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ASSET MANAGEMENT

HacTosmar gokymeHT Bu npefctaes ocHOBHaTa MHGOPMaLMS 3a TO3M MHBECTULIMOHEH NpoaykT. ToBa He e peknameH MmaTtepwan. MHdopmaumsTa ce
M3MCKBA OT 3aKOHa, 3a Aa Bu nomorHe Aa pasbepeTe eCTeCTBOTO, PUCKOBETE, Pa3XoAnTe, noTeHumanHaTa nevanba v saryba ot To3u NPoAYKT, KakTo v Aa

ro cpaBHsiBaTe C ApYrv NPOAYKTH.
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Ten.: 02 /810 26 51
(o1 9.00 4. go 17.00 4. BCEKM
paboTeH AeH)

16.01.2025 r.

Mo3BbLHeTe 3a NnoBeye
MHopmauus:

Komucusi 3a cumHaHcoB Hapsop, Penybnuka Bbnrapusi, e HatoBapeHa ¢ Hagsopa Ha Y[ ,Cenekt AceT MeHuaxmbHT EALl BbB Bpb3ka C TO3UM OCHOBEH

MHopMaLmoHeH AokymeHT (OU[).

Tosn gorosopeH oHA MoXe Aa ce npeanara B Penybnuka bvnrapus. flenoavtap Ha Ad: , Tekcum bank“ A[l. Bynctart Ha d: 131285064.

YO ,Cenekt AceT MeHnmxmbHT® EALl, yacT oT ukoHomuuecka rpyna ,Cuna Xongunr® ALl, e nuueHavpaHo B Penybnuka Bbnrapusi ¢ Pewenne Ne 396 — Y[ /
24.09.2003 r., ponbnHeHo ¢ PeweHne Ne 15 — Y[ /23.02.2006 r., PeweHne Ne 45 — Y[ /06.06.2012 r. n PeweHne Ne 66 — Y[ /01.07.2020 r. Ha Komucusita 3a
duHaHcoB Hapsop v e nogHaasopHo Ha Komucus 3a dmHaHcoB Haasop, Penybnuka Bunrapus. AP ,Cenekt BanaHc" e yupeneH u BnucaH ¢ PewweHne Ne 579 — 1 /

22.07.2013r. Ha KOH.
KakbB e To3n npoayKr?

Bun

[oroBopeH oHA (KONEKTMBHA MHBECTULIMOHHA CXeMa OT OTBOPEH TuM, yupefdeHa cbrnacHo SAKUCATMU/UCITS doHa)

Cpok
BescpoueH

Uenu

1.AKTUBKTE Ha hOHAA Ce MHBECTUPAT B:

- AKuun B OpyXecTBa W APYrM LEHHW KHWXA, €KBMBANEHTHW Ha akuun B
Apy)XecTBa, AONyCcHaTU A0 UMK TbPpryBaHU Ha perynupad nasap no 4n. 152, an.
1 n 2 ot 3MNPN nnun TbpryBaHn Ha Apyr perynupaH nasap B bbnrapus unm B
Apyra Abp)xaea YneHka, KakTo 1 AomnycHaTu 3a TbproBus Ha oduuuaneH nasap
Ha doHaoBa bopca vnu TbpryBaHU Ha Apyr perynupaH nasap B TpeTa AbpXasa,
KOWTO € BKJIOYEH B CNUCHK, 0a06peH oT KPH no npeanoxeHve Ha 3aMecTHUK-
npedcedatens, wnun e npeasuaeH B Mpasunata Ha ®oHga — Ao 50 Ha cTo oT
akTusuTe Ha PoHaa;

- LleHHN KHWXa 1 MHCTPYMEHTM Ha MapuyHus nasap, emutupaHu ot Penybnuka
Burnrapus wnu pgpyra gbpxaBa uneHka unuv JonycHaTM 3a TbproBus Ha
odmumaneH nasap Ha poHgosa 6opca unu TbpryBaHv Ha Apyr perynupax nasap
B TpeTa AbpxkaBa, KOWTO € BKMYEH B Chucbka, ogobpeH or KOH no
npeanoxeHne Ha 3amecTHUK-NpeacedaTens, unu e npeasuaeH B MNpasunata Ha
®oHaa - go 50 Ha cTo OT akTuBUTE Ha POHAA;

- AKUMM U [OAnoBe Ha OpYryv KOMEKTMBHU WHBECTULMOHHM CXEMMW, MOMyYvnu
paspelueHve 3a n3BbpLUBaHe Ha AeHOCT cbriacHo Oupektnea 2009/65/EO - o
10 Ha cTo oT akTMBUTe Ha PoHAa;

