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DIVIDEND

MHBeCTULMOHHA nonuTUKa

OekemBpu 2024 r.

O® "Cenekt IMBUAEHT" e aKTUBHO ynpaBnsiBaHa pUCkOBa MHBECTULIMOHHA CXeMa, 06e3 Ja crnefBa MHAEKC, UHBECTUPALLA BbB PMHAHCOBU MHCTPYMEHTH, U3AAAEHWU NPEAUMHO
OT eMMTEHTU C FONeMU Na3apHU KanuTanusauum U QUBMAEHTHN JOXOQHOCTM Haj cpeAHMTe 3a CboTBeTHUA na3ap ot CALL, 3anagHa v LleHTpanHa EBpona, O6eguHeHoTo
KpancTtBo, ABcTpanus, AnoHus u gp. KonektuBHaTa uHBecTULMOHHA cxema "CenekT [iuBnaeHT" Moxe Aa uHBectupa go 90% B akuuu. MpeactaBaHeTo Ha hoHAA ce U3MepBa
CMpsAIMO BBLTPELIHO KOHCTPyMpaH 6eH4mapk (60% S&P500, 30% STOXX Europe 50 n 10% LEONIA PLus**).

PuckoB npocun
Pestome Ha KanuTanoBuTe nasapu

1 2 3 4 5 6 7
HoxopHocT 3a nocnegHuTe 12 meceua

[Mpe3 nekemMBpy CBETOBHUTE KanuTanoBu nasapy OTYETOXa PasHOMOCOUHW pesynTaTy.
OCHOBHWTE LLATCKM WHOEKCH MPUKMIOYMXa Meceua C PasHOMOCOMHM pesynTaTy
(S&P500 -2.50%; DJIA| -5.27%; NASDAQ? 0.48%), kaTo KaTanu3aTop 3a cnaga Ha
amepukaHckaTa WMKOHOMWKA Npe3  aHanuaupaHWs nepuog ca pactexa B
WHnaumoHHUTe HuBa B pasmep Ha 0.1% [MapanenHo npes otyeTHus nepuog OE[
Hamanu CTOHOCTTa Ha OCHOBHMS NUXBEH MPOLIEHT, KOWTO JOCTUrHA B MHTEpBana ot
4.25% no 4.50%. Bopewwmte EBponeiickiTe hoHA0BK 60PCH CHLLO NPUKMHOYMXa MEeceL
[EeKeMBpU C pasHONOCOMHM pesynTatu. [pes aHanuavpanus nepuog ELB Hamanu
CTOVHOCTTa Ha OCHOBHMS NUXBEH NpoOLEeHT B pasmep Ha 3.00%, kaTo ocHOBHaTa maes
Ha npoBexaaHata napuyHata nommtuka ot ELIB e cBbp3aHa ¢ nocturaHeTo Ha
WHENALKMOHHA CTaBUMHOCT U TpaHCdepupaHe Ha BAMSHUETO Ha NapuyHaTa nonuTuka
Ha (pMHaHCOBaTa MHCTUTYLMS KbM peanHaTa WKOHOMMKA Ha 0BWHOCTTa. MepMaHcKkuaT
uHaekc DAX oTyeTe pacTex B CTOAHOCTTA cu B pas3mep Ha 1.44%. OcHoBHaTa npuymHa
3a MONOXMTENHUTE Pe3ynTaTh Ha HEMCKUS KanuTanoB nasap 3a OTYETHUS nepuop e
NPOAMKTYBAH OT pacTexa B CTOAHOCTTA Ha TekyliaTa CMeTKa OT BbHLUHO-TbProBCKUS
BanaHc kato asn ot BBIT Ha cTpaHaTa B pa3mep Ha 5.90%. PpeHckuaT 6opcoB MHAEKC
CAC40 nosuwm ctoHocTTa ¢ B pasmep Ha 2.01% npe3 nocneaHus Mecew, Kato
npuyMHaTa 3a TOBa € HamansBaHe B OCHOBHWS NUXBEH MPOLEHT B pa3mep Ha 3.15%
npe3 mecey Aekemepu. bputaHckuar wHpekc FTSE100 peanusupa oTpuuatenHa
MeCe4Ha [JOXOOHOCT, KosTO Bb3nuaa Ha -1.38%. MpuumHa 3a cnaga Ha kanutanosws
nasap Ha 0beAnHEHOTO KPancTBO Ce ONpeaens OT 3aCTON B UKOHOMUYECKMS PaCTEX U
OT npoBexpaaHata (uckanHa MONUTMKA Ha CTpaHata, KOATO NpedBuxaa npes
kanengapHata 2025 r. pbCT Ha AaHbLMTE. B YHUCOH C pasHONOCOYHUTE pesynTaTi Ha
noeeyeTo rnobanHu nasapu, npe3 mecel, aekemepu 2024 r., aBCTPANUACKUAT UHAEKC
S&P/ASX 200 Hamanu cBosiTa CTOAHOCT B pa3mep Ha -3.28%.

