 3a obpaTHO u3KynyBaHe MOXe [a ce OTHacs 3a YacT UMK 3a BCUYKM MpUTEXaBaHW OT MHBECTUTOPA Lenn unu
YacTM4YHW asanose. Bcekn nHBecTUTOp MMa NpaBo Aa noucka obpaTHO U3KynyBaHe Ha AAnNoBeTe CU No Bpeme Ha npouedypaTa no
3aMsiHa Ha ynpaBnsiBallo ApYXecTBO, 6e3 Aa AbIKM MO-BUCOKM Takcu v 6e3 Apyrn OOMBAHUTENHU Pasxoau C U3KMYeHue Ha
pasxoauTe 3a 0bpaTHO U3KynyBaHe.

» MpaBo Ha uHcbopmauusa. Bcekn uHBecTUTOp uma npaBO Ha UWHdoOpmauusa, cbabpxkawa ce B [lpocnekta, OcCHOBHUS
MHPOPMaLIMOHEH OOKYMEHT M MEPUOANYHUTE OTYeTM Ha [loroBopHus PoHA, KakTo U Ha Apyra nybnuyHa uHdopMauusi OTHOCHO
doHpa. YnpasnssawoTo [pyxecTBo onoBecTsBa WHgopmaums 3a [oroBopHust PoHA CbrMacHO M3NCKBaAHMATA Ha 3akoHa,
BKIMIOYMTENHO MocneaHns nyonukysBaH rogvlleH M NocnegHusT U3roTBEH MeXAMHEH hMHaHCOB oTyeT Ha PoHAa M npenocTass
YyBEOMSIEHNS1 OTHOCHO BCSiKa CbOTHOCMMa MH(OpMauus, noarnexawia Ha onosecTsaBaHe 3a [®. YnpasnsasawoTto [pyxecTso
npepoctaest 6e3nnaTHo, NPV MOMCKBaHe OT WHBECTUTOPWUTE 3anucBally AANOoBe, ropenocoyeHMTe OTYeTW U MHOopMaums BbLB
BCcuukn odmcy (“rvwerta’) Ha YnpaenseawoTo [pyXkecTBo, KbOETO Ce u3BbpliBa npogaxbaTa/obpaTHOTO W3KynyBaHe Ha
OsanoseTe, KakTo U I onoBecTsiBa Ype3 VHTepHeT cTpaHuuaTa Ha YnpasnasalwoTto [pyKecTBo.

* NpaBo Ha nukBMAaunoHeH aan. MNpekpaTtsasaHe Ha ®oHAa. Bcekn MHBECTUTOP MMa NPaBO Ha YacT OT MMYLLECTBOTO Ha PoHAaa
npu HerosaTa NMKBMAALMUS, CbOTBETHA Ha NpUTEXaBaHNUTE OT Hero AsAnose. ToBa NpaBo € YCIOBHO - TO Bb3HWKBA M MOXe Aa 6bae
ynpaxHeHo camo B Cryyal, Ye (U JOKOMKOTO) Npu nukeupaumata Ha PoHAa, cnep yAOBNETBOPSBAHETO Ha MpeTeHuunTe Ha
BCWYKM KpeauTopu, € ocTaHano MMYLLEeCTBO 3a pasnpedensHe Mexay nputexaTenuTte Ha OanoBe M OO pa3Mepa Ha Tosa
UMYLLIECTBO.

» NMpaBo Ha nopaBaHe Ha xanba. Bceku nHBecTMTOp MMa npaBo ga nogasa xanbw 6e3 ga 3annawa Takca. VMiHdopmauus
oTHocHo [MonutukaTta Ha Y[ ,Cenekt AceT MeHugxmbHT' EALl 3a pasrnexpaHe Ha kanbu, nogageHu oT UHBECTUTOpUTE B
ynpaenaBaHute OT Y[ KONEKTVBHU WUHBECTULIMOHHM CXeMW, Ha KnueHtute, yunto noptdennn Y[ ,Cenekt AceT MeHUOXMBHT"
EA[l ynpaBnsBa 6e3 cneunanHn HapexaaHvs OT KIMeHTa U Ha KNMeHTUTe, KOUTO ca nonyyaTenu Ha MHBECTULMOHHN KOHCYNnTauum
OTHOCHO (PMHAHCOBM MHCTPYMEHTMN € HannyHa Ha eneKkTpoHHaTa cTpaHuua Ha YnpasnsasaLoTo ApyXecTBo: www.selectam.bg.