- Bnoroee B KpeaMTHW WMHCTUTYLMM, NNaTUMWU MPU MNOUCKBAHE UMW 3a KOUTO
ChblLeCTByBa NpaBoTo Aa ObAaT U3TerneHn no BCAKO Bpeme, U ¢ Aata 4o nagex
He noBeye OT 12 Meceua; KpeAUTHUTE UHCTUTYLUM B TpeTa AbpKasa Tpsi6Ba Aa
cnasear npasuna u ga ca obekT Ha Haasop, kouto KPH no npeanoxeHune Ha
3amecTHUK-NpeaceaaTens CMATa 3a eKBUBANEHTHN Ha Te3n CbINacHO NpaBoOTO
Ha EBponelickms cbto3 - Ao 50 Ha cTo OoT akTvBMTe Ha PoHAa;

- Hackopo u3pageHn  npexsbpnseMu LEHHW KHWXa, ako YycrnosusiTa Ha
emucusiTa BKMIOYBAT MoemaHe Ha 3afdbiDkeHne [a ce ucka JoryckaHe M Ja
6baarT gonycHatM B CPOK He MO-AbMbr OT edHa rognHa OT U3aaBaHeTo UM 3a
Tbprosusi Ha “Bwnrapcka cdoHgosa 6opca” ALl unu Ha Apyr oduumaneH nasap
Ha doHgoBa Gopca wnu Apyr perynupaH nasap, yHKUMOHMpaLl, peaoBHO,
npusHaT U Ny6NMYHO AOCTBNEH, KOWTO € BKIOYEH B CNUCHK, 0fo6peH oT KOH no
npeanoxeHve Ha 3amecTHUK-NpeaceaaTens, unv e npeasuaeH B MNpaeunarta Ha
doHaa - go 10 Ha cTo oT akTMBUTE Ha PoHAa;

-flepvBaTMBHN PUHAHCOBU MHCTPYMEHTW, BKIOYUTENHO EKBMBANEHTHU Ha TAX
MHCTPYMEHTU, 3afbiDKeHUsTa No KOoWTo MoraT da 6baaT u3nbnHeHu 4ypes
napuyHO nnaijaHe, AONyCHaTWM OO0 TbProBWS UMM TbpryBaHW Ha perynupad
nasap no yn. 152, an. 1 n 2 ot 3M®WN nnu TbpryBaHn Ha Apyr perynupaHd nasap
B Penybnuka Bbnrapus unu B AbpxxaBa YneHka, KakTo U AonycHaTV A0 Tbprosust

Oeno3utap: , Tekcum bank” Af]

Ha oduumaneH nasap Ha doHgoBa Gopca UM TbpryBaHW Ha ApYr perynvpaH
nasap B TpeTa Abpxasa, CbIMacHO CNMCbK, ogobpeH oT KPH no npeanoxeHve
Ha 3amecTHUK-NpeacedaTens unu npeasuaeH B npasunata Ha ®onga, u/vnu
[epvBaTUBHU (PMHAHCOBM MHCTPYMEHTU, TbpryBaHu Ha n3BbHOOPCOBW nasapw,
OTroBapsLM Ha ycrnosusTa no 4n.38, an. 1, 1. 8 3AKUCAMNKN — go 10 Ha cTo oT
akTMBuTe Ha ®oHaa;

2. ViHBecTutOpuUTE MOraT Aa 3akynsaT unv Aa npeasiBaT 3a o6paTHO U3KynyBaHe
AsnoBe Bcekun paboTteH AeH ot 9.00 go 17.00 vyaca.

3. ®oHABT € aKTUBHO ynpaBfsiBaHa PUCKOBa WMHBECTULMOHHA cxema, 6e3 ga
cneaBa uHaekc. ®oHABT e ¢ ¢dokyc B Bbnrapus n He ce orpaHuyasa no
cekTopeH npuHumn. Mpu HopmanHu obcTosiTencTea, poHAbT Bb3HaMepsiBa fa
MHBECTMPa OCHOBHO B akuuu W obnuraumm, AonycHaTy OO UMK TbpryBaHW Ha
perynvpanu nasapu.

4. Ternata Ha pasnuyHUTE PErMOHMW, CEKTOPY U KOMNaHUM BbB DoHAa noanexar
Ha NPOMSsiHa MO YCMOTPEHME.

5. MpuxoguTe OT AMBUAEHTU Ce peMHBECTUPAT.

6. Opyra nicpopmauus:

- NHBecTuumoHHaTa dunocodus Ha coHaa e aa noadupa nodueHEHN akTUBM,
MHBECTMpankun Ha 6a3a /CToOMHOCT/;

- XepkupaHe c gepvsaTi Moxe Aa AoBede A0 no-4o6pu pe3ynTaTv npu nagaty
nasap, KakTo 1 ia Bnowm npeacTaBsHETO NpuW NOBULLABALL Ce Nasap;