OnucaHue Ha nopTdonmoTo
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e 1O "Cenekt uBnaeHT" e B eHYMapK
CeKTOpHO pasnpegeneHue - LeHHU KHUXKa 31.12.2024

KbM HacTosLms MOMEHT akTuBKTe Ha boHaa ca pasnpeaeneHu B akuumn n KAC 81.9%,

Bb3gylueH TpaHcnopT

cpouHu genoautu 10.4%, cmetkn 7.7% 1 gpyrm 0.1%. MoBeyeTo OT MHBECTULMUTE B MHFI‘\EZ;:%
aKumm ca koHueHTpupanu B CALL 43.6% v l'epmanus 17.0%. c REIT
HeprneH
ﬂaHHM 3a (bOHHa TexHonorum
— KomyHukaumm
YnpaBnsBalLo ApyXecTBo "Cenekt AceT MeHumkMbHT" EAL KomyHarHu ycryr
CrapToBa fjaTa Ha (hoHaa 19.11.2012 ABT%“QZ‘ZZZEEL‘;ZZZZ 10.3%
Pa3Mep Ha (pOHp‘a B NneBa 3 617 95877 MoTpebuTencku cTokun 24.8%
duHaHCK 28.7%,
PuckoB npodpun Bucokopuckos ~ TOM 5 AMBUAEHTHA AOXOAHOCT 31.12.2024
[TpenopbunTENeH UHBECTULIMOHEH
penop . MuHUMYM 7 roguHm
XODU3OHT
MHBecTULMK Axumm ¢ rnoBaneH dokyc 10.18% 9.85%
[loxopHocT 3a nocreaHuTe 12 Mecela 9.30% 8.31% 8.01% 7.90%
CTaHpapTHO OTKNOHEHWE 6.63%
HomuHanHa CToMHOCT Ha eAuMH Asn 1 nes
* Mo cToHOCT Ha akTnBuTe kbM 31.12.2024 .
Takcu*®
Takca 3a 3anucBaHe 1.00%
MpomoumnoHaneH nepuog,
6e3 TaKca 3a 3anucBaHe
01.01.2024 r. - 31.12.2024 r. *[MBMAEHTHATA [IOXOMIHOCT € U3UMCTIEHA KATO NPOLIGHT HA AMBMAGHTUTE 38 NOCNeaHNTE
Takca o6paTHO M3KynyBaHe 0.00% 12 meceLia crpsaMOo LieHa Ha 3aTBapsiHe Ha akLmATa KoM 31.12.2024r.
Takca ynpasneHue (1) 1.50%
ﬂpyrm onepaTuBHU pasxoam (2) 0.43% reorpa(b(:KO pasnpeageneHune - LeHHN KHXa 31.12.2024
0,
Tekywm Takcm (1+2) 1.93% Ocranan casr
Takca 3a nocTurHaTu pesynrtatu HAMa TepmaHus 12.1%
21.5%
Ton 5 emucun 31.12.2024 ;