lModpobHa uHghopmayus 3a xapakmepucmukume Ha dsisioeeme Ha [Jo2zoeopHusi poHO Moxxe a omkpueme e lpocnekma
u OcHo8HUs UHghopMayuoHeH OokymeHm Ha ®oHda, docmbnHU 6e3nnamHo Ha 6bs12apcKu e3uk Ha www.selectam.bg.

Pe3y11TaTM OT MUHanNu nepuoaun

o PeByﬂTaTMTe OT MWHanu nepuoaun

30% - 17.5% 21.7% 25.7% 23.8% 17.1% WMaT OrpaHUYMTENHA MONE3HOCT MpU
20% - .\ 15.0% 19.4% 9.2% I 12.0%  MPOrHosupaxe Ha 6baeLm pesyntaTty;

12.0% « Takca ynpasneHue, Takca 3a K®H,

10% - 5.2% 6.6% Takca 3a LI, Takca 3a B®B, Takca 3a

0% - . I omuT, Takca 3a 6aHka AenosuTap ca

° ! ! ! l ! ! ! ! ! ! BKIIOYEHW B NPeACTaBsHETO Ha oHaa

0% - 2 2016 2017 20 2019 20 2021 .20 20232024 33 MWHaNM NepuoaM, HO He OTpassiBa

-3.9% -8.1% -13.3% -9.8% -14.5% TakcuTe 3a 3anucBaHe Ha ASnoBe;

-20% - 18.5% -19.7% » basosata Banyta Ha doHga - BGN

30% - 27 ’ (nesa);
« OT 2010 r. BNM3a B cuna npomsiHa B
-40% MHBECTMLIMOHHATa NOMuTKKa Ha doHAa.
0 -42.0% PesynTatute nocturHatu 3a nepuopa
-50% - 2006-2009 r. ca nocturHatm npu
ycrnoBus,  KOUTO  BeYe He ca

[® Cenekr PervoHan  ® beHumapk pUROXAMM,

DaHuu 3a 1® v BeHumapk no rogutu 3a nepuog 2015-2024 r., kakTo U KbM nocnegHo Tpumeceyme 2024 r.

Mokasaren 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 | 12.2024
[10 Cenet PervioHan” -3.91% 17.46% 5.21% -13.29% | 15.01% | -14.46% | 25.68% [ -19.71% | 19.49% [ 17.12% | 17.12%
bexumapk -8.12% 21.67% 6.60% -9.76% 12.02% | -18.54% | 23.78% | -42.03% | 19.39% [ 11.99% | 11.99%

MocTurHatuTe pesyntaTv OT MUMHanNM Nepvoau He npeaswxaaTt 6baellaTa Bb3BpbLLAEMOCT. TeKyWoTo npeacraBsHe Ha [JoroBopHus
doHA Moxe Aa 6bae MO-HUCKO UMK MO-BUCOKO CMPSMO NOocoveHuTe AaHHW. MNocoyeHnTe pedynTatu npegnonarat penHBecTupaHe Ha
BCUYKM NOMYyYeHU OUBUAEHTU, MUXBEHU U ApYrv nnawanus kbM . 3a akTyanHoTo npeAcTaBsiHe Ha NPoAyKTa MOXe [a Ce CBbpXeTe
c Y[ "Cenext AceT MennmxmbHT" EA] nnu ga noceTtute cTpaHuuaTa Ha [dpyxecTBoTo www.selectam.bg.

** Mo 30.06.2017 2. LEONIA e uHOekcbm 3a 6a3a 3a u34ucsiieaHe Ha OCHOGEH JIUX8eH fnpouyeHm, obsiesseaH om BHB.
CwanacHo 3akoHa 3a BHB, om 01.07.2017 2. LEONIA e 3ameHeH om LEONIA Plus.