- Pasxoaute cBbp3aHu CbC CAENKK OT nopTdeina ce 3annallart oT akTuBuTe Ha
(hoHAa, KOETO OKa3Ba 3HAYUTENHO BNUSIHUE BbPXY NPeAcTaBsHETO Ha hoHAa;

- Bb3moxHO e To3n hoHA Aa He e NoAXoAsily, 3a MHBECTUTOPU, KOUTO NnaHupar
[a U3TernaT cpeacTeata c B paMKuUTe Ha CPok oT 5 roamHu. Bb3spblyaemocTTa
Ha NpPOoAyKTa 3aBWUCK MPSIKO OT NPeACTaBSHETO Ha npuTexaBaHuTe oT doHga
aKTVBW, KaToO OCHOBHM (haKkTopW, OT KOMUTO Ce BRUSie MoKasaTensaTt, ca
MHBECTMLUMOHHATaA  cTpaTterusi, npodmnbT Ha  pucka Ha  PoHaa,
NPENoOPBUYNTENHUAT MNEpPUoA Ha AbpXaHe, pasxoguTe 3a WHBecTUTopa npu
OCBLLECTBABAHE Ha WHBECTUUMSITa U T.H. [lpenopbynTEnHUAT nepuos Ha
AbpxaHe e (PyHKUMS Ha pUCKOBMSI NMPOun, UHBECTULIMOHHATa NONWUTMKA U Ha
ovakBaHaTa Bb3BpbLLaeMocT Ha doHpaa.

7. ®oHABLT Npunara NonuTKKa 3a UHTErpMpaHe Ha PUCKOBETE 3a YCTOMYMBOCTTA
B MpoLieca Cu Ha B3eMaHe Ha WHBECTULMOHHWU peLleHust cbrnacHo PernameHT
(EC) 2019/2088 Ha EBponevickusa napnameHT n Ha CbeeTa oT 27 HoemBpmn 2019
r. OTHOCHO OMOBECTSBAHETO Ha WMHMOpPMaLWs BbB Bpb3ka C YCTOMYMBOCTTA B
cekTopa Ha (PUHAHCOBUTE YCIyru.

[onbaHutenHo uHpopmauma 3a ¢oHAa, BKAOUMTENHO Ge3nnaTHO npepocTaBAHe Ha Mpocnekta Ha pOHAA, NEPUOANYHUTE OTYETU U CYETOBOAHUTE 6anaHcU Ha 6BArapcKu esuk,
morat aa 6baat nonydeHu Ha agpec: rp.Codus, 6yn. bBbarapua Ne58, x. C, eT. 7, opuc Ne 24, ten.: 02 / 810 26 51 (ot 9.00 4. go 17.00 u. BceKn paboTeH AEH), KAKTO U Ha
oduumnanHata UHTEpPHeT cTpaHuua Ha Y/ "CeneKkt AceT MeHnaXXMbHT" EALL: www.selectam.bg;

MpakTuuecka UHGOpMaLUA, BKAIOUUTEIHO U aKTyaHa MHPOPMALUA OTHOCHO EMUCUOHHA CTOMHOCT, LieHa 3a NOKyNKa U 06paTHO M3KynyBaHe Ha Aanose, moxe Aa 6bae nonyyeHa B
oduca Ha Y[ "Cenekt Acetr MeHugmbHT" EAJl Ha aapec: rp.Copun, 6yn. bbnarapua Ne58, Bx. C, eT. 7, opuc Ne 24 (ot 9.00 u. o 17.00 u. Bcekn paboTeH AeH), KaKTO U Ha
oduuManHaTa MHTEPHET CTPaHULA Ha [lpyKecTBOTO: Www.selectam.bg; Ta3u undpopmaums ce o6assasa B KOH u uHTepHeT cTpaHuuute: www.baud.bg u www.investor.bg.


http://www.selectam.bg/

Lieneeu HenpochecroHaneH UHBECTUTOP

Tosun NpoAayKT ce npenopbyBa 3a nHaveuayanHu NHBECTUTOPU C OCHOBHU Cbl/lHaHCOBM No3HaHUA N Manbk N HUKakbB MHBECTULIMOHEH ONUT B NpPOAYKTa
nnu nogo6Hm npoAaYyKTU, KOUTO pa36mpaT, 4Ye noemart pucka ga 3ary6;1T 4acT unu uenna cn nHBecTupaH Kkanutan, CTpeMeVIKVI Cce Oa ysenuyar CTOMHOCTTa

Ha MHBECTULUUATA CU Haa NpenopbYnTENHNA Nepuoa Ha AbpXKXaHe.

Kakeu ca puckoBeTe 1 kakBa Bb3BpbLUAEMOCT 6UX MOrbn/Morna ga nony4a?