Ton 5 nosuuuu B
noptdenna

Opyrv 81.1%
18.9%

3anagHa CALL
EBpona (6e3 43.6%
'epmanus)
17.0%

HacTosiaTa uHopmaLms Cbabpxa MapkeTUHIOB MaTepuarn 1 He NpeaCTaBnsiBa 4OrOBOPHO 06BbP3BALL JOKYMEHT W HE € A0CTaTbyHa 3a B3eMaHe Ha MHBECTULIMOHHO peLueHue. 3a noBeye MHdopmaums
oTHocHo 10 "CenekT [uBuaeHT" unu apyrv doxaose, npeanarakm ot Y[ "Cenekt AceT MenumxmbHT" EAL, CBbpXETE Ce ¢ BaLlLms (MHAHCOB KOHCYMTaHT Unu noceteTe: www.selectam.bg. M3TouHnk Ha
[AaHHuTe 3a MuHany nepuogu: Y[ "Cenekt Acet MenumxmbHT" EALl. CTaHAapTHOTO OTKMOHEHME € M3MEPEHO Ha ceMuyHa 6asa 3a nocnegHuTe 52 cegmuum.
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WUHdopmaums 3a puckoBeTe M Non3ute

PuckoBe, cBbp3aHu ¢ [loroBopHuA oHp

e QOHABLT MHBECTMPA OCHOBHO B aKLMMW, KOUTO Ca PUCKOB Krac akTuB.
LleneBuaT pervoH, B KOWTO WMHBECTMpa (DOHABLT Ce Xxapakrepuavpa C
BUCOKa BOMaTUNHOCT. PoHABLT € NpuyucneH kKbM kateropusi 3; JaHHuTe
3a MuUHanu nepuvoau, M3non3BaHu 3a usuucnsBaHe Ha O606LeHus
rokasaTen 3a pucka, MoXe Aa He NpeACTaBnsBaT HAAEXAEH nokasaTen
3a 6baeLwyms npodun Ha pucka;

» PuckoBaTa kateropusi Ha (boHaa He e rapaHTMpaHa U e Bb3MOXHa
npomsiHa BbB BpeMeTo; Haii-Huckata kateropusi He oO3HayaBa
6e3puckoBa MHBECTULS;

» CTOMHOCTTa Ha OAnoBeTe M A0X0AbT OT TAX MoraT Aa ce MOoHWXaT,
neyanbata He e rapaHTMpaHa W WHBECTUTOpUTE MoemaT pucka ga He
Bb3CTAHOBAT MHBECTULIMWTE CU B MbIHWS UM pa3mep;

* MHBecTuuumuTe BbB (hOHAA HE Ca rapaHTUpaHu OT rapaHuUMoHeH oHA
N NpeaxogHuTe pesyntatu OT AerHOCTTa HsIMaT Bpb3ka C Obaelum
pesynTaTtu Ha poHaa.

. |/|HBeCTVILlI/IOHeH KpeaAuTeH PUCK — PUCKBT eMUTEHTBbT Ha AObJITOBU
LEHHW KHUXa U MHCTPYMEHTW Ha NapuyHus nasap, CbOTBETHO NMLETO
npeacraeuno obesneveHne, Aa O6bAe B HEBBH3MOXHOCT Aa W3MbIHU
CBOWTE 3aAbJIKEHWS, B YAaCTHOCT [a W3nnaTu HaBpeme rnaBHuuaTa u/
WM OBIDKUMUTE TNINXBY;

* Puck oT koHTpareHTa — koraTo (QOHABLT € obesneveH C rapaHuus,
nsgapeHa ot TPeTo nuue, UMK Korato BCREACTBUE HA edVH Unv noseye
[OroBOpPYM C  edWH KOHTpareHT Bb3HWKBa 3HauuTenHa no obem
MHBECTULMOHHA EKCNo3nLMs;

* CeTb/IMEHT PUCK — PUCKLT, Bb3HUKBALL, OT Bb3MOXHOCTTA (DOHABT Aa
He MOoNyYu HaCpPeLLHN NapuyHK CPEACTBa U (PUHAHCOBU MHCTPYMEHTU
OT KOHTpareHT Ha gartaTta Ha CeTbJ/IMEeHT, cnei KaTto Te ca U3nbiHUunm
3aAbJDKeHUATa No AaaeHu caesikv KbM TO3U KOHTPareHT,