Puck

- e EEEG]

Mo-HUCBLK puck

Mo-Bucok puck

MokasaTensT 3a pucka ce OCHoBaBa Ha AOMNyCKaHeTo, Ye AbpXuUTe NpoaykTa 5
roAvHU (NpenopbYUTeneH nepuoa Ha AbpXaHe).

[edCTBUTENHUAT PUCK MOXE Aa Bapyupa 3HA4YUTENHO, ako ocpebpuTe Ha paHeH
eTan, KaTo Bb3BPbLIAeMOCTTa ChLLO MOXE Aa € No-Marnka.

Moppo6Ho pa3ssicHeHMe Ha O6o6weH nokasaten 3a pucka (OMP) wu
OCHOBHUTE MY OrpaHUYeHus:

- O6006LeHnsT nokasaTen 3a pucka MHGopMMpa 3a PaBHULLETO Ha pUCK Npu
TO3M NPOAYKT B CpaBHeHWe C Apyrute NpoayKTu. Tow nokassa BEpOSiTHOCTTa
OT mapuyHa 3aryba npu TO3u NPOAYKT B pe3ynTaT Ha nasapHaTta AuHamuka
WINK 3aLL0To HAMa Aa CMe B CbCTOsIHWE Aa BU NnaTuM;

- Ha 1031 npoaykT oTpeguxme kateropusi Ha puck 3 ot obLwo 7 (CPeAHOHUCHK
puCK); TOBa O3Ha4yaBa, Ye MoTeHuuanHuTe 3arybu, cBbp3aHu ¢ ObaewmTe
pesynTaTu OT NpoAYyKTa, ca Ha CPedHO HMBO M Npu HebnaronpusiTHa nasapHa
KOHIOHKTYpa, pes3yntatute Ha doHaa BEPOSITHO We Obaat 3acerHatv
HeraTMBHO, KOETO € Marnko BEepOosiTHO [a Ce OTPasAT Ha Bb3MOXHOCTTa Ha
doHaa aa Bu nnatw;

- JaHHuTe 3a MuHanu nepuoau, U3nNon3BaHu 3a usducnsasaHe Ha OMMP, moxe
[a He NpeacTaBnsaBaT HafAexXaeH nokasaTen 3a 6baeLums Nnpodun Ha pucka;

- Puckosata kateropus Ha hoHAa He e rapaHTupaHa u € Bb3MOXHa NpomsiHa
BbB BpPEMETO; pUckbT Ha [Od moxe ga 6bae 3HAYUTENHO MO-BUCOK OT
npeacrtaseHus B OMP;

- Hait-HuckaTta kaTeropus He o3Ha4aBa 6e3puckoBa MHBECTULMS,

- ®oHOBT MHBECTUPA OCHOBHO B aKUMW, KOUTO Ca PWUCKOB KIac akTue, W
obnuraumm 1 4eno3nTn, KOUTO Ca HUCKOPUCKOB Krac akTuB;

- CToliHOCTTa Ha AsinoBeTe U JAOXOAbT OT TAX MoraT Aa ce MoHwxkart, nevanbara
He e rapaHTMpaHa W WHBECTUTOpUTE MoemaT pucka Aa He Bb3CTaHOBST
VHBECTULMWTE CY B MbIHUSI UM pa3mep;

- WHBecTvummTe BBbB (DOHAA HE Ca rapaHTMpaHuW OT rapaHuMoHeH oH4 Wt
npeaxoAHUTe pesynTaTv OT AeWHOCTTa HAMAT Bpb3ka C ObAeLum pesynTati Ha
¢oHpa;

- To3n MpomyKT He cbAbpXa 3almTa OT NasapHaTa AuHaMuka, nopagu KoeTo
MOXe Aa 3arybuTe usinata cv MHBECTULMS UINWN YacT OT Hesi;

- VHBecTvumnTe BBB (POHOA He BOAAT [0 TMOEeMaHe Ha AOMbIHUTENHW
(OUHAHCOBU aHraXXUMEHTU UK 3a4bIHKEHNST;

- Ako He Moxe Aa Bu ce nnatm obmkmMmoTo, 6uxTe Mornu Aa 3arybute usnarta cu
VHBECTULMS.