+ JlvkBMOEH pUCK — KOraTo 3HauuTerieH [Asn OT OocblyecTBeHaTa
MHBECTULMS € BbB (PUHAHCOBW UHCTPYMEHTW, KOUTO MO CBOSA XapakTep
ca [oCTaTbyHO NMUKBUAHK, HO NpU onpeaeneHn obeTosTencTea Moxe Aa
cTaHaT OTHOCUTEnHo crnabo NIMKBUOHW, KOETO LWe noBnusae BbPXY
HUBOTO Ha NUKBUAHUSI PUCK Ha poHAa KaTo LANO;

+ OnepaTvBHW PUCKOBE W PUCKOBE CBBbP3aHW CbC CbXpaHsiBAHETO Ha
aKTuBY;

* PyickoBe Npu M3Non3BaHeTo Ha AepuBaTUBHU UHCTPYMEHTMY;

* [pyrn puckoBe: AaHbueH, perynaTmMBeH PUCK, MNOMUTUYECKN PUCK,
onepaTtmBeH pPUCK, I/IHCbJ'IaLWIOHeH PpUCK, BanyTeH pPUCK N ynpaBreHCKN
pucCK.

OekemBpu 2024 r.

MoTeHunanHu nonau, cBbp3aHu ¢ [loroBopHus oHa

o [NpodecroHanHoTO ynpaBreHWe Ha WHBECTUUMWUTE — JOrOBOPHUTE
hoHOoBE Ce ynpaBnaBaT OT crneuuanucT Ha 6asaTa Ha 3aabnGoyeHn
nasapHu aHanuau, KOeTo CrecTsiBa BpeMe U YCUnusi Ha UHBEeCTUTopuTe
[a cnegat onHaHCOBKSA CBAT;

* JINKBMOHOCT U CUIYPHOCT — AOrOBOPHWUTE (POHAOBE Ca C pasnuyeH
WHBECTULMOHEH XOPU3OHT. [lpyM WHBECTUTOPW, KOWTO >XenasiT Aa
noemar no-rofiiM puck, To3u nepuog € no-Abibr. KoHcepBaTUBHUTE
coHOOBE Ca NpPoAyKTU 3a MHBECTUTOPU, KOUTO XKeNasiT HUCHK pUCK U
[OXOOHOCT B KPAaTKOCPOYEH NiaH;

» Pasnpegenexue Ha pvcka — Ype3 auBepcudmkaumsta ce Hamansisa
HeCUcteMaTu4yHMAT PUCK Npu WUHBECTUPAHETO. C yBENMUYeHneTo Ha
akTMBuUTe Ha papgeH  doHn ce  noctura  no-edekTuBHA
aveepcudukaums. Mo To3n HauuH, AaaeH (UHAHCOB MHCTPYMEHT, B
KOWTO € WHBECTMPaHO, HE MOXe [Ja Ce OTpa3n 3HAYUTENHO BbPXY
oblwata [0OXoAHOCT Ha oHAa, TbM kaTo 3arybata OT Hero ce
KOMneHcupa oT nonoXxuntenHute pesyntatu Ha OCTaHanute
VHCTPYMEHTW B nopTdpenina;

» CnecTsiBaHe Ha pa3xodu — pa3mepbT Ha pasxoauTe, CBbp3aHu C
TbproBusiTa C (PUHAHCOBU WHCTPYMEHTW, 3aBuWcu OT obema Ha
TbpryBaHuTe (OMHAHCOBM WHCTPYyMeHTW. KoraTo ce cknouBaT caenku
Ha Mo-BUCOKa CTOI7IHOCT, TPaH3aKUMOHHUTE pa3xoau no TaX ca no-
Hucku. Mo TO3M HauvH, obWwWTe pas3xoau 3a CMeTKa Ha MHBECTUTOP
BbB (POHA KaTO UANO Ca MO-HWUCKM, OTKOSIKOTO MpU CamoCTosiTernHa
TbProBUS C LEHHWN KHUXa;

« MoTeHuManHn AaHbYHY obnekveHus - [loxoauTe OT CAENKM C AANoBe
Ha doHaa (peanusvpaHaTa kanuTanoBa nedvan6a) He ce obnara c
AaHbK neqanﬁa, KOraTto nony4yaresnt Ha goxoga ca MeCTHu cbmamqecxw
nvua nnn d)MSVNeCKI/I nvua, yCTaHOBEHU 3a AaHBbYHM Uenn B AbpXaBa
uneHka Ha EBponelickus cblo3 unv B Apyra AbpkaBa — urieHka Ha
EBponenckoTo MKOHOMUYECKO NPOCTPAHCTBO;

* Mpo3spayHoCT — YNpaBnaBalloTO APYKECTBO EXEAHEBHO NyGrvkyBa
MHopMaLms 3a CTOMHOCTTA Ha AANOBETE HA JOroBOpHUTE (DOHAOBE B
www.baud.bg, www.investor.bg n wuHTepHeT cTpanuuata Ha Y[
,Cenekt AceT MennmxmbHT® EALl - www.selectam.bg. lMocTtosiHHa
WHopMaums 3a feriHoctTa Ha ®doHaa ce npegocTaBs  Ha
KOHTponupawmte opraHu: Komucusita 3a puHaHCOB Hagsop w
[enosnTtapsa Ha 4OroBopHUS oHA,.

ModpobHa uHghopMayus 3a puckogeme u noasume om 3akynysaHemo Ha dsinose Ha [JozoeopeH ¢hoHd moxe da omkpueme e [Ipocnekma u OcHO8HUs
uHghopmayuoHeH dokymeHm Ha ®oHda, docmbnHU 6e3nnamHo Ha 6ba2apcku e3uk Ha www.selectam.bg.

VHBECTUTOPUTE CriefBa Aa UMAT MPeaBua, Ye CTOMHOCTTa Ha ASNOBETE W AOXOALT OT TSX MOXE [ia Ce NOHWXKAT, nevanty He ce rapaHTMpaT, ChlLEeCTBYBa PUCK 3@ MHBECTUTOPUTE
@ He CY Bb3CTAHOBAT MbiHUS Pa3Mep Ha BIOXEHUTE CpeacTBa. VHBECTULMUTE B [SNOBE HE Ca rapaHTMpaHu OT rapaHUMOHEH (OHA UMM MO APYr HAYMH, KaTo YpE3 TsX HE ce
npunobuBaT AMpeKTHO 6a30BM akTUBM, Tt KaTo Te Ce npuTexasar ot . MocTurHaTUTe pesynTaTit OT MUHANV Nepuoan He NpeaBIkaaT Gbaellata Bb3BpbLLaeMocT. bbaelumTe
pesynTaTu NoAnexar Ha iaHb4yHo obnaraHe, 3aBUCELLO OT JIMYHOTO MOMOKEHUE Ha BCEKW MHBECTUTOP M MOANEXALLO Ha NpoMsiHa B GbAety nepuoau. MpocnekTsbT 1 OCHOBHUST
MH(OPMALMOHEH AOKYMEHT Ha BCeKM [OrOBOPEH (hOHA Ca [JOCTBNHM Ha Gbnrapckv es3vk Ha www.selectam.bg, kato crensa fa GbaaT npernegaHu npegu B3emade Ha
OKOHYaTENHO MHBECTULIMOHHO peLLEHME.

*UHdopmaumsa 3a pasxogute

[natenuTe OT MHBECTUTOPA TaKCK CE U3NON3BAT 3a NOKPUBAHE Ha afMUHUCTPATMBHUTE Pa3xoan Ha (hOHAA, BKMIOUUTENHO Pa3XoauTe 3a MapkeTUHT 1 npeanaraHe. Teaun pa3xoau BoasT
710 HamansiBaHe Ha NoTeHUMana 3a pacTex. OnucaHnTe BXOAHM Takcy ca MakcuManHuTe Bb3MOXHM. B HaKou cryyan mMoxe Aa 3annaTuTe no-HUCk Takusa. Moxe Aa HayuuTe noeye 3a
aKTyanHuTe Takcy 3a 3anuceaHe 1 06paTHO U3kynyBaHe OT Balwuns dmHaHCOB KOHCYNTaHT Ui nocpeaHuk. *CbrnacHo pewenune Ha CIl Ha Y[ "Cenekt AceT MeHumxmbHT" EAL ot
29.11.2023 ., 3a nepuopna 01.01.2024-31.12.2024 r. He ce HauMcnABa TaKca 3a 3anNMcBaHe (pa3xoauTe 3a eMUTMPaHe Ha asnose ot [1® ca HyneBu).