CueHapuu 3a pe3yntaTtuTte

MoapobHO passicHeHMe Ha PUCKOBeTe, KOUMTO Ca OT CbLUEeCTBEHO
3Ha4yeHue 3a hoHAa M He ca afaekBaTHO o6xBaHaTu oT OlP:

WNHBECTULMOHEH KPeOWTEH PUCK — PUCKBT €MUTEHTBT Ha AbMArOBU LEHHM
KHKA U MHCTPYMEHTU Ha NapuyHWsA nasap, CbOTBETHO NWLETO NPEeACTaBUIo
o6e3neyeHue, Aa 6bae B HEBb3MOXHOCT a W3MbIIHW CBOUTE 3aAbIKEHMS, B
YaCTHOCT fa U3nnaTu HaBpeMe rmasH1LaTa u/mnm ObmKUMATE NUXBY;

Puck oT koHTpareHTa — Korato hoHABLT € 0be3neyeH ¢ rapaHums, usaageHa
OT TPETO NnuLe, WU KoraTo BCMeACTBME Ha €AWH UNW MoBeye LOroBOpW C
€VH KOHTpareHT Bb3HWKBA 3HA4YMTENHA MO OOEM WHBECTULMOHHA
eKcrno3uums;

CeTbNMEHT pUCK — PUCKBLT, Bb3HUKBALL OT Bb3MOXHOCTTA (POHOBLT Aa He
MOMY4YM HacpelHW Napu4HU CPefcTBa MMM (OUHAHCOBWM WHCTPYMEHTU OT
KOHTpareHT Ha fgatata Ha CeTbIIMEHT, crief kato Te ca W3MbIHWIK
3afbIKEHUATA N0 AaAeHN CAENKU KbM TO3W KOHTPAreHT;

OnepaTnBHM PUCKOBE 1 PUCKOBE, CBbP3aHN CbC CbXPaHSIBAHETO Ha aKTVBY;
PuckoBe npu M3non3BaHeTo Ha AepPUBaTUBHU MHCTPYMEHTH;

Opyrm  puckoBe: [aHbYeH, perynatMBeH pUCK, MOMWUTUYECKU  PUCK,
MaKpOMKOHOMUYECKN PUCK, TIMKBUAEH PUCK, ONepaTvBeH PUCK, UHpNaumoHeH
pVCK, BanyTeH PUCK 1 YNPaBIEHCKU PUCK.

Bb3BpbLUaeMocTTa Npy To3U NPOAYKT 3aBMCK OT B6baelLmnTe nokasateny Ha nasapa. bbaelara AgMHaMuka Ha nasapa e HecurypHa 1 He Moxe fa Gbe TOYHO NpeaBuaeHa.
MpencraBeHUTe cLEHAPUU — NECUMUCTUYEH, YMEPEH U ONTUMWUCTUYEH, UIIOCTPUPAT Haii-HeGNaronpusSTHATE, CPeaHUTE U Hak-GnaronpusSTHATE pe3ynTaTi Npu NpoaykTa npes
nocnegnuTe 10 roguHn. MpeactaBeHUTe UMIOCTPATUBHU CLEHApUU Ce OCHOBaBAaT Ha MUHanNM pesynTaTu U Ha HsKou AonyckaHusi. BbhellaTta nasapHa gvHamvka Moxe fa e

MHOro pasnunyHa ot HabniogaeaHaTa.

lMpenopbunTeneH nepvoa Ha AbpKaHe: 5 roguHu

Ako nsternurte
AKo U3TernuTe  yHBecTMUUATA CU crieq

MpumepHa nueectnums: 10 000 n.. Al R 5 roauHu
cnea 1 roguHa (npenopbunTEneH
nepuoja Ha AbpxaHe)

MuHumanua Hsima MMHMManHa rapaHTMpaHa Bb3BpPbLLAEMOCT.
Bb3BphluaemocT Buxte mornu ga saryobute MHBeCTMpaHUTE CpeAcTBa YaCTMYHO MU U3LAIIO.

Kakeo 6uxme nosny4unu cned npucnadaHe Ha pa3xodume 6 490 nB. 6 050 nB..
KpusuceH cueHapui

CpepHoroaviliHa Bb3BpbLLaemMocT -35.06% -9.55%

Kakeo 6uxme nosny4unu cned npucnadaHe Ha pa3xooume 9430 nB. 10 290 nB.
MecumucTnyeH cueHapumn

CpepgHoroguiiHa Bb3BpbLLAEMOCT -5.72% 0.57%

Kakeo 6uxme nony4unu cned npucnadaHe Ha pa3xodume 10 330 nB. 11 070 nB.
YMepeH cueHapuit

CpepHorogviuHa Bb3BpbLLAEMOCT 3.26% 2.06%

Kakeo 6uxme nony4usnu cned npucnadaHe Ha pa3xodume 10 790 nB. 12 170 nB.
OnNTUMUCTUYEH CLueHapui

CpepHoroaviiHa Bb3BpbLLAeMOCT 7.90% 4.01%




- MECUMUCTUYEH, YMEPEH M OMTUMMUCTUYEH - Bb3HUKBAT 3a MHBECTMLMA Mexay [ekemspu 2014 r. - [ekempu 2024 r. [EeCMMUCTUYHUAT CLIEHApWiA € Bb3HWKHAM 3a
nHTabnuuarta no-rope nNokassa KOMKO MOXeTe Aa nony4ute 3a 5 roamHu, Npu pasnuyHn cLueHapum, ako npuemem, Ye nisectnpate 10 000 n..

CueHapuute BecTuuma mexay dekemBpu 2023 r. — [ekemBpyn 2024 . YMEPEHUAT CLEHAPUIN € Bb3HWKHAMN 3a uHBecTUuma mexay despyapu 2017 r. — deBpyapu
2022 r. ONTUMUCTUYHUSIT CUEHapuii € Bb3HWKHaN 3a MHBeCTUUMst Mexay HAHyapu 2015 r. — AHyapu 2020 r. PasnuuHuTe cLeHapuu nokasBaT kak MoXe aa ce
npeacrass Bawata vHBecTvumsA. MoxeTe Aa M CpaBHUTE CbC CLeHapuuTe Ha APYrM MHBECTULMOHHW NpodykTU. KpU3WCHWST cLeHapuii nokassa BeposiTHaTa
Bb3BPbLLAEMOCT NPY EKCTPEMHM NasapHW YCoBUS.

lMpeacraBeHnTe CTOMHOCTM BKNOYBAT BCUYKWM Pa3xodu, CBbP3aHW CbC CaMusi MPOAYKT, HO MOraT [a He BKIYBAT BCUYKW pasxoaun 3a Bawwwma koHcynTaHT unum 3a
nuueto, koeto Bu npeanara npoaykta. Mpy Te3an CTOMHOCTU He e B3eT NpeaBua AaHbYHMST Bu cTaTyc, KOMTO MOXe Aa ce oTpasu Ha Bawara Bb3BpbLLLAEMOCT.
[laHBbYHOTO 3aKOHOAATENCTBO Ha AbpXKaBaTa YSieHka No MecToX1BeeHe Ha HenpodeCoHanNHUst MHBECTUTOP MOXe [a NOBMWsAe BbPXY HETHUTE U3NNaTeHn CyMU.

KakBo CcTaBa, aKo YHpaBnﬂBaLuOTO APYXKeCTBO He € B CbCTOsAAHME Aa n3nnatu A'b.ﬂ)KVIMOTO?

AKTMBUTE W nacuBuTe Ha PoHAa ca OTAEneHW kato 06OcOGEHO MMYLLECTBO, KOETO ce YnpaBnsiBa U pasnpefens camo B Mon3a Ha HeroBuTe WHBECTUTOPU. Tbi KaTo
MHBECTUpaTe ANpeKTHO BbB PoHAa, noTeHumanHaTa HeBb3MoXHOCT Ha Y[ ,Cenekt AceT MeHnmxmbHT* EALl Aa usBbpLUBa NnawaHns (Hanp. nopaan HecbCTosTeNHoCT Ha Y[
VN eKBMBANIEHTHA NpoLeaypa) HaMa 4a uMa Npeky nocneauum Bbpxy cnocobHocTTa Ha ®oHaa aa usBbpLuBa o6paTHO U3KynyBaHe Ha Asnose. ViHBecTuummTe BbB hoHaa He
ca rapaHTvpaHu oT rapaHLMoHeH hoHA Unu apyra cxema 3a obesiueTeHve. Ako He Moxe Aa Bu ce nnaTtv AbmkMMoTo, GuxTe Mornu Aa 3arybute uanaTa cv UHBECTULWS.

KakBu ca pa3xogure?

Jlnueto, koeto Bu npegnara To3u npoaykT unu By npegoctaBsa KOHCyNTaumsi 3a Hero, Moxe Aa Bu Haumcnu gpyru Takcu. B TakbB cnyyanm ToBa nuue we
Bu ocBepomu 3a Te3un Takcu U e Bu nokaxe kKak Te ce oTpassiBaT Ha MHBeCTUUMATa Bu. PoHOBT HAMa Apyru Takcu 3a pa3npocTpaHeHne, JOKOMKOTO €
M3BECTHO Ha YNpaBnsiBaLloTO OPYXECTBO.

Pa3xoau BbB BpemeTo

B Tabnuuute ca nocoyeHn cymuTe, B3eTU OT Balarta MHBECTMLMA 3a MOKPUBAHETO HA pa3HW BUAOBE pa3xoAun. Tesn Cymu 3aBWUCST OT TOBa KOMKO CpencTBa MHBeCTUpaTte,

KOJIKO BpeMe AbpPXWUTe NPOoAyKTa M KaksW ca HeroBute peayntati. MocoyeHnTe cymy ca MPUMEPHM M Ca M3YUCHEHM Bb3 OCHOBA Ha NPUMEpPEH pa3Mep Ha WHBECTULMSTa U

Pas3nnyHN Bb3MOXHMN NEPUOAMN Ha AbpXKaHe.