Tekywute Takcy (BKkN. Bb3HarpaxaeHve 3a Y[, aenosutap, oant, LieHTpaneH aenosutap, Takcy 3a Hagsop Ha KOH n ap.) ca 6asvpahn Ha pasxoauTe kKbM npeaxoaHata thvHaHcoBa
roavHa, npukntoyBalLa Ha 31.12.2023 r. Lindppute morat Aa Bapupat oT roauHa Ha roguHa. He ca BknoyeHn:

- TakcK 3a MOCTUrHATK pe3ynTaTh — He Ce yAbpXar;

- TpaH3aKLMOHHW pa3xoay B nopTdelina, 0CBEH Korato cTaBa Ayma 3a BXOLHIU/M3XOHI Takeu Npu Nokynka unu npoaax6a Ha Apyrin UHBECTULMOHHM CXEMN.

OT aKTvBMTE Ha [OrOBOPHUS (POHA He Ce WU3nnallaT noj Hukakea dopMa Bb3HarpaxaeHus, ctumynu, 6oHycu 1 apyrv obnaru Ha yneHoe Ha C[l u cnyxutenu Ha Y[l ,Cenext Acet
MenmmxmbHT® EALl. Monutukata 3a onpepensHe Ha BbaHarpaxgenusita Ha Y[l ,Cenekt AceT MenumxmbHT® EAJl e AOCTbNHA Ha WHTEPHET CTpaHULaTa Ha ApyXecTBOTO
www.selectam.bg . Y[ ,Cenekt Acet MenumxmbHT* EALl Aeknapupa, Ye konve Ha MonuTukata 3a onpefensHe Ha Bb3HarpaxaeHusTa e 6bae npesocTaBeHo Ha XapTUeH HocuTen
Be3nnaTHo Npu MoucKBaHe.

[MoBeye MHGOPMALMA OTHOCHO TakcuTe Moxe Aa Gbae otkputa B Pasgen 2: WHBECTWUMOHHM Lenu, cTpatery u nonutuku B [pocnekta Ha oHAa, KOWTO e HanmudyeH Ha
www.selectam.bg.

Uneecmumopume cnedea da pasbepam ysnocmHomo eb3delicmeue Ha pasxodume 8bpPXy pa3mepa Ha MeXHUMe UH8ECMUYUU U 0YaKkeaHama eb3spaujaemocm npedu
83emMaHemo Ha OKOHYamesHo UH8ECMUUUOHHO peleHue.
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OCHOBHM NpaBa Ha npuTexaTenuTe Ha Asnose Ha [loroBopHus oHA

OanoseTte Ha [oroBopHus ®PoHa ca Ge3HannyHuM OMHAHCOBU WHCTPYMEHTW, perucTpupaHu no cmetku B LleHTpaneH genosutap.
Bcuykm gsinoBe faBaTt nocoYeHWUTe no-4osy npasa:

¢ [lpaBo Ha oGpaTHO M3KynyBaHe. ToBa € cneuvanHo MpaBoO, XapakTepHO 3a AsArnoBeTe Ha AoroBopHuTe doHgose. Bcekn
nputexaTten Ha gsanose ot ,CenekT [MBMAOEHT' MO BCAKO BpeEMe, B paMKuTe Ha paboTHWTE OHM U Bpeme, uma MpaBo Oa Wcka
asinoseTe My Aa 6baaTt u3kyneHn obpaTtHo oT [loroBopHusi @oHa npw ycnosusaTa, npeasuaenn B MNpasunata Ha PoHaa v MpocnekTa,
OCBEH Korato obpaTHOTO M3KyrnyBaHe € CMpsHO B npeaBuaeHuTe B 3akoHa, B [paBunaTta Ha ®oHpa m B T03m [MpocnekT cnyyaw.
WckaHeTo 3a obBpaTHO M3KynyBaHe MOXe [a Ce OTHACS 3a YacT MIM 33 BCUYKM MpUTEXaBaHW OT MHBECTUTOPA LIENU UMM YacTUYHU
asinose. Bcekn nHBecTUTOp MMa npaBo Aa novcka obpaTHO M3KynyBaHe Ha AsinoBeTe CU No Bpeme Ha npoueaypaTta fno 3amsiHa Ha
ynpaBnsBalLo ApyxecTBo, 6e3 Aa AbIMKM NO-BUCOKU Takcu M 6e3 Apyry AOMbIHUTENHU PasxXxoau C M3KIYeHWe Ha pasxoaute 3a
obpaTtHo n3kynyBaHe.