HawwwuTe gonyckaHusi ca cnefgHuTte:

- mbpBaTa rogvHa Le nonyyute obpatHo nHBecTupaHuTe cpeacTea (0 % rogvwiHa Bb3BPbLLLAEMOCT); 3a OCTaHanUTe Nepuoay Ha AbpxaHe npueMamMe, Ye pesynratute
npv NpoAyKTa ca TakvBa, KakKBUTO Ca MOKa3aHW B YMEPEHUs CLeHapwii;

- nHBecTupanu ca 10 000 nB.

Ako usternute
AKO usTernute UHBeCTULMSATA CU crepf

WHBECTULIMATa CU 5 rogMHun
cnen 1 rognHa (npenopbunuTeneH
nepvop Ha obpXaHe)
O6wo pasxogm 349 nB.. 1 383 5B.
FoQuLLIHO OTpaXxeHMe Ha pa3xoguTte* 3.5% 2.7% BCsKa rognHa

*ToBa noka3sBsa Kak pasxoaute HamansasaT Bawarta Bb3BPBHLLAEMOCT BCsiKa rognHa npes npenopbynTenHnua nepnuoa Ha AbpXKaHe. HaI'IpI/IMep, aKO u3TernuvTe MHBecTUuusiTa cu crnej npenopbynTenHua nepnoa
Ha AbpaHe, Balwara cpefHa rogviiHa Bb3BpbLLAEMOCT ce ovaksa Aa 6bae 4.8% npeaw npucnagaHe Ha pa3xoam v 2.1% - cnep Toea.
EnemeHTH Ha pasxoauTte

Axo nsrernurte

EnHokpaTHu pa3xoam — NbpBOHa4YarnHa Takca U Takca nNpu usternsiHe Ha MHBeCTULMATA MHBecTMUUuATa
cnep 1 roguHa

Korato npaBuTe nbpBOHaYanHaTa MHBECTMLMA, Mnawarte makcumanHo 1.00% ot Hesa.* ToBa e makcumanHaTa
cyma, KosiTo Moxe Ja 6bae yabpxaHa oT BalwwTe cpeactBa npean TAXHOTO MHBECTUMpaHe. B Hsikon cnyyam

n'prOHa"laﬂHa Takca MOXe fAa 3annatute MNOo-HUCKU TakuBa. Moxe Aa HayuyuTe noBedve 3a aKTyarHUTe TakCuh 3a 3anucBaHe n 100}13'
06paTHO uskynyBaHe oT Balumsi (pMHAHCOB KOHCYNTaHT UMK NOCPEAHWUK.

Takca npu usternsiHe Ha
He HauucnsiBame Takca npu ustersnsiHe Ha nHBecTuumAaTa. HAMa

UHBeCTMUMATaA

TeKyum pa3xoau, B3MMaHM BCsika roguHa

2.4% OT CTOMHOCTTa Ha Baliata MHBECTULMS FOAMLLIHO. TeKyLLlI/ITS TaKCU BKITKOYBAT Bb3HarpaxaeHve

Takcu 3a ynpaBneHue n gpyru 3a Y[, penosutap, opwut, LleHTpaneH pgenosutap, Takcu 3a Hagsop Ha K®H u gp. Toea e
agMUHUCTPaTUMBHU U onepaTUBHU npubnusnTenHa oueHka Bb3 OCHOBa Ha [AeWcTBUTENHWTe pa3xoau npe3 nepuopa 01.01.2024- 240 nB.
pasxoau 31.12.2024 r. (npepxogHaTa huHaHcoBa rogmHa, npuknioysalla kbm 31.12.2024 r.). Uudpute morat

Aa Bapvpart OT roguHa Ha roguHa.

0.1% oT crToWHOCTTa Ha Bawara wuHBecTMuMsi roguwHo. ToBa € npuGNM3UTENHA OUEHKa Ha
Pa3xoau no caenku pasxoguTe HWM 3a nokynko-npogaxba Ha 6a30BMA WHCTPYMEHT Ha npoaykTta. [eicTButenHata 9 ne.
CTOMHOCT LLie Bapvpa B 3aBMCMMOCT OT TOBa KOJKO KyrnyBame 1 npogasame.

CbnbTCTBaWM pa3xoau, B3MMaHu Npu cneumndunyHn obecToAaTencraa

Takca 3a nocTUrHaTv pe3yntatu n

[Mpu TO3M NPOAYKT HAMa Takca 3a MOCTUrHATK pe3ynTaTh, KakTo M OTCPOYEHWN Bb3HarpaXaeHus. HAMa
OTCPOYEeHO Bb3HarpaxpgeHue

*MNMoBeye MHopMaLMsi OTHOCHO TakcuTe Moxe Aa 6bAe oTkpuTa B Pasgen 2: UHBeCTMLIMOHHM Lienu, cTpatermmn U nonuTukm B MpocnekTa Ha ¢hoHAa, KOWTO e Hann4yeH Ha www.selectam.bg

Konko gbnro cnegBa ga cbXxpaHsiBaM MHBECTULMATA U MoOra N1 Aa sl ocpebpsiBaM NpeAcpo4HO?

MpenopbunTeneH nepuoa Ha AbpXKaHe: 5 roanHu (POHABT MHBECTUPA OCHOBHO B @KLK, KOUTO Ca PUCKOB KITAc aKTWB, 1 0Brmraumm v Aeno3uTu, KOMTO Ca HUCKOPUCKOB Krac aktve). MepuoasT ce
onpezens C Len Aa ce Hamanu pUCKLT OT NasapHu KonebaHus 1 aa ce Ocurypu A0CTaTbYHO BpeMe 3a Bb3CTaHOBsIBaHe Ha Ga30BuTe akTMBW B Criyyail Ha HebnaronpusTHU nasapHu ycrnosus. Crniopen
HawuTe ovYakBaHus, Npu n3ternsHe Ha nHBecTuumna ot (DOH[J,a npeau npenopbyuTeNnHUA Nepuoa Ha AbpXXaHe, BEPOATHOCTTa Aa nosyymTe rno-masnka Bb3BpbLUaeMOCT OT MbpBOHAYanHaTa MHBeCcTuums e
no-Bucoka. Besika MHBeCTUUMA cneaBa Aa ce pasrnexaa cnpsimo Bawnte cneumduyHn HBECTULIMOHHM HYXKAW U CKITOHHOCT 3a noemaHe Ha puck. O6paTHo uskynyBaHe Ha gsnoBeTe Ha poHaa Moxe Ja ce
OCBLLECTBY BCEKM pPaBOTEH [EH CbIMAaCHO YCNOBMSTA, NOCOYEHM B lpocnekTa Ha (oHAa, KaTo He Ce HauWCnsBaT AOMBIHUTENHU Takcy B Ta3u Bpb3ka. [ToBeye vHOpMaLWs MOXe Ja OTKpUETe Ha
www.selectam.bg.

Kak mora na nogam xan6a?

Bcekn uHBecTUTOp MMa npaBo Aa nogasa xanbu 6e3 ga 3annawa Takca. MHdopmaums otHocHo lMonutukata Ha Y[ ,Cenekt AceT MenupxmbHT® EA[l 3a pasrnexgaHe Ha xanbu, nopgafgeHu ot

WHBECTUTOPUTE B yNpaBnsiBaHUTe OT Y[ KONEKTUBHU UHBECTULIMOHHU CXEMU, Ha KIMUEHTUTE, YumTo nopTtdennu Y ,Cenekt AceT MeHnpxmbHT EALl ynpaBnsisa 6€3 cneunarniy HapexaaHus oT KIUeHTa v

Ha KNMeHTUTe, KOWTO ca Nosy4aTeny Ha MHBECTULIMOHHN KOHCYNTaLMM OTHOCHO (OMHAHCOBW MHCTPYMEHTH, € Hani4yHa Ha enleKTpoHHaTa CTpaHuLia Ha YnpasrsiBalloTo ApyxecTBo: www.selectam.bg unu Ha

ocuumantus agpec Ha Y[1; e-mail: info@selectam.bg. Xanbwu, B 3aBucMMocT 0T ecTecTBOTO UM, MoraT Aa ce nogasart v Ao: Komucus 3a dvHaHcoB Haasop Ha agpec: rp. Codwms, MK 1000, yn. ,Bypanewa”

16; e-mail: delovodstvo@fsc.bg. Komucus 3a sawmta Ha noTpebutenute Ha agpec: rp. Codus, yn. "Bpabua” Ne 1, eT. 3, 4 u 5 unm B eneKkTpoHHa hopMa Ha WHTEpHET cTpaHuuata Ha KomwucusiTa:

www.kzp.bg; e-mail: info@kzp.bg

Opyra nonesHa nHdopmauus

My6nukyBaHn pesyntaTti 3a MuHanu nepvoau Ha goHaa 3a npeaxopHute 10 roguHu (nepuog 2015-2024 r.) Moxe Aa oTkpueTe Ha www.selectam.bg, pasgen ®oHaose, [1¢ Cenekt BanaHc,
cekuns PesyntaTtu 3a MuHanu nepvoau. ClLeHapuuTe 3a pesyntatute ce mauucnseat v nybnukyBaT mMeceyHo Ha www.selectam.bg, paspen ®onpose, 1 Cenekt banaHc, CueHapun 3a
pesyntatuTe. BeannaTHa akTyanHa Bepcysi Ha TO3U AOKYMEHT MOXe [a OTKpUETe Ha eNekTpoHHaTa CTpaHuLa Ha YNpaBnsBalloTo ApyxKecTBo: www.selectam.bg.
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