* MNpaBo Ha wuHdopmauua. Bcekn wnHBecTUTOp UMa npaBo Ha WHdoOpmauusi, cbabpxawa ce B [lpocnekta, OCHOBHUSA
MH(OPMALMOHEH [AOKYMEHT U MepuoanYHUTE OTYeTM Ha [JoroBopHus PoHA, KakTo M Ha Apyra nybrnvyHa MHOopMaums OTHOCHO
doHpga. YnpaensBawoTo [pyxecTBo onoBecTsBa WHgopmauusa 3a [oroBopHusi PoHO CbIMMacHO W3UCKBaAHUATA Ha 3aKOHa,
BKIIOYMTENHO nocrneaHus nyonukyBaH roguweH W MnocnefHuaT W3roTBeH MexauHeH uHaHcoB oTyeT Ha PoHaa U npepocTass
yBEAOMIIEHNS OTHOCHO BCSlka CbOTHOCMMa MWHGOopMauus, noanexaiwia Ha onoBecTaBaHe 3a [O®. Ynpasnsasawoto [pyxecTso
npepocTass 6e3nnaTHO, NPU NOMCKBaHe OT MHBECTUTOPUTE 3anvcBaLLy ASNOBe, FOpenocoYeHUTe 0T4ETU U HAOPMaLMS BbB BCUYKU
oduem (“ruweTta’) Ha YnpaensaeawoTo [pyXecTBo, KbAETO ce U3BbpLUBa NpoaaxbaTta/obpaTHOTO M3KynyBaHe Ha OAMNOBETE, KaKTO U
rm onosecTsaBa Ype3 VIHTepHeT cTpaHmuaTta Ha YnpaensasawoTo [pyxecTBo.

* NpaBo Ha nukBMpaumnoHeH asn. NpekpatasaHe Ha PoHaa. Bcekn MHBECTUTOP MMa NPaBO Ha YacT OT MMYLLIECTBOTO Ha PoHaa npu
HeropaTa NUKBMAALMS, CbOTBETHA Ha NpUTEXaBaHUTE OT Hero Asrnose. ToBa MpaBO € YCIOBHO - TO Bb3HUKBA U MOxe Aa O6bae
yrnpaxHeHo camo B criyyan, 4e (M JOKOMKOTO) Npu nukeuaauusta Ha PoHaa, cnep yaoBneTBOPSBAHETO Ha NPETEHUMUTE Ha BCUYKK
KpeauTopu, e ocTaHarno MMyLLECTBO 3a pasnpeaensaHe Mexay nputexarenute Ha ASnoBe U 40 pa3mepa Ha ToBa MMYLLECTBO.
 MpaBo Ha NnogaBaHe Ha xanba. Bcekn nHBecTUTOp MMa NpaBo Aa nodasa xanbu 6e3 ga 3annawa Takca. MiHpopmaums oTHoCHO
Monutukata Ha Y[ ,Cenekt AceT MennmxmbHT® EA[] 3a pasrnexaaHe Ha xanbu, nogageHu oT MHBECTUTOPUTE B yNpaBrsiBaHUTE OT
Y[l KONMEeKTUBHN VMHBECTULMOHHWN CXeMW, Ha knueHTute, ymmto noptdennu Y ,Cenekt Acet MenngxkmbHT® EALl ynpaBnsBa 6e3
crneumarnHy HapexagaHus OT KIMEHTa M Ha KIMEHTUTe, KOMTO ca nornyvaTeny Ha MHBECTULMOHHM KOHCYNTauum OTHOCHO (hMHAHCOBU
WHCTPYMEHTM € HanunyHa Ha eneKkTpoHHaTa CTpaHuLa Ha YnpaBnsiBalloTo ApYKeCcTBO: www.selectam.bg.

ModpobHa uHghopmayusi 3a xapakmepucmukume Ha Osinioeeme Ha [Jo2coeopHusi poHO Moxe Aa omkpueme e [lpocnekma u
OcHogHus1 uHghopmayuoHeH oKymeHm Ha PoHOa, docmbnHU 6e3nnamHo Ha 6bs12apcku e3uk Ha www.selectam.bg.

Pesyntatu ot MuHanu nepuogu

-
e Pesyntatute OT MUWHanuM nepuoaun

30% - MMaT orpaHuuMTeNnHa MonesHocT npu
26.3% 7% nporHoanpaHe Ha 6baeLy pesyntati
o Takca ynpaBneHue, Takca 3a KOH
20% - 20.5%  19.4% Takca 3a L, takca 3a b®b, Takca 3a
7% 12.6 oawT, Takca 3a OaHka genosavTap ca
10% 17.8% 8% BKITIOYEHW B NpeAcTaBsHeTo Ha coHaa
4'ﬁ'y21y 3a MUHanNM nepuoau, HO He oTpassiBa
0.6% 520 3.5% TakcuTe 3a 3annceaHe Ha OSAnoBe;
0% 0. + basoBaTa Banyta Ha c¢oHga - BGN
2015 2016 2017 29!,/ 2019 2020 2021 2023 2024 (nesa);
o * MNpensug ctaptoBaTta AaTa Ha oHaa,
-10% - -8.5% peanuaunpaHaTa [LOXOAQHOCT Ha
npogykta kbm 31.12.2012 r. B pasmep
-20% - -15.9% Ha 0.2% e HepeneBaHTHa W He
npeacTaBnsBa HageXxaeH rnokasaten 3a
[® Cenekr [iusnaeHt  ® beHumapk pesynTar oT MMHan Nepuoa.

DaHuu 3a 1P u beHumapk no roauHu 3a nepuop 2015-2024 r., kakTo U KbM nocneaHo Tpumeceune 2024 r.

TMokazaten 2015 2016 2017 2018 2019 2020 2021 2022 223 2024 | 122024
[0 _Cenexy [lnsngeqt” 7.76% 4.43% 0.50% £.43% 18.45% | 8.47% 12.62% 3.45% 0.8%% 9.30% | 9.30%
Beramank 0.54% 4.16% 14.72% 8.41% 26.25% 9.78% 25.71% | -15.88% | 20.50% [ 19.42% | 19.42%

1 l0CTUrHaTUTE pe3ynTaTty OT MUHaNW NepVoan He NpeaBMXKAAT obAellaTa Bb3BPbLIAEMOCT. | eKyLoTo npeAcTaBsHe Ha LL0roBOpHUSI
doHa Moxe Aa ObAe MO-HUCKO UMM NO-BUCOKO CMPSIMO NocodeHuTe AaHHW. [locoyeHWTe pesyntatu npegnonaraT peMHBecTMpaHe Ha
BCUYKWN NONyYeHN AMBUAEHTW, IMXBEHN 1 ApYyr1 nnawanusa kbm [®. 3a akTyanHoTo NpeAcTaBsHe Ha NPOAyKTa MOXe Aa ce CBbpXeTe C
Y[ "Cenekt AceT MeHnpxmbHT" EA] unu aa nocetute cTpaHuuaTa Ha [pyxecTBoto www.selectam.bg.

** CbesacHo peweHue Ha YC Ha BHB, om 01.07.2018 e. ce npeycmaHoesiea us4yucriieHuemo Ha CO®PUBOP. Om cbuwama
damama uHoekcbm CO®PUBOP 1m. e 3ameHeH ¢ LEONIA Plus npu u3yucneHuemo Ha e bmpewHo KOHcCmpyupaHusi 6eHYMapkK
Ha ®oHOda.